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AOKYMEHT CO KnYYHU UHOOPMALIUK
OBOj OKYMEHT COAPXKM KIy4HWU MH(OPMaLMK 3a OCUTypUTENEeH NPOU3BOA 3a OCUTYPYBak-Ee Ha XWUBOTOT BO BPCKa CO YAENUTE BO MHBECTULMCKUTE (POHAOBM KOra OCUTYpEHUKOT o
npe3ema UHBECTULMCKMOT PU3MK M UMa 3a Lien Aa BY MOMOTHe Npu pasbupateTo Ha Npupoaata, pusiLTe, TPOLLOLMTE, MOXHUTE [OBMBKM 1 3arybu of 0BOj MPOM3BOA U Aa B
MOMOTHE fia ro cropeaAnTe co Apyri npoussoau. OBoj AOKYMEHT He NpeTcTaByBa MPOMOTUBEH (peknameH) Matepujan.

1. OnwTtu nogaroum

1.1 Ha3uB Ha ocuryputensuot npogykt - TBOJ KPO JTAJ® UHBECT ocurypyBatbe CO Bp3yBare 3a LieHaTa Ha YAENUTE Ha OTBOPEHWOT MHBeCTULMCKM doHa KB
WHBecT - 3nateH co naeHtudmkaumckn 6poj 9120000000157 ynpasysaH og Kb MHBECT AL Ckonje;

1.2 [pywTBo 3a ocurypyBake Ha xuBoToT: Kpoauyma Ocurypysarse - Xusot Afl Ckonje, yn.)KenesHuuka 6p.41, 1000 Ckonje, PC MakenoHuja, MHTEpHET CTpaHuLa:
www.cro.mk, Tenedonu +389 2 3215 083 n +389 2 3215 883; KonTakT ueHTap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH feH);

1.3 HapnexeH opraH 3a cynepBu3suja: AreHuuja 3a cynepau3uja Ha ocurypyeatbe, yn.MakenoHuja 6p.25, Manata Masap Mon Tpajkos, kat 5, 1000 Ckonje, PC MakeaoHuja,
VHTEpHeT CcTpaHnLa www.aso.mk, TenedoH 02 3254 050

1.4 [atym Ha axypupatbe Ha gokymenToT: 09.01.2026 roguHa.

2. Kou ce kny4HuTe KapaKTepuCTUKU Ha Npon3BoaoT?
2.1 Onuc Ha ocurypyBaweTo
TBOJ KPO JIAJ® (OcurypyBatbe) e MHBECTULIMCKO OCUTYPYBakbe Ha XKMBOTOT Kaj koe [loroBapayoT ro CHOCM PU3MKOT 0f BNOXYBaH-ETO kaae LTO NpemujaTa e nogeneHa Ha: (1)
[pemuja 3a ocurypyBare Ha XMBOTOT - AeN HAMEHET 3a OCUTypPUTENTHO NOKPUTHE BO CIyYaj Ha CMPT M AOXWBYBatbe, (2) Mpemuja 3a BNoxyBatbe, fen o4 npemujaTa Koj € HaMeHeT
3a KynyBate yAenu Bo hoHf, COOABETHO Ha NPeoCTaHaT1oT Aen of bpyTo-npemujaTa 3a 0CUrypUTENHOTO NOKPUTHE, FO COYMHYBA MHBECTULMOHWOT AEN Ha NpemujaTa, a ce KopUcTu
3a Bp3yBatbe Ha LieHaTa Ha yaenoT Ha MHBECTULMCKUOT GoHz, HaBeAEeH BO nonucata 3a ocurypysare. COOAHOCOT Ha eroT Ha npemmjaTa HaMeHET 3a OCUrypUTENHOTO NOKPUTHE
BO CrlyYaj Ha CMPT M JOXMBYBat-€ M NpeMujaTa 3a BNOXyBake € Ball 136op 1 Moxe aa usnecysa 20%/80%, 30%/70%, 40%/60%, 50%/50%, 60%/40%, 70%/30%, v 80%/20% oa
BMCMHaTa Ha ynateHara 6pyTo-npemuja. Mpemujata 3a ocurypyBatse ce nnaka eHOKPaTHO Ui noBekekpaTHo 1 (3) Tpoouy 3a CpoBedyBatbe Ha OCUrypyBakeTo. TpaeeTo
Ha ocuUrypyBareTo Moxe aa 6uae og 1 40 25 roguHu.
Co npemujaTta 3a BoxyBatse Ce KynyBaaT yAenu Bo OTBOPEHMOT UHBecTULmcki dhoHn KB MHBecT — 3nateH. BpojoT Ha yaenu Koj ce KynyBa BO MHBECTULMCKMOT (hOHA BO UMe Ha
[lorosapayoT 3aB1CH Of LieHaTa Ha yaenuTe Ha [aTyMOoT Ha kynyBakeTo. LieHaTa Ha yaenuTe Ha MHBECTULMCKMOT OHA Ce YyTBPAYBa BO cornacHocT co [Npasunarta Ha pabotere
1 MpocnekToT Ha oHAoT. Bo NpocnekToT Ha OHAOT Ce HaoraaT AeTanHn MHOPMaLWK 3a MHBECTULMCKUOT (POHA U KIyYHUTE Lienu 3a BNoXyBake Ha (oHA0T. BpegHocTa Ha
pechepeHTHNOT 6POj yaeny He e 3arapaHTUpaHa NP1 UCTEKOT Ha OCUTYPYBatbETO, PY OTKYN M NPU HacTaHyBatbe Ha pu3nKkoT cMpT. Co 3ronemyBakbe Ha LieHaTa Ha yaenuTte
Ha MHBECTULNCKMOT (POHA, Ce 3ronemyBa 1 BpeaHOCTa Ha peepeHTHIOT 6poj yaenu BNoXeH BO UMe Ha [loroBapadyoT, Co HamanyBakbe Ha LieHaTa Ha yaenuTe Ha MHBECTULIMCKMOT
¢hoHA, Ce HamaryBa 1 BpefHOCTa Ha pedepeHTHUOT Bpoj Ha yAeNW BNOXeH BO MMe Ha [loroBapayor.
[MoBpaTOT OQHOCHO UCNNaTaTa Ha OCUrypyBarEeTO 3aBUCH O ABUKEHETO Ha LieHaTa Ha yaenuTe Ha ®oHLOT, HaJOMeCTOUMTE W TPOLLOLMTE Ha NPOM3BOLOT. 3a Apyrv AeTanu,
BUAeTe ja cekumjata Bupete cBecHu 3a cnegHuTe pusnuym, aenot Kou ce pusnumte u ovekyBarata of Npon3BoAoT v AenoT OcTaHaTh peneBaHTHU MHGOpMaLmK.
Bo cnyyaj Ha cMpT ce ucnnaka ocuryperara cyma 3a cryyaj Ha cMpT o 60necT unm Hesroga HaBefeHa BO nonucara, 1 BpegHoCTa Ha MHBECTULIMCKOTO NopTdonno no LieHara
Ha y[enuTe Ha WHBECTULMCKVNOT (OHA Ha NeTTMOT paboTeH AeH 0A AEHOT Ha NoAHecyBake Ha BapakeTo 3a HafoMecT Ha wWwTeTa. Bo cnyyaj Ha poxuBYBarbe ce ucnnaka
BpeaHoCTa Ha WHBECTULMCKOTO NOPTEIONMO NO LieHaTa Ha yaenuTe Ha WHBECTULMCKMOT (OHL Ha MOCMEOHMOT AEH Ha BaXHOCT Ha OCUrypyBakbeTO M OCUrypeHata cyma 3a
HOXVBYBat-€ HaBeAeHa BO nonucara. BpegHocta Ha pedepeHTHUOT 6poj Ha yAenuTe Ha oApeaeH AaTyM e eaHakoB Ha pedhepeHTHNOT 6poj Ha yaenn NOMHOXeEH CO LieHaTa Ha
yaenute Ha PoHAOT Ha TOj AaTyMm.
OcurypuTenoT pefoBHO roOAULIHO ke AocTaByBa Ao [oroapayoT 1 OCUrypeHUKOT roauLLeH M3BELLTa)j 3a CKITy4EHUOT AOrOBOP 3a OCUTypYBakbe Ha XWBOTOT BO BPpCKa CO yaenuTe
BO MHBECTULMCKNTE POHOOBK HajaoLHa BO pok o4 30 AeHa of 3aBpLUyBakbeTO Ha JenoBHaTa rognHa.
2.2 Llenu 1 HauuH Ha ocTBapyBats€ Ha THUe Lienu
2.2.1 NHBecTuumckata uen Ha POHAOT e 3ronemyBake Ha BpeaHOCTa Ha MMOTOT (MopacT Ha kanuTarnoT), OGHOCHO NOpacT Ha LieHaTa Ha yaenoT, rneaaHo Ha [Oonr pok npuToa
noYmMTYBajkM M OrpaHMdyBar-aTa BO BMOXyBarbaTa, kako M noTpebute 3a MMKBUMAHOCT W CUTYPHOCT Ha BrIOXeHUTe cpeAcTBa. POHAOT MMa 3a Len fa obesbegn 3awTuta of
[AeBansaumja, nHdnauuja unv aednasuja npexy BNoXyBare BO CONCTBEHUYKI XapTiu Of BDEAHOCT Ha M3[aBa4n BO CErMEHTOT Ha MPOM3BOACTBO Ha MHBECTULIMCKU 1 MHLLYCTPUCKA
MeTanum unu MHAMPEKTHO Npeky MHBECTUPakbe Bo ET® ¢hoHmoBY Ko MMaaT crinyHa MHBECTULMCKa cTpaTerija.Cekoj NoTeHUmMjaneH MHBECTUTOP NPeZ MOYETOKOT Ha BIOXKYBaH-ETO
€ noTpebHo Aa M AednHMpa CBOUTE MHAMBMAYaNHN (PUHAHCUCKM Lieni, Aa ro OLeHn NpUdaTIMBUOT CTENEH Ha PU3KK Ha Koj MoXe Aa Buae n3noxeH, Aa ro AeuHMpPa BPEMEHCKIOT
XOPW3OHT Ha BIOXYBaHETO 1, Ha KPajoT, 4a ja OAPeau BUCWHATA Ha MPMHOCOT LUTO Caka Aa ja 0CTBapy BO MAHWHA. MIMajku ro npeasug (akToT feka He MOCTOW BIOXYBakbe Koe
MCTOBPEMEHO M MOCTUTHYBA CUTE MOCTABEHM Lienu, NOTpebHO e Cekoj NoTeHLMjaneH MHBECTUTOP Aa ro n3bepe OHOj DOHA Koj HajMHOrY OAroBapa BO MOrMen Ha NocTaBeHuTe
yenu.Opnykata 3a BNOXyBakbe ja JOHeCyBa UCKyCeH 1 npodecioHaneH Tum Ha ®oHaoT KB ViHBecT — 3naTeH Bp3 0cHOBa Ha (pyHOAMEHTaNHM M TEXHUYKW aHanN3u, Kako 1 NpoLieHKa
Ha WOHUTE NPUXOAM U NAPUYHN TEKOBM Ha oabpaHuTe dmpmu. Mpeky WHBECTULMCKaTa cTpaTeryja ce fAeduHMpaaT OCHOBHUTE (OMHAHCUCKM MHCTPYMEHTW BO KOU CE BIOXYBaaT
cpeactBaTta Ha POHAOT M HAUMHOT Ha Koj ke Ce OCTBapaT HeroBWUTE JOMrOPOYHM Lienn. braropogHnuTe MeTanu W HUBHaTa ynoTpebHa BpeaHOCT Kako MHAYCTPUCKM CTOKM UMmaat
CnocoBHOCT Aa ja 3aapxaT peanHata BpeaHoCT, OHOCHO NECHO v ancopbupaaT NpoMeHMTe BO OMLLTOTO HUBO Ha LiEHU M TPOLLOLMTE 33 MPOM3BOACTBO, U MoXaT Aa obesbeaar
3allTUTa Ha BNOXyBaraTa NocebHO BO YCMOBM Ha 3rofieMeHa EKOHOMCKa HEM3BECHOCT. BnoxyBareTo BO KOMNaHUW KoM Npou3BesyBaaT 6naropogHn Metanu camo no cebe He
noppasbupa Bnoxysare BO GnaropogHM MeTanu, OAHOCHO MHBECTULMCKO 311aTO WWAKM HeroBW cyporaTi. MaBeH HeJoCTaToK Ha AMPEKTHOTO BROXyBate BO aKLuu Ha
NpOM3BOANUTENUTE € HeMatbe NepdeKTHa KopenaLja Ha LieHaTa Ha akLvjaTa Ha M3faBayoT, 04 eaHa cTpaHa, co BepaaHckuTe LieHu Ha GriaropoaHuTe MeTanu, oA apyra. MpeaHocTy
Ha [IMPEKTHOTO BIOXYBak-E BO KOMNaHUW KOV NPou3BeayBaaT bnaropoHu MeTanu ce u3berHyBate Ha npobremMuTe Co MapkuTe, TPOLLOLMTE Ha CKnaavpakbe 1 Ha 6e3benHocHuTe
pu3NLM O (M3NYKOTO YyBate Ha mMetanuTe. Tpeba fa ce MMa npedBuA Seka NpOWU3BOAUTENWUTE Ce NPOMUTHW KOMMaHUM KOW He Lunekynupaat Ha BepauTe, Tyky kopuctat
[EepVBaTUBM 3a 3aLUTUTA Off NA3apHUTE PU3MLIM 1 HEMOBOMHWTE LIEHOBHW (hNyKTyaLMm Ha NpOM3BOANUTE LITO M NpoAasaar. /cToBpeMeHo, 0Baa 3alUTuTa NpeTcTaByBa TPOLLOK 3a
KomnaHwjata v ja HamanyBa HejanHaTta npocutabunHoct. CpepcTeara Ha POHAOT ke 61AaT MHBECTMPAHM BO CIEHUTE MHCTPYMeEHTU: (1) BriokyBatba BO CONCTBEHWYKN XapTi O
BPEAHOCT Ha M3aBa4n BO CETMEHTOT Ha NPOWU3BOACTBO Ha MHBECTULMCKMA W MHAYCTPUCKM MeTanu Ges reorpadpcku orpaHndyBarsa; (2) Bnoxysara Bo 4en03nTU Kaj 0BNacTeHu
6aHkv op PC MakefioHuja co pok Ha [iocneBate NOKPaTOK Of eHa roAuHa; MIHCTpYMEHTM Ha Na3apoT Ha Mapy Kou Ce TpryBaaT Ha OpraHu3vupaHu nasapu, U3fafeHm of usgasadum
on, PC MakegoHuja, kako u gpxasuTe YneHku Ha EBponckata Yhuja u OELL; (3) Bnoxysata BO MHBECTULMCKM (DOHAO0BM KOM MMaAT CEKTOpCKa cneLjanuaatmja — MHBECTULMCKM
1 MIHAYCTPUCKA MeTanu nog ycros Aa He HannatyeaaT TPOLLOLM 3a ynpaByBakbe NoBUCOKN 04 2,0% Of HETO BPeOHOCTa 04 UMOTOT Ha hOHAOT.
HAMOMEHA: UHBecTMuMCKUTE Lienyu U MHBECTULMCKATa NonuTMka Ha PoHAOT MOoXaT Aa GuaaT NpoMeHeTH co oANyka Ha [ipywTBOTO 3a ynpaByBatbe 3a U3MEHU U
pononHyBaka Ha CtatyToT u lNpocnekToT.
2.2.2 Bo npovjecoT Ha ynpasyBatbe Co cpefcTaata Ha onaoT Kb /HBecT — 3nateH, ce npuMenyBa ekcnepTusata Ha npotecuoHanHmot Tum Ha [1YN® Kb MHBECT Af] Ckonje u
oHgot Kb WHBecT — 3nateH.
2.3 Taprert rpyna
2.3.1 KB MHBecT — 3naTeH e HaMeHET 3a MHBECTUTOPMTE LUTO cakaaT Aa M BRoXaT CBOUTe CPESCTBA 3a NEpUOA Haa ABE FOAMHY, KOW Ce CO CTabuIHW NPUXOaM, MMaaT No3HaBakba
of pabotarta Ha MHBECTULMCKUTE (DOHOOBM, (HUHAHCUCKUTE Nasapu 1 MHBECTUPareTo. POHAOT NPBEHCTBEHO & HAMEHET 3a BIOXKYBaUM CO MHBECTULIMCKM XOPU3OHT Ha AONT POK U
MOBMCOK CTeNeH Ha TonepaHLuyja koH puankoT. ConcTaeHnLm Ha yaenu Bo POHAOT MoxaT Aa BuaaT 4OMALLHN W CTPAHCKA MHCTUTYLMOHANHW 1 MHAMBMAYANHU UHBECTUTOPW Ha KO
M € [103BOMEHO [1a BMOXYBaaT COMMacHO 3aKoHcKaTa perynaTtuea. MHeecTuumckaTa ctpateruja Ha POHAOT W 1360pOT Ha (IMHAHCUCKI MHCTPYMEHTU Cyrepupa BIOXyBake Ha
CpedeH pok Co oaHanpen AeduHUpaH Nepuog Ha UHBECTUParbe, OOHOCHO POHOOT e HaMeHeT 3a MHBECTUTOPU KOW CakaaT [a v BRoxart CBOUTe CPeACTBa Ha NepuoA Haj Ase
TOAVHM.
BHumaBajTe HUBOTO Ha pU3UK Ha MBeCTULMCKUOT POHA Aa 0aroBapa Ha BallaTa NOArOTBEHOCT 3a Npe3eMakse PU3NLU.
2.4 Kop1cTy v TpOLIOLW O OCUTYPUTENHUOT NPOU3BOA,
TBOJ KPO NAJ® MHBECT ocurypyBatbe Ha XMBOTOT € MHBECTULIMCKO OCUTypYBabe Ha XMBOTOT LUTO My MM OBO3MOXYBA CMe[HUTE NPUA0BMBKI Ha OCUTYpEHNKOT: (1) BpeMeHCKM
1 NPOCTOPHO HEOrPaHUYEHO OCUTYpYyBakbe Ha XMBOTOT BO CMy4aj HAa CMPT; (2) MOXHOCT 3a OCTBapyBake NPUHOC CO CPEAHO 4O MOBUCOKO HUBO Ha PU3KK; (3) ynpaByBare Ha
cpefcTBata o npodecuoHanuy; (4) AnBepavudnLMpaHo MHBECTULMCKO NOPTCIONMO MO BamyTy, 3eMjy N MHCTPYMEHTM 3a Aa ce NocTurHe nofobap 6anaHc nomery pusuyHocTa u
noBpaToT Ha WHBeCTMpareTo; (5) aBTOMATCKO penHBeCTUpake Ha Jobuskata; (6) ucnnata Ha ocurypeHa cyma npw [OXuBYBae, CMPT 04 Bonect, CMpT 04 He3roda kako u
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BpeaHOCTa Ha MHBECTULMCKOTO NOpTAONNO; (7) MOXHOCT 3a BKIy4yBake AOMOMHUTENHN OCUTypyBakba; (8) MOXHOCT 3a 0BHOBYBatE Ha AOTOBOPOT 3a OCUTYPYBaHETO MO UCTEKOT
Ha WHULWjanHO JOTOBOPEHMOT NEPUOA Ha ocurypyBarse; (9) HamaneHu TPOLOLM 3a ynpaByBare CO CPeACTBATa, OAHOCHO MHBECTUPaHETO BO (OHAOT € 6e3 unmn co HamarneHa
Be3Ha npoBu3auja (LOKOMKy Ce MHBECTUPA UHAMBMAYANHO BO (OHOT, hOHAOT MOXE Aa NpecMeTa W a Hannati NOBUCOKA HAAOMECTOLM).
[Mpumep 3a Nprpobusku 3a ocurypyBake co Tpaetse of 10 rognHu (NeproanyHo roanWHO Nnakate Ha npemuja): AKo 0CUrypeHUKOT uma 40 roguHu, CkIydmn nonnca co Tpaeke
og 10 roauHm, kage o npemujata My e 1.000 eBpa roguiuHo co pacnpeaenta 50% BnoxyBare BO MHBECTULIMCKM CHOHA U Ce Nnaka peaoBHO, BPeHOCTa Ha BIOXEHUTe CpeAcTBa
BO MHBECTULIMCKMOT (hOHZ Ha KPajoT Off POKOT Ha BaxkeHEeTO Ha nonucata 6u Guna:

04eKyBaH roguLieH npuHoc o -2% 0YekyBaH roguiieH npuHoc og 0% 04ekyBaH roguwen npuHoc o 1,8768%

4.481,72 eBpa 5.000,00 eBpa 5.546,30 eBpa
VI3HOCOT Ha ocurypeHata cyma 3a AOXMBYBat-€ € eHaKBa Ha BpeaHOCTa Ha CPeAcTBaTa BMOXEHW BO MHBECTULMCKA (DOHA HA UCTEK Ha [OroBOPOT W rapaHTUpaHaTa ocurypeHa
CyMa 3a JOKVBYBak-e.
[Mpumep 3a npuaobuskm 3a ocurypysatse co Tpaeke of 10 roanHn (eAHOKpaTHO Nnakake Ha npemuja): AKO 0CUrypeHnKkoT uma 40 roguHm, ckiyum nonmca co Tpaewe oa 10 rogutu,
kage WwTo npemujata My € 2.500 eBpa co pacnpeaenta 50% BnoxyBate BO MHBECTULMCKW (hOHA M € NnaTeHa LienocHo, BpeAHOCTa Ha BNOXEHUTE CPEACTBa BO MHBECTULMCKAOT
(hOHA Ha KPajoT 0 POKOT Ha BaXeH-eTo Ha nonucara bu buna:

04eKyBaH roguLieH npuHoc og -2% 04eKyBaH roguiueH npuHoc og 0% 0yeKyBaH roguieH npuHoc og 1,8768%

1.021,34 eBpa 1.250,00 eBpa 1.505,44 eBpa
VI3HocoT Ha ocurypeHata cyma 3a AOXMBYBaH€e € eHaKBa Ha BPeAHOCTa Ha CpeAcTBaTa BMOXEHN BO MHBECTULMCKA (DOHA HA UCTEK Ha [OrOBOPOT W rapaHTUpaHata ocurypeHa
cyma 3a JoxuByBarbe.MmajTe npeasua geka ce pabotu 3a npecMeTku of MHAOPMATUBEH KapakTep Kou He ce npaBHo 06BpayBaykv 3a OcuryputenoT. Ako cakaTe nogeTernHa
npecemTka Co Apyr1 M3HOCK Unu pokosu, obparare ce 4o OCUrypuTenoT unm 40 HETroBMOT 3acTanHuK.
2.5 KpaeH pok Ha nokputue
[laTyMOT Ha KpajH1OT POK Ha NOKPUTME € AaTYMOT Ha nofucaTa LWTo € 03HauyeH kako MeTek Ha ocurypyBameTo, OCBEH ako MOKPUTUETO (1 OCUTYpYBaETO) HE NPECTaHe NopaHo
nopaau CMPT Ha OCUTYPEHWKOT, NOpaam OTKYN Ha nonucaTta unv CTOPHUpakbe Ha nonucara of cTpaHa Ha OCUrypuTenoT nopaau Hennakake Ha npemujaTta, Uim Nopagm cTevaj Ha
ApPYLITBOTO LUTO ynpaByBa CO MHBECTULMCKMTE (DOHOBM, @ COMMAcHO CO YCINIOBUTE 33 OCUTypyBakbe.

3. Kow ce pusnuute u ovekyBarara og npoussoaoT?
OcurypysareTo NOBP3aHO CO BNOXYBaka BO OTBOPEHNOT UHBECTULMCKM thoHa KB MHBecT 3naten e 13noxeHo Ha punum. NMpodunoT Ha pusanyHoCTa Ha OBOj BU OCUTYpyBake
3aBUCK Of, MPOGMIOT Ha PU3MYHOCTa Ha POHAOT NpU LITO pedrepeHTHaTa BpeaHOCT Ha 6pOojoT Ha yAenuTe AUPEKTHO 3aBUCK Of LigHaTa Ha yaenuTe Ha PoHAoT. CuHTETUYKMOT
nokasater Ha ycneLHocTa 1 pU3nYHOCTa ' MepU UCTOPUCKUTE NPOMEHM Ha LieHaTa Ha yaenuTe Ha PoHgoT. cTopuckuTe nogaTtoLm He ce CUrypeH nokasares 3a MaHWOT npodur
Ha puanyHocTa Ha PoHaoT. MpukaxaHuTe KaTeropui Ha pUsMYHOCTa W YCMelHoCTa Ha (DOHOOBUTE He Ce 3arapaHTUpaHW, CO TEKOT Ha BPEMETO TUe MOXe [a ce MeHyBaar.
HajHuckata kateropuja He 3Hauu BNoOXyBare 0e3 puank.

KB WHBecT 3naten
" |2 |3 I 7 I 5 I 5 |7 lMpecMeTkaTa Ha kaTeropujata Ha puU3MYHOCTA Ce 3acHOBA Ha WUCTOPUCKOTO
[BWKetbe Ha LieHaTa Ha yaennuTe U HeTo-BpeaHoCTa Ha UMOTOT Ha POHLOT o
«—ToHu30K pu3mK [NoBurcok puank— [OYETOKOT Ha N1OCTOSHETO
OBWYHO NOHM30K NPUHOC O6MYHO NOBMCOK NMPUHOC .

Co coctojba Ha 31.12.2025 roguHa, doHgot Kb MHBecT 3naTeH ce Haora Bo kaTeropuja 7, LUTO ynaTyBa Ha HajBUCOKO HIBO Ha PU3MK.

OcurypyBareTo ce AoroBapa BO eBpa, JOoAeka ynnarata Ha npemujaTa W ucnrnatara Ha ocurypeHata cyma ce 1cnnakaat Bo feHapu no cpedeH kypc Ha HBPM Ha geHot Ha
ynnarata, OJHOCHO ucnnatata. Ha 4enot og ynnatata Bo ieHapH, koj Ce OQHECYBa Ha BMOXYBakETO, HE Ce BPLUM KOHBEP3Mja BO eBpa. BpeaHoCTa Ha MHBECTULMCKOTO NOPTGONMO
€ 13paseHa BO AeHapy M ucnnataTta ce BpLM BO AeHapu. BpegHocTa Ha MHBECTULMCKOTO NOPTEONMO e u3pa3eHa BO [eHapu, 0f ynnatata Bo AeHapyu Ce npecmeTyBa AenoT
HameHeT 3a Brnoxysate. OcurypeHaTa cyma gorosopeHa Bo EBPA ce ncnnaka Bo aeHapcka npoTMBBpeaHOCT croped cpeaHunot kypc Ha HBPCM Ha geHot Ha ucnnartata, a
BpeaHOCTa Ha WHBECTULMCKOTO NOpToNMo ce ucnnaka Bo AeHapy 6e3 nHOeKcuparse co JeBu3U.

Bupete cBecHu 3a cnegHuTe pusnum: BanyTeH pusmK, Koj Ce jaByBa Npu NpoOMeHa Ha LieHaTa Ha efiHa BanyTa BO OAHOC Ha Apyra; Ma3apeH pU3uK, Koj 3aBUCK 0 ABUKEHETO
Ha nasapHuTe LieHW Ha xapTunTe oA BpeaHocT; KpeanTeH pu3nK — BepojaTHOCT Aeka W3AaBayoT Ha OApeAeHa xapTuja o BpedHOCT Hema fa Buae Bo cocTojba, B LienocT uiu
[ENyMHO, Aa 1 Hammpy CBoMTE 0OBPCKM BO MOMEHTOT Kora Tue ke Joctacaar; KamaTeH puauk - npomMeHaTa Ha kamaTHUTE CTarnkv MOXe NO3UTUBHO UMW HEraTUBHO fa Ce ofpasu
Bp3 BPeHOCTA Ha BNOXeHWUTe cpeacTea; JIMKBUAGH PU3NK — BEPOjaTHOCT feka BO oApefeH MOMeHT POHAOT ke MMa NOTELLKOTUN NpU U3Haorake Ha CPEACTBA NOSMUPYBa-Ee Ha
0bBpCKk1Te NOBP3aHW CO NOBMeKyBare Ha yaenu o POHAOT Kako pesynTaT Ha HeMoxHoCTa 6p30 Aa ce npoaandaT uHaHCUCKUTe CpeacTea no LieHa npubnukHO efHakea Ha
HWBHaTa peanHa BpeaHOCT; MONUTMYKM PU3NK — BEPOjaTHOCT Of €BEHTYamnHU NONUTAYKW kpuan Bo PCM, nnm BO CTpaHCTBO, KoM MOXe Aa A0BeSaT [0 NPOMeHa Ha MMOTOT Ha
®oHgoT uwnn OpywTeoto; Pu3nk op npomMeHa Ha AaHOYHUTE NPONMCHU — BEpojaTHOCT Aeka 3akoHodasHaTa Bnact, Bo PCM unn BO CTPaHCTBO, Ke M NPOMEHW AaHOYHWUTE
NPOMCK Ha HAYWH Koj HeraTUBHO 61 Brjaen Ha MpuHocoT Ha PoHAoT/Mnm [ipywTeoTO; ONepaTMBEH PU3MK - 1 CyMUPa CUTE HEM3BECHOCTU KON Ce COCTaBeH AN Of CEKOjAHEBHUTE
[ENOBHM aKTMBHOCTM Ha ®oHaoT/unu JpywTeoTo; PU3nk og uHdnaumja - 3ronemysarse Ha ONLUTOTO HABO Ha LIEHUTE BO ONPEAEneH Nepuog, WTO MOXe Aa A0jAe [0 HamanyBate
Ha peanHata fobueka WTo ja octeapun ®oHgoT wivnm fpywTeoTo 1 BanyTeH pu3nk - co ornea Ha akToT Aeka Aen o4 UMOTOT Ha POHLOT € BNOXEH BO XapTiy 0 BPegHOCT
[EHOMMHUPAHN BO CTPAHCKW BanyTu, UCTUOT TOj Aen 04 UMOTOT Ha POHLOT e U3NOXEH U Ha BanyTeH puauk. IMeHo, AenpeLmjaumjaTa unv anpeuyjaumjata Ha CTpaHCKuTe BanyTy
BO OAHOC Ha JoMaLLHaTa BayTa MOXe [a AoBefe A0 Naf UNu NopacT Ha BpeaHoCTa Ha yaenuTe Bo POHAOT KOW, NaK, Ce N3pa3eHm (OBHOCHO JEHOMUHUPaHH) BO A0OMalLLHa BaryTa.
Cekoj noTeHUmjaneH MHBECTUTOP NPeA NOYETOKOT Ha BNOXYBareTO € NoTpebHO Aa 1 AednHUpa CBOMTE MHAMBMAYANHN (DUHAHCUCKY Lienu, [a ro oLeHU NpudaTnuBmMoT cTeneH
Ha pU3uK Ha Koj MOXe Aa 61uae M3noxeH, Aa ro AedmHNpa BPEMEHCKUOT XOPU3OHT Ha BIOXYBAH-ETO W, Ha KPajoT, Aa ja 0Apeam BUCHHATa Ha MPUHOCOT LUTO caka fa ja 0cTBapy BO
naHWHa. Vimajkv ro npeaBua hakToT Aeka He NOCTOM BNOXYBake KOe MCTOBPEMEHO M NOCTUIHYBa CUTE NOCTaBEHU Lieni, NOTPeBHO e Cekoj NoTeHLMjaneH MHBeCTUTOp Aa ro usdepe
OHOj (hOHZ KOj HajMHOry OfroBapa BO Nornes Ha NoCTaBeHnTe Lienu.

Co BRoXyBah€ BO OBOj BUA OCUTypyBatbe MOXaT Aa Ce NPeTpnaT 3HauuTenHu 3ary6u. OBoj npon3BoA He BKyYyBa 3alUTUTa Of UAHWM ABUXEHa Ha Na3apoT U BO TEKOT Ha
NepuoLoT Ha BNOXyBare HeraTMBHUTE MasapHU TPEHOOBM MOXAaT NMPUBPEMEHO Aa ja HamanaT BpeAHocTa Ha pedepeHTHWOT 6poj Ha yagenuTe, OQHOCHO BpeaHoCTa Ha
pecbepeHTHWOT Bpoj Ha yaenuTe Moxe Aa Buae NOHWUCKA BO OQHOC Ha MOYeTHaTa BPedHOCT Ha pedhepeHTHMOT Bpoj Ha yaenu, Taka LITO MOXe Aa uarybute gen wunu uenata
WHBECTULMja. MHBECTMLM]aTa He € 3alUTMTEHa [enyMHO Ui LIEMOCHO CO rapaHTeH (DOHA M HeMa 3aLuTuTa JOKOMKy APYLITBOTO He e BO cOcTojba Aa ja ucnnatu.

EdhekToT Ha pU3NKOT Kaj OCUTYPUTENHMOT NPOU3BOA MOXKE Aa buae 3Ha4YUTENHO NOBUCOK AOKONKY He e YyBaH A0 AOCTacyBake, OGHOCHO A0 NpenopayaHuoT nepuos
3a YyBakbe, TaMy kage LTOo € MOXHO.

IMpoceyeH meceyeH npuHoc 3a Kb MHBecT 3nateH (nogaTok o MHGOpMaTMBEH KapaKTep - He NPeTCTaByBa NPOeKLUmja Ha MOXHWUOT NpUHOC Ha POHAOT BO MAHWUHA)
MocneaHu 12 meceum MocneaHu 24 meceum MocneaHun 5 roanHmn
lMpoceyeH MeceyeH NpuHoC 6,2709% 3,8101% /
Co orneq Ha ¢haktoT Aeka PoHOoT e ocHoBaH Ha feH 04.03.2021 roguHa, LOCTanHU Ce UCTOPUCKY NOAATOLM 3a NPUHOCOT CaMo 3a nocneaHuTe 24 meceun pabota. MpoceyHnoT
MeceyeH npuHoc ke Guae npeameT Ha axypuparse.

[etanHu ncopmauum Bo Bpcka co doHaoT Kb WHBecT — 3nateH, ce HaBegeHM BO MPOCNEKTOT U AOKYMEHTOT CO KIy4YHW WHAOpMaLMN 3a MHBECTUTOPOT, kou ce objaBeHn Ha
WHTEPHET CTpaHu1LaTa Ha 0TBOPEHUOT hoHawww.kbinvest.mk

4, Kow ce nocneguumre Bo cnyyaj ApyWTBOTO Aa He MOXe Aa U3BpLLM UcnnaTa?
Bo cnyvaj Ha nukeupauuja unn ctevaj Ha OcurypuTenoT, Bp3 CpeAcTBaTa 3a MoKpUBatbe Ha MaTemaTiykaTa pesepBa Bp3aHa 3a HafoOMecTV BO Cryyaj Ha CMPT Kako W Bp3
CcpeAcTBaTa 3a NokpuBarse Ha nocebHaTa pesepea 3a HaAOMECT OCUTYPEHN CO JOrOBOPOT 3a OCUTypyBatbe KOW Ce AMPEKTHO BP3aHW 3a BPEAHOCTa Ha BIOXYBakata He MoXe Aa
Ce CTpoBefie M3BPLLYBa-e HUTY TWE CPEACTBA BNeryBaaT BO MIMOTOT, OAHOCHO CTeYajHaTa U n1keuaaLmoHaTa maca Ha Ocuryputenot. Bo cryyaj Aa [ojae A0 NpunojyBakbe nim
NUKBUMAALMja HA OTBOPEHMOT MHBECTULMCKW (hOHL Kade Ce BNOXYBa NpemujaTa 3a Bnoxysarse, Ha [loroBapaqoT 6e3 A0MOMHUTENHN TPOLLOLM My Ce AaBa CneaHMoT u3bop: (i) 4a
npemuHe BO Apyr o kaj uctoto OYN® nnwm (ii) ga npemure Bo apyr hoHA kaj apyro YN, 3a wro [loroBapayoT Tpeba fa ce npousHece Bo pok o4 15 aeHa. [lokonky [lorosapayot
He ja npudatn MOXHOCTa 3a npemuH BO Apyr doHa, [pywTBOTO KE CMeTa feka HacTaHan cryvaj Ha JOXuByBawe ¥ Ha [loroBapayoT Ke My ja ucrmiaTu BpedHocTa Ha




CROATIA®
OCUrypyBae/XXUBoT

MHBECTULMCKOTO NOpThonmo 6e3 HanmaTa Ha Kakeu GUIo 13ne3HW TPOLIOLM 1 ke My ro BpaTy HEMCKOPUCTEHWOT AeN Of NpemujaTa 3a 0CUrypyBakbe.

5. Kow 1 konkaeu ce TpowouuTe NnoBp3aHu co I'IpOVI3BOAOT?

PacqneHyBaH;e Ha TpowloumnTe

EnHokpaTHm Bnesnu 3a eAHOKPATHO Nnakate Ha npemuja: Edbekt Ha TpowounTe WTO M nnakate npu CknydyBawe LOroBOp 3a
TpOLLOLM TPOLLIOLM 5% on ocurypeHa cyma 3a CMpT W JOXKWBYBaH-e OCUrypyBatse.

1.4% op enHokpaTHa 6pyTO Npemuja 3a CMPT U AOXVBYBak-€.
3a noBeKkeKpaTHO Nnakae Ha npemuja:

5% oA ocurypeHa cyma 3a CMpT W JOXKWUBYBaH-Ee

M3nesHu 0% Ecbekt Ha Tpowouute WTO M nnakate NpW NpPecTaHoK Ha
TPOLLOLM OCUrypyBat-ETO NO KPajHUOT POK Ha MOKPUTUETO.
0% Ecdekr Ha Tpowouute wWTO M nnakate npu NpPecTaHOK Ha

OCUrypyBa-ETO NPEA KPajHUOT POK HA NOKPUTUETO (OTKynN).

3a noBekekpaTHa ynnata OTKyn € BO3MOXEH aKko Ce NnaTeHu Tpu
TOOVIUHM MPEeMAM U MOMWHATM TPWU TOAMHM Of MOYETOKOT Ha
OCUrypyBatbeTO. 3a eAHOKpaTHa yrnraTa oTkyn € BO3MOXEH MO NoMUHaTa
€[Ha roauHa o AaTyMOT Ha CKIydyBatbe Ha nonucara.

CornacHo MpocnekToT Ha OHAOT M3ne3eH TPOLLIOK He ce Hannaka
JOKOTIKY € M3MMHaTa efHa roAnHa 0 MOMEHTOT Ha BIOXYBaHETO.

lMoBTOpYBaYKM TpaHcakuucku 0% Edpekt Ha Tpowouute 3a kynyeawe M npojaxba Ha ypenute BO
TpOLLOLM TpowWwouM  Ha OTBOPEHUTE NHBECTULMCKN (hOHA0BM
WHBECTULNCKOTO
nopTgonno
OcraHaty 3a eIHOKPATHO Nnakate Ha npemuja: Edpekt Ha TpowouWTe WTO Ce HannatyBaaT cekoja roguHa 3a
NOBTOPYBAYKM 0.29% op ocurypaHa cyma 3a CMpT U JOXMBYBakbE; ynpaBsyBate CO BalMTe MHBECTAUMW W Jpyrn Tpowouu. Osa ru
TPOLLOLM 3a noBekeKpaTHO Nnakamwe Ha npemuja: BKIyYyBa AaBauykuTe 3a ynpaByBare W APYrTe agMUHUCTPATUBHM
2.5% op npemujaTa 3a CMPT W JOXVBYBak-E; TpoLoum.
0.49% op ocurypeHa cyma 3a CMpT U JOXMBYBakbE.
lMoBpemeHn u | Hapomecrtouu - Edpekt Ha TpowouuTe LWTO ce HannatyBaaT LOKOMKY MPMHOCOT ja
HenpegsugeHn | 3a ycnewHoct HafMWHe pedbepeHTHaTa BPeaHOCT.
TPOLLOLM Yyecteo BO | - EdpekT Ha TpoLLoLmTE LWTO Ce HannaTysaaT [OKOMKY BROXYBaHETO ja
nobueka HagMuHe pedepeHTHaTa BPEeOHOCT.
HanomeHa: MpoLeHToT Ha TpoLLoLyMTe (BNE3HW, M3NEe3HW, NOBTOPYBAYKM M Ap.) € HEMPOMEHIWB 1 € COCTaBeH AeNn Of NpemujaTa 3a CMpT 1 AOXMBYBaHE.
6. Onuuu 3a NpeABPEMEHO NPeKMHYBakbe Ha JOTOBOPOT M NocneauLn

3a LienocHo ocTBapyBatbe Ha MHBECTULMCKATa LieN, ce MpenopayyBa fia ce 3apxiu NPOM3BOSOT A0 UCTEKOT Ha AOrOBOPEHNOT Nepuog Ha ocurypyBatbeTo. Co ormef Ha Toa
LUTO TOYHMOT M3HOC Ha MCTnaTaTa Bo Ciyyaj Ha OTKYN He e OAHanpes NosHaT, Mpou3BOAOT He Ce NperopavyBa 3a MHBECTULMN MOKPaTKV Of JOrOBOPEHIUOT POK Ha OCUTYpyBat-ETO.
Bo cryyaj Ha OTKyn Ha OCHrypyBareTo, OTKyMHaTa BPEAHOCT Ha NomucaTa OAroBapa Ha BPeaHOCTa Ha pedhepeHTHUOT 6poj YAenu Ha NpeuoT crieeH paboTeH AeH oTkora e
noaHeceHo GaparbeTo 3a OTKYNOT 1 OTKyMHaTa BPeAHOCT HaBeaeHa BO TabnuuaTa Ha OTKYMHWU BPeAHOCTU. 3a NPOU3BOAOT CO eHOKPATHA YNriaTa Ha MPeMuja OTKYNOT e [03BOMeH
M0 UCTEKOT Ha MpBaTa roAMHa Ha OCUrypyBareTo. 3a NPoM3BOAOT CO NOBEKEKPaTHa YNiaTa Ha Npemuja NPBIUTE TPW FOAMHM He e [03BONEH OTKyr.

1. UHdopmaumm 3a noaHecyBare Ha NPUroBOPY U NPETCTaBKU
[MpuroopuTe 3a NPOM3BOLOT (BKMY4yBajKM FO M OBOj JOKYMEHT), OBHOCHO 3@ 1aBatbe Ha YCnyra U U3BpLUyBake Ha 06BPCKMUTE Of CTpaHa Ha [pyLITBOTO, MOXe fa ce JocTaBat
nucMeHo Ao [pywTBOTO Ha cregHata agpeca: yn.KenesHuuka 6p.41, 1000 Ckonje, unm no enekTpoHcka nowwTa Ha contact@cro.mk unm nak Ha cregHaTta MHTEPHET CTpaHMLa 3a
nogHecyBatbe npurosop: https://cro.mk/®opmynap 3a_nonnaku.aspx
[Jlokonky He CTe 3a0BOMHN Of OATOBOPOT MO NPUrOBOPOT UMK [pyLUTBOTO He Be M3BECTH BO pok of 30 AeHa, Toraw umarte npaso Aa nogHeceTte npetctaska 4o ACO Bo nucmeHa
copma (HenocpeaHo Bo ACO wnv no nowiTa), BO ENeKTpOHCKa dopma Ha pretstavki@aso.mk.

8. [pyrv peneBaHTHU MH(OpPMALMN.
[lokymeHTITe NoBp3aHy CO 0BOj MPOM3BOA Ce Kako LUTO criedyBaat Nogony U ce AOCTanHM Ha:
-MocebHM yCnoBM 3a OCUTypyBatbe Ha XMBOT MOBP3aHO CO MHBECTMLMCKM (DOHOBW CO MOBEKEKpaTHa ynnata Ha npemuja kafe OCUrypeHUKOT rO CHOCW MHBECTULIMOHMOT PU3NK
(0542) co BaxHocT og 01.10.2022, v MocebHu ycnosm 3a ocurypyBae Ha XMBOT NOBP3aHO CO MHBECTULMCKM (DOHAOBM CO eHOKpaTHA ynnaTta Ha Npemuja kage 0CUrypeHukoT ro
CHOCM MHBECTULMOHMOT puank (054 1) co BaxHocT og 01.10.2022, pocTanHu Ha MHTepHeT cTpaHuuata Ha Kpoauua Ocurypysatse XKnsot ALl (www.cro.mk/Ycnosu.aspx),
- MpocnekT Ha ®oHAoT, [IoKyMEHT CO KNy4HW WHEopMaLMK 3a MHBECTUTOPOT, NpaBunaTa Ha POHAOT U LieHUTe Ha yaenuTe Ha POHOOT ce AOCTanHU Ha MHTEPHET CTpaHuLaTa Ha
[pywTBOTO 32 YnpaByBake CO MHBECTULMCKM (hoHaoBM www.kbinvest.mk. [lenoautHa 6aHka Ha doHpoT Kb WHBecT — 3nateH e — KomepuwjanHa 6aHka ALl Ckonje. PoHpoT e
opobpeH Bo PCM w ro perynupa KXB, Ckonije.

Co cBojoT noTnMc noaony NoTBpAyBaTe Aeka cTe ja aobune, cTe ja npoyuTane M cTe ja pa3bpane oBaa npeAAOroBOpHa W AOTOBOPHA JOKYMEHTaLuja WTO BY ja
[pocTaByBa [IpylWITBOTO NpeA Aa ro CKIy4uTe [OroBOPOT 3a OCUIypyBake BO COrMAacHOCT co oApeabuTte oa 3aKOHOT 3a cynepBu3nja Ha OCUTYpYBaHETo.

Co cB0jOT NOTNMC Ha OBOj AOKYMEHT M3jaByBaTe AeKka cTe MH(hopMMpaHu BO BpcKa co AeTanute 3a ocurypysaweto TBOJ KPO JIAJ® UHBECT, kako v 3a coapxuHata
Ha CratytoT M MMpocnekToT Ha oTBopeHnoT mHBecTUuuckn cona Kb UHBect-3nateH ynpaByBaH og KB UHBECT Al Ckonje u geka BO uenocT ru pasbupare
KapakTepuCTMKUTE Ha OCUTYPUTENHUOT NPOU3BOA, NPUAOGUBKIUTE M PUUKOT OA UHBECTUPAH-ETO BO yAeNUTe Ha OTBOPEHMOT UHBecTMLMCKM choHA KB UHBecT-3naTteH
ynpasysaH oa Kb UHBECT A[l Ckonije.

[okyMeHTOT ro npoyuTaB 1 pa3dpas:
HJatym: .. r.

nme n npesmme/nommc



mailto:contact@cro.mk
https://cro.mk/Формулар_за_поплаки.aspx
mailto:pretstavki@aso.mk
http://www.cro.mk/Услови.aspx

