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OOKYMEHT CO Kny4YHU UHOOPMALIUK
OBOj [OKYMEHT COAPXM KIy4HU MHEpOPMaLMM 3a OCUTYpUTENEH NPOWU3BOA 33 OCUTYpyBake Ha XUBOTOT BO BPCKa CO yAenuUTe BO WHBECTULMCKUTE (DOHOOBW KOra OCUTYpPEHMKOT ro
npesema MHBECTULIMCKVOT PU3MK 1 Ma 3a Lien Aa BY NOMOTHE Npy pa3bupak-eTo Ha Npupoaarta, puanuuTe, TPOLLOLMTE, MOXHIUTE A0BMBKY M 3arybu of 0Boj NPOM3BOA U a BY MOMOTHE
[a ro cnopeguTe co apyrv npoussogu. OBoj AOKYMEHT He NpeTcTaByBa NPOMOTUBEH (peknameH) matepujan.

1. OnwTtu nogaroum

1.1 Has3uB Ha ocuryputenHuot npoaykt - KOKO MHBECT [leTcko WwTegHO OCUTypyBatse OCUTYpYBathe CO Bp3yBat-e 3a LieHaTa Ha yaenuTe Ha 0TBOPEHNOT HBECTULMCKA
toHg Kb MueecT BanaHcupaH co naeHTudpmkaumcku 6poj 9120000000149 ynpasysanu og Kb MHBECT Af Ckonje;

1.2 [pywTBo 3a ocurypyBawe Ha kuBoToT: Kpoauna Ocurypysarse - Xusot All Ckonje, yn.Xenesnudka 6p.41, 1000 Cronje, PC MakepoHuja, MHTEpPHET CTpaHuLua:
www.cro.mk, Tenedonu +389 2 3215 083 n +389 2 3215 883; KonTakT ueHTap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH feH);

1.3 HapnexeH opraH 3a cynepBu3uja: AreHuyja 3a Cynepsu3auja Ha ocurypysatbe, yn.Makegonuja 6p.25, Manata Masap Mon Tpajkos, kat 5, 1000 Ckonje, PC MakegoHuja,
VHTEpHeT CTpaHnLa www.aso.mk, TenedoH 02 3254 050

1.4 [atym Ha axypupatbe Ha gokymeHToT: 09.10.2026 roguHa.

2. Kow ce Kny4yHuTe KapaKTepUCTMKU Ha NPOU3BOAOT?
2.1 Onu1c Ha ocurypyBaweTo
KOKO MHBECT [Jetcko wregHo ocurypysatse (OcurypyBarbe) € MHBECTULMCKO OCUTypYBak-e Ha KUBOTOT Kaj koe [loroBapayoT ro CHOCY pU3IKOT O BIIOXYBAHETO Kaae LUTO NpemujaTa
e nogeneHa Ha (1) Mpemuja 3a ocurypyBate Ha XMBOTOT - leNn HaMEHeT 3a OCUIyPUTENHO NOKPUTME BO Cryyaj Ha JOXKMUBYBate, (2) Mpemuja 3a BNoxyBatbe, A€M Of Npemujata Koj e
HameHeT 3a kynyBarbe yaen Bo pOHAO0T, COOABETHO Ha NpeocTaHaTHoT gen of GpyTo-npemujata 3a OCUrypuTenHoTO NOKPUTUE, FO COMMHYBA UHBECTULIMOHWOT AN Ha NpemujaTa, a ce
KOPWCTM 3a Bp3yBatbe Ha LieHaTa Ha YAenoT Ha VIHBeCTMLMCKMOT (hoHa, HaBedeH BO nonucata 3a ocurypyeare 1 COOAHOCOT Ha AENOT Ha Npemujata HaMeHeT 3a OCUrypUTENHO
MOKPUTWE BO CryYaj Ha W JOXMNBYBare 1 NpemujaTa 3a Boxysare e u3dop Ha [loroapayot n Moxe Aa usHecysa 20%/80%, 30%/70%, 40%/60%, 50%/50%, 60%/40%, 70%/30%, n
80%/20% op BucuHaTa Ha ynateHata 6pyTo npemuja. MpemujaTa 3a ocurypyBare ce nnaka egHOKPaTHO UNW noBekekpaTHo K (3) Tpowouy 3a cnpoBefyBake Ha OCUTypyBaH-ETO.
TpaereTo Ha ocurypyBareTo Moxe aa buze og 10 £o 25 roguHu.
Co npemujaTa 3a BNOXyBakb€ Ce kynysaaT yAenu Bo 0TBOpeHUoT uheecTuuncki oHa Kb ViHeect — BanaHcupaH. Bpojot Ha yaenuTe LWTo ce Kynysa BO MHBECTULMCKUOT (hOHZ BO UMe
Ha [loroBapayoT 3aBuCKM OA LieHaTa Ha yaenuTe Ha AaTyMOT Ha KynyBareTo. LieHaTta Ha yaenuTe Ha MHBECTULIMCKMOT (hoHL, Ce YTBPAYBa BO COrnacHocT co [pasunata Ha paboTtere
1 lMpocnekToT Ha doHaoT. Bo npocnekToT Ha (OHAOT Ce HaoraaT AeTanHu MHGOPMaLWK 3a MHBECTULIMCKUOT (POHA 1 KNyYHUTE Lieny 3a BNoXyBatbe Ha hoHAoT. BpeaHocTta Ha
pechepeHTHNOT 6POj yAeny He e 3arapaHTUpaHa NpU UCTEKOT Ha OCUTYPYBakETO U NpU 0TKYNoT. Co 3rofeMyBarbe Ha LieHaTa Ha YAennTe Ha MHBECTULIMCKWOT (OHA, Ce 3roreMysa
1 BpegHocTa Ha pedepeHTHUOT Bpoj Ha YAENUTE BOXKEH BO MMe Ha [loroBapayoT, CO HamanyBatbe Ha LieHaTa Ha yoenuTe Ha MHBECTULMCKWOT POHA, CE HamanyBa 1 BPeaHOCTa Ha
pechepeHTHNOT Bpoj Ha yaenuTe BNOXeEH BO UMe Ha [loroBapayor.
[MoBpaTOT OAHOCHO MCNMNaTaTa Ha OCUTypYBaETO 3aBUCK Of ABUXEHETO Ha LigHaTa Ha yaenuTe Ha ®OoHAOT, HAZOMECTOLMTE U TPOLLOLMTE Ha NPOM3BOAOT. 3a Apyrv AeTanu, BugeTe
ja cekumjata Bupete cBecHun 3a cnegHuUTe puanum, Aenot Kowm ce pusnuute U o4eKyBarbaTta oA Nnpou3BoAoT v AenoT OctaHaTi peneBaHTHU MHGoOpMaLUmK.
Bo cnyyaj Ha poxuByBake ce ucnnaka BpeAHOCTa Ha MHBECTULMCKOTO MOPTGIONMO MO LieHaTa Ha yaenuTe Ha WHBECTUUMCKWOT (hOHA Ha MOCNEeHUOT AeH Ha BaXHOCT Ha
OCUIypyBaHETO 1 OCUTypeHaTa cyma 3a JOXMBYBakbEe HaBeaeHa BO nonucata. BpegHocTa Ha pedhepeHTHUOT 6poj Ha yaenuTe Ha OAPeAEeH LATyM e eAHaKoB Ha pedyepeHTHUOT Bpoj
Ha yaenu NOMHOXEH CO LieHaTa Ha yaenute Ha ®OHAOT Ha Toj AaTyM.
OcurypuTenoT pesoBHO rOAMLLHO ke AocTasyBa Ao [lorosapayoT u OCUrypeHUKOT roAuLLeH U3BELLTaj 3a CKIyYeHUOT JOroBOp 3a OCUypyBake Ha XMBOTOT BO BpCka CO yaenuTe BO
VHBECTULMCKMOT (hOHA HajaoLHa Bo pok o 30 AeHa O 3aBpLUyBaH-ETO HA AernoBHaTa rognHa.
2.2 Llenu 1 HauuH Ha ocTBapyBak-€ Ha TUe Lienu
2.2.1 VinBecTuuumckaTa Len Ha (OHAOT € Aa 0CTBapW MakcUMarneH MOXeH MPUHOC 3a umartenute Ha yaenu Bo ®OHLOT, NpuToa MOYWTYBAjKM MM MOCTOEYKUTE OrpaHMYyBara Ha
BOXYyBakbaTa, kako 1 noTpeduTe 3a NUKBUMAHOCT M CUrYPHOCT Ha nnacmanuTe. CTpaTterujaTta Ha u3bop Ha MHCTPYMEHTU 0 Kou Ke ce rpaan nopTdonnoTo Ha PoHOOT COAPXKM CPeaHO
HMBO Ha PU3IK, KOE € MOBUCOKO OfI PU3NKOT KapaKTEPUCTUYEH 3a NapuyHUTE (DOHAOBK MIK, Nak, 3a (DOHAOBMUTE KOW MHBECTMPAAT UCKIY4MBO BO JOMKHUYKA XapTiuW Of BPELHOCT, a BO
1CTO BPEME e NOHWU30K O PU3MKOT Ha OHWe hOHAOBM KON Hajronem Aen 04 CpeAcTBaTa r MHeecTupaar Bo akuywu. OAnykaTa 3a BrOXyBakbe ja [JOHECYBa UCKYCEH W NPodecroHaneH
TuM Ha ®oHpoT KB MHBecT — banaHcupaH Bp3 0CHOBA Ha (hyHAAMEHTAHU M TEXHUYKM aHanM3K Kako W NPOLEHKA Ha MAHWTE NPUXOAM U NapU4HN TEKOBM Ha oabpaHuTe thupmu.
CpepcTBata Ha (hoHAOT ke BraaT MHBECTUPaHM BO CieaHuTe MHCTPYMeHTU: (1) BroxyBara BO akuuu Ha u3pasauu of Penybnuka CesepHa MakenoHuja, Xpeatcka, Cpbuja, LipHa
l"opa, AnbaHwja, BocHa n XepuerosuHa, YkpauHa, Pyckata ®enepauuja, bpaaun, MHawja n KnHa. Bnoxysara BO akuuu Ha 3gaBayn og 3emjuTe YneHkv Ha EBponckata YHuja n OELL,;
(2) Bnoxysarba BO AOMKHUYKM XapTuK Of BPEAHOCT Ha n3paeauu og Penybnuka CeepHa Makenoruja, Xpeatcka, Cpbuja, LipHa lopa, Anbanuja n bocHa n XepuerosuHa; Bnoxysatra
BO JOMKHUYKY XapTWW O BPEAHOCT Ha 13aaBaym o4 3emjute uneHku Ha EY n OELL; KpaTkopouHW AOMKHNYKM XapTum Of BPEAHOCT Ha u3nasaum of Penybnuka CeepHa MakegoHuja,
Xpsatcka, Cpbuja, LipHa opa, Anbanuja, BocHa n XepuerosuHa, EY n OELI; Bnoxysarara BO JOMKHUYKW XapTum OA BpeaHoCT uafaaerm oa Penybnuka CesepHa MakenoHuja,
3emju uneHkn Ha EY n OELI, moxe aa HagmuHat 35% oa umoToT Ha PoHpoT; (3) Bnoxysara BO AenoauTi kaj onacTeHu barku og Penybnuka CesepHa MakenoHuja co pok Ha
[0CneBarse NoKpaTok 04 1 roanHa; MHCTPYMEHTM Ha NasapoT Ha napu Ko Ce TpryBaaT Ha OpraHuaupaHm nasapu, usnapeHu og naaasauu og Penybnuka CesepHa MakemoHuja, kako 1
ApxaBuTe Ynenku Ha EY n OELIL; (4) BnoxyBsatba BO MHBECTULMCKM (POHLOBM KOM NPETEXHO MHBECTMPAAT BO aKLMM U AOMKHUYKM XapTiW O BPEAHOCT Ha U3aaBayn of 3emMjute o
JyrouctouHa EBpona, Ykpauna, EY, OEL, Bpasun, Kuna, WHauja, CALL n Pyckata ®epepaumja, nog ycnoB fa He HannatyBaaT TPOLLOLY 3a YnpaByBake NOBUCOKM 0f 2,5% of HeTo-
BpeaHoCTa Ha UMOTOT Ha (hoHAOT;
HAMOMEHA: WHBecTMUMCKMTE Lenyu U MHBECTULMCKATa NonuTMKa Ha ®POHAOT MoXaT Aa 6uAaT nMpoMeHeTW CO OANyKa Ha [lpywTBOTO 3a ynpaByBahe 3a U3MEHW U
ponornHyBaka Ha CtatyToT u MpocnekToT.
2.2.2 Bo npoLiecoT Ha ynpaByBarbe €O cpeacTeata Ha doHaoT Kb MHBecT — banaHcupaH ce nprMeHyBa ekcnepTuaata Ha npodbecuoHankmnot Tum Ha YN Kb MHBECT AL Ckonje u
Ha porpoT Kb MHBecT — BanaHcupaH.
2.3 Taprert rpyna
2.3.1 Kb ViHBecT — banaHcupaH e HaMeHeT 3a MHBECTUTOPMTE LUTO cakaaT fa rv BoxaT CBoUTe CPeaCcTBa 3a Nepuop, Hag ABE roavHW, Kou ce CO CTabuiHW NpUXoau, MMaaT no3HaBaka
o pabotata Ha MHBECTULMCKUTE (hOHAOBM, (IMHAHCMCKUTE Nasapy 1 MHBECTMPAHETO W CE CNPEMHU [a Npe3emaT CPeSHO [0 MOBMCOKO HUBO Ha PU3NK.
BHumaBajTe HUBOTO Ha pU3NK Ha MBecTULMCKMOT POHA Aa 0OAroBapa Ha BallaTa NOArOTBEHOCT 3a Npe3eMatbe PU3NLIN.
2.4 Kop1cTy ¥ TpOLIOLW O OCUTYPUTENTHMOT NPOU3BOA
KOKO WMHBECT [eTcko WTeaHo ocurypyBatbe Ha XUBOTOT € MHBECTULIMCKO OCUTYpYBate Ha XKWBOTOT LUTO MYy T4 OBO3MOXYBA CrieHUTE NpuaobuBKM Ha OCUTYPEHIKOT: (1) MOXHOCT
3a 3aluTesia Ha CpPeaCcTBa Ha KOW NHCTBEH KOPUCHUK € AETETO; (2) MOXHOCT 3a OCTBApyBakbe MPUHOC CO CPESHO O MOBWUCOKO HUBO Ha pU3NK; (3) ynpaByBake Ha CpeAcTBaTa of
npocbecuoHanuy; (4) anBepanduLMpaHo MHBECTMLMCKO MOPTGIONMO MO BamyTW, 3eMjU U WHCTPYMEHTM, Aa Ce MocTurHe nogobap GanaHc momery pusMyHOCTa M MOBPATOT Ha
WHBECTUPaLETO; (5) aBTOMATCKO peuHBECTUpake Ha fobuBkaTa; (6) ucnnata Ha ocurypeHa cyma npu JOXMBYBaHe 1 BPeAHOCTa Ha MHBECTULMCKOTO NopTdonuo; (7) MOXHOCT 3a
BKNy4yBakbe JOMONHUTENHM OCUrypyBakba (onepavu 1 Hesrofia); (8) MoxHoCT 3a 0BHOBYBaH-€ Ha AOrOBOPOT 3a OCUIYPYBaH-ETO N0 UCTEKOT Ha MHWLMjaHO JOTOBOPEHNOT NEPUOA Ha
ocurypyBarbe; (9) HamaneHn TPOLLOLW 3a ynpaByBare CO CPeACTBaTa, OJHOCHO WHBECTMParETO BO (hoHAOT € 6e3 unu co HamaneHa BnesHa NpoBuU3uja (QOKOMKY Ce WHBECTUPA
WHAMBMAYAMHO BO OHAOT, POHOOT MOXeE Aa NpecMeTa W 4a Hannatv NOBUCOKA HaOMECTOLM).
[Mpumep 3a NprpobuBkM 3a ocurypyBake co Tpaetse of 10 rognHu (NeproanyHo roanWHO Nnakatbe Ha npemuja): AKo oCurypeHuKoT uma 12 roguuu, u [Jorosapayot cknyuu nonmca
co Tpaetbe of 10 rognHu, kage wTo npemujata My e 1.000 eBpa roguiuHo co pacnpegenta 50% BnoxyBarbe BO MHBECTULMCKN (hOH, 1 CE NNaka PefoBHO, BPEAHOCTA HA BIIOXEHUTE
CpeAcTBa BO MHBECTULMCKM (OOHA HA KPajoT 04 POKOT Ha BaXereTo Ha nonucara bu buna:
04eKyBaH roguLeH npuHoc og -2% 04ekyBaH roguweH npuHoc og 0% 04ekyBaH roguwen npuHoc og 6.2000%
4481.72 eBpa 5000.00 eBpa 7065.09 eBpa
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V13HOCOT Ha ocurypeHaTa Cyma 3a JOXMBYBak-E € eHaKBa Ha BpeaHOCTa Ha CPeACTBaTa BNOXEHN BO MHBECTULMCKM (POHA HA UCTEK HA AOrOBOPOT U rapaHTUpaHaTa ocurypeHa cyma
3a JOXVBYBakbE.
Mpumep 3a nprnaobuekm 3a ocurypysatse co Tpaeke of 10 rognHm (eaHOKpaTHO Nnakarbe Ha npemuja): AKO OCUTYPEHUKOT UMa 12 roguHu, 1 [loroBapayoT CKy4m nonuca co Tpaete
og 10 roauHm, kage wro npemujata My e 2.500 espa co pacnpesenta 50% BnoxXyBake BO MHBECTULMCKI (OOH, M € NNaTeHa LienoCcHO, BPEAHOCTA Ha BNOXEHUTE CPeacTBa Ha KpajoT
0f} POKOT Ha BaXeHeTo Ha nonucara bu buna:
04eKyBaH roguLeH npuHoc og -2% 04ekyBaH roguweH npuHoc oa 0% 04ekyBaH roguweH npuHoc o 6.2000%
1021.34 eBpa 1250.00 epa 2281.16 eBpa
/3HocoT Ha ocurypeHaTa cyma 3a AOXWUBYBak-€ € eAHaKBa Ha BPeJHOCTa Ha CPeaCcTBaTa BNIOXKEHW BO MHBECTULMCKY (POHA Ha UCTEK Ha JOTOBOPOT W rapaHTMpaHaTa ocurypeHa cyma
33 [JOXVBYBaHbE.
VimajTe npensug aeka ce paboti 3a npecMeTkM 04 MHAOPMATUBEH KapaKkTep Kou He ce npaBHO 06BpayBayky 3a OcuryputenoT. AKo cakaTe NoAeTenHa npecMeTka co Apyri M3HOCU
unm pokosu, obpatate ce 1o OCUrypuUTEnoT UK HEroB 1O HErOBMOT 3aCTamHMK.
2.5 KpaeH pok Ha nokputue
[laTymOT Ha KpajH1OT poK Ha MOKPUTUETO € JaTyMOT Ha MonMcaTa LTo e 03HaveH kako McTek Ha ocurypyBameTo, 0CBEH ako MOKPUTUETO (M OCUTYpyBaH-eTO) He NpecTaHe NopaHo
nopagu CMpT Ha OCUTYPEeHWUKOT, NOpaau OTKYN Ha nomucaTta WM CTOPHUpake Ha Nonmucata of CTpaHa Ha OCUrypuUTEnoT Nopaau Hennakake Ha npemujata, W nopagum CTevaj Ha
APYLITBOTO LUTO YNpaByBa CO MHBECTULMCKITE (hHOHAOBM, @ COIMACHO CO YCMOBMTE 33 OCUrypyBatbe.

3. Kom ce pusnuute 1 oyekyBamwata og npoussogoT?
OcurypyBateTo co BpayBatbe co hoHaoT Kb MHBecT banaHcupaH e u3noxeHo u Ha puanuy. MpodunoT Ha pusMYHOCTa Ha OBOj BMA Ha OCUrypyBake 3aBuCW 0F MpodunoT Ha
pu3iyHocTa Ha PoHAOT Npu WTO pedhepeHTHaTa BPeOHOCT Ha BpojoT Ha yoenuTe AMPEKTHO 3aBUCK OA LieHaTa Ha yaenute Ha ®oHAOT. CUHTETUYKMOT MoKasaTen Ha ycnewHocTa 1
PU3NYHOCTa M MepW UCTOPUCKUTE MPOMEHN Ha LieHaTa Ha yaenuTe Ha PoHpoT. McTopuckuTe nofaToLy He ce CUrypeH NokasaTen 3a WAHWOT Npochun Ha puanyHocTa Ha PoHaoT.
lpuKaxaHUTe KaTeropun Ha puanYHOCTa W ycrellHocTa Ha (hOHAOBUTE HE Ce 3arapaHTMpaHu, CO TEKOT Ha BPEMETO Te MOXe Aa ce MeHyBaaT. HajHuckata kaTeropuja He 3Haum
BMOXyBatbe Oe3 puank.

KB Wneect BanaHcmnpaH -
[MpecmeTkaTa Ha kaTeropujata Ha pU3MYHOCTa Ce 3aCHOBA Ha UCTOPUCKOTO
! |2 |3 |4 |5 |6 |7 JBWXEHE Ha LieHaTa Ha YAenuTe 1 HeTo - BpeJHOCTa Ha MMOTOT Ha PoHZoT
«—TloHm3oK puaik TMosicok pu3ik— 0/} IO4YETOKOT Ha MOCTOEHETO.
OB6MYHO NOHM30K NPUHOC O614YHO NOBUCOK NPUHOC

Co cocrojba Ha 30.09.2026 roguHa, doHaoT Kb MHBect — BanaHcupaH ce Haora BO kaTeropuja 4, LWUTO ynaTyBa Ha YMEPEHO HWBO Ha PU3WK W € BO COTMACHOCT CO [ONropoyHaTa
cTpateruja Ha oOHAOT.
OcurypyBarseTo ce [orosapa BO eBpa, Aofeka ynnatara Ha npemujata 1 ucnrnartara Ha ocurypeHata cyma ce ucnnakaar Bo AeHapy no cpeaeH kype Ha HBPCM Ha feHoT Ha ynnatata
OfHOCHO ucnnatata. Ha genot o ynnatata BO fieHapu Koj Ce OAHeCyBa Ha BNOXYBareTO He Ce BPLUM KOHBEp3uja BO eBpa.
BpenHocTa Ha MHBECTULMCKOTO NOPTGONMO € M3paseHa BO AeHapK, Of ynnaTtata BO JeHaph ce NpecMeTyBa AEN0T HAMEHET 3a BNoxyBare. OcurypeHata cyma aorosopeHa Bo EBPA
ce ucnnaka BO JeHapcka NpoTMBBPEAHOCT cnopes cpefHuoT kype Ha HBPCM Ha geHoT Ha ucnnatarta, a Bpe4HOCTa Ha MHBECTULMCKOTO NOpTEonmMo ce ucnnaka Bo AeHapy 6e3
VHAEKCMParse CO JEeBN3N.
Bupete cBechu 3a cneaHuTe pusnuym: BanyTeH pusmk Koj ce jByBa npu nNpoMeHa Ha LigHaTa Ha efHa BanyTa BO OA4HOC Ha Apyra; Mas3apeH pU3mnK Koj 3aBUCK Of OBUKEHETO Ha
na3apHuTE LieHN Ha XxapTunTe of BpeaHocT; KpeauTeH pu3nk — BepojaTHOCT Aeka 13AaBaYoT Ha ofpeaeHa XxapTuja of BpeaHocT Hema Aa Brae Bo cocTojba, Bo LIENoCT v AenyMHo,
Aa 1 Hammnpm ceouTe 06BPCKW BO MOMEHTOT Kora TWe Ke foctacaat; KamaTteH pusuk - npoMeHaTa Ha kamaTHUTe CTanku MOXe NO3NTUBHO UMM HeraTWBHO Aa ce 0Apasu Ha BpeaHocTa
Ha BroxeHuTe cpeactea; JIMKBUAEH PU3MK — BEPOjaTHOCT Aeka BO OAPEAEH MOMEHT Ke UMa TELLKOTUN Npu U3HaorakweTo cpeacTsa 3a PoHAOT Aa i Hamupy 06BPCKUTE NOBP3aHN CO
noBneKyBaweTo yaenu of PoHOOT Kako pesynTar Ha HemoxHocTa 6p3o Aa ce npoaadaT WHAHCMCKWUTE CpPeACcTBa Mo LieHa NpuUBnMKHO edHakBa Ha HWBHATa peanHa BPeaHOCT;
MonnTUYKK PU3NK — BEPOjATHOCT O €BEHTYanH1 NONMTUYKKM Kpnan Bo PCM unn Bo CTPaHCTBO, koM MOXe Aa AoBeAaT A0 NpoMeHa Ha UMOTOT Ha PoHgoT uiwnu JpywTeoto; Pusuk
0/ NpoMeHa Ha AAHOYHUTE NPONNCH — BEPOjAaTHOCT [eka 3akoHoaaBHaTa BnacT, Bo PCM mnu Bo CTPaHCTBO, Ke M NPOMEHM JaHOYHUTE NPONMCK Ha HAYMH Koj HeraTueHo 61 Bnvjaen
Ha npuHocoT Ha ®oHpoT/unm [pywTeoTo; OnepaTUBEH PU3MK -T CyMMpPa CUTE HEM3BECHOCTM KOW Ce COCTaBEH AeN Of CEKOjOHEBHWUTE [ENOBHN akTUBHOCTM Ha ®oHAoT/wnu [ipywTBoTo
1 Pusmk og uHdnaumja - aronemysarbe Ha OMLUTOTO HUBO Ha LIEHUTE BO OMpeaeneH Nepuos Koe MOXe Aa [OBeAe A0 HamanyBake Ha peanHaTta AobuBka WTo ja octBapun GoHmoT
nivmv JpywTsoTo.
Cekoj noTeHLmjaneH MHBECTUTOP Npez NOYETOKOT Ha BNOXyBaeTo € NOTPeBHO Aa M AednHUPa CBOUTE MHAMBUAYANHU MHAHCUCKM Lienu, Aa ro OLeHN NpudaTtimBroT CTeneH Ha
PU3IK Ha KOj MOXe Aa Buae 13noxeH, fa ro AechnH1Pa BPEMEHCKMOT XOPU3OHT Ha BNIOXYBaHETO U, Ha KPajoT, Aa ja OPEea BIUCUHATA HA MPUHOCOT LUTO Caka Aa ja 0CTBapy BO MAHWHA.
Vimajkv ro npensug hakToT Aeka He MOCTOM BNOXYBakHe KOe MCTOBPEMEHO M NOCTUTHYBA CUTE NOCTaBEHU Lienn, NOTpebHO e Cekoj NoTeHLmjaneH MHBeCTUTop Aa ro n3bepe oHOj oHA
Koj HajMHOry oAroBapa BO Morfef Ha NOCTaBeHUTe Lienu.
Co BrnoxyBatre BO OBOj BUA OCUIypyBatbe MOXaT Ja ce NpeTpnart 3HauuTenHu 3ary6u. OBoj Npou3BOA He BKNyYyBa 3alUTUTA Of MAHM [BWKEHA HA Na3apoT W BO TEKOT Ha
NepUOLOT Ha BMOXYBakE HeraTUBHUTE NasapHW TPEHOOBI MOXaT NPUBPEMEHO Aa ja Hamanat BpeaHocTa Ha pedepeHTHUOT 6poj Ha yaenuTe, OGHOCHO BPEAHOCTa Ha pedyepeHTHUOT
Opoj Ha yoenuTe mMoxe Aa Guae NoHUCKa BO OAHOC Ha MOYeTHAaTa BPEAHOCT Ha pedpepeHTHUOT Bpoj Ha ydenwTe, Taka LWTO MOXe Aa u3rybute Jen wim uenata WHBeCTULMja.
VHBecTULMjaTa He e 3aLLTUTEHa AENyMHO NN LEMOCHO CO rapaHTeH (hoHA M HeMa 3aluTuTa AOKOMKY APYLUTBOTO HE e BO cocTojba Aa ja uennatu.
EdhekToT Ha pU3MKOT Kaj OCUTypUTENHUOT NPOM3BOA MOXeE Aa buae 3HaUUTENHO NOBUCOK AOKOJKY He e YyBaH 40 [OCTacyBake, OGHOCHO A0 NPenopayaH1oT nepuoa 3a
yyBake, TaMy Kaje LITO e MOXHO.

MpoceyeH meceyeH npuHoc 3a Kb MHBecT banaHcupaH (NogaTok of MHopMaTUBEH KapaKTep - He NpeTcTaByBa NpOeKLmja Ha MOXHWUOT NPUHOC Ha POHAOT BO MAHWUHA)
lMocneaHu 12 meceum lMocneaHu 24 meceum MocnenHu 5 roguHm
lMpoceyeH MeceyeH NpuHoC 0.5800% 0.8194% 0.5615%
[Jetannu nchopmauun Bo Bpcka co ¢oHaoT Kb WHBecT — banaHcupaH, ce HaBeeHn BO MPOCMEKTOT U JOKYMEHTOT CO KIyYHW MHGOPMaLMK 3a MHBECTMTOPOT KoM ce objaBeru Ha
WHTEPHET CTpaHWLaTa Ha 0TBOPEHNOT choHawww.kbinvest.mk.

4, Kou ce nocneguumte Bo cnyyaj ApyWwTBOTO Aa He MOXe Aa U3BpLIKM ucnnata?

Bo cnyyaj Ha nuksuaaumja v ctevaj Ha OcurypuTenoT, Bpa CpefcTBaTa 3a NoKpUBake Ha MaTeMaTuykaTa pe3epea Bp3aHa 3a HalOMECTUTE BO CIyyaj Ha CMPT Kako M Bp3 cpeAcTBaTa
3a MoKpuBakbE Ha nocebHaTa pesepBa 3a Ha[OMECT OCUTYPeHW CO AOrOBOPOT 3a OCUrypyBatbe Kou Ce AMPEKTHO BP3aHM 3a BPEHOCTa Ha BNOXYBatbaTa He MOXe [ia ce CrpoBeae
U3BPLLYBaH-E HUTY TUe CPEACTBa BNerysaat BO MMOTOT, OAHOCHO CTeYajHaTa uim nukeiaaLmoHata maca Ha Ocuryputenor.

Bo cnyyaj ga Aojae oo npunojyeatbe WM NUKBUAALM|A HA OTBOPEHWUOT WHBECTULMCKA (DOHA Kade LUTO Ce BNOXyBa NpemujaTa 3a BNoxyBatbe, Ha [loroBapayot 6e3 ononHuUTENH!
TPOLLIOLM My Ce fjaBa CresHMOT u3bop: (i) Aa npeMmuHe Bo Apyr doHg kaj uctoto AYU® unu (i) na npemuHe Bo apyr doHA kaj apyro AYWU®, 3a wo Jorosapayot Tpeba aa ce npousHece
BO pok og 15 aeHa. [lokonky [loroBapayoT He ja npudati MOXHOCTa 3a NpeMuH BO Apyr oHa, [pylwTBOTO Ke CMeTa Aeka HacTaHan cryyaj Ha AoXuBYBake W Ha [loroBapaqoT ke My
ja ucnnatu BpegHoCTa Ha MHBECTULMCKOTO NopTchonuno 6e3 Hannata Ha kakeu BUIo U3Ne3HU TPOLLOLM 1 ke My Fo BpaTi HEMCKOPUCTEHWOT AeN Of NpemujaTa 3a OCUrypyBakse.
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5. Kou 1 konkaB# ce TpoloLuTe NOBP3aHM CO NPOU3BOAO0T?

PacuneHyBatse Ha TpoLloLuTe

EfHokpaTHu BnesHu TpoLuoum 5% on ocurypeHa cyma 3a JOXMBYBatE Edekt Ha TpowouuTe WTO ™M nnakate npu CkyvyBake [OroBOP 3a
TpoLuoLm OCUIypyBakbE.
/3ne3nm TpoLuoLm 0% EdbekT Ha TpowoumTe LITO M NnakaTe Npu NPecTaHok Ha OCUrypyBaweTo No
KPajHUOT POK Ha NOKPUTMETO.
0% Edbekt Ha TpowouuTe LTO M Nnakate npy NpPecTaHok Ha OCUrypyBareTo

npeA KpajHNoT POK Ha MOKPUTMETO (OTKyN).

3a nosekekpaTHa ynnara OTKyn € BO3MOXEH ako Ce MNaTeH TPW TOANULLHM
NPEMUM W MOMMHATU TPU TOAMHW Of MOYETOKOT Ha OcUrypyBareTo. 3a
efHoKpaTHa ynnata OTKyn e BO3MOXEH MO MOMMHaTa edHa roAuHa Of
AaTyMOT Ha CKITyyyBakbe Ha nonmcara.

CornacHo MpocnekToT Ha POHAOT U3NE3eH TPOLLIOK HE Ce Hannaka [OKONKy e
M3MMHaTa ef1Ha rofMHa O MOMEHTOT Ha BOXyBaH-ETO.

MosTopyBaykn | TpaHCcaKUMCKK TPOLLOLM Ha 0% EdbekT Ha TpoLoLmTe 3a KynyBare 1 npogaxba Ha yaenuTe Bo OTBOPEHUTE
TpOLLOLM VHBECTMLMCKOTO NOPTEONMO WHBECTULNCKM CDOHA0BU
Ocranatu MOBTOPYBaYkM | 3a eAHOKPaTHO NNakake Ha Npemuja: EcbekT Ha TpoLLoLyTe LWTO Ce HanmnaTyBaaT Cekoja roguHa 3a ynpaByBake Co
TpoLLOLY 0.29% op ocurypaHa cyma 3a [OXWBYyBatbe; | BalUTe WHBECTUUMM U Apyri Tpowouu. OBa rv BKkiyyyBa AaBavkuTe 3a

yNpaByBakb-€ 1 [pYruTe agMUHUCTPATUBHM TPOLLOLM.
3a noBekeKpaTHO Nnakawe Ha npemuja:
2.5% op npemujaTta 3a JOXUBYBaHE;
0.45% op ocurypeHa cyma 3a JOXKWBYBak-€;

lMoBpemeHn w | HagomecToum 3a ycnewHoct | - Edpekt Ha TpowoumTe WTo Ce HannaTyBaaT [OKOMKY MPUHOCOT ja HaaMWUHE
HenpeaBuaeHu pedepeHTHaTa BpeaHoCT.
TpOLLOLM YyecTBO BO AobMBKa - Edbekt Ha TpolouuTe LWTO Ce HanmnatyBaaTr [OKOMKYy BrOXYBaweTo ja

HagMUHE pechepeHTHaTa BpegHOCT.
HanomeHa: MpoLeHTOT Ha TpoLoLuTe (BNE3HM, M3Ne3HW, NOBTOPYBaYkM U AP.) € HEMPOMEHIMB U € COCTABEH [ern Of NpemujaTa 3a AOXUBYBatse.

6. Onuuu 3a NpeaBPEMEHO NPEKUHYBake Ha OroBOPOT W NOCNEAULIM
3a LIerocHo 0CTBapyBake Ha MHBECTULMCKATA LieN, Ce npenopadyBa Aa e 3apXV NPOM3BOLOT 40 UCTEKOT Ha JOrOBOPEHNOT NEPUO/ Ha ocUrypyBakse. Co Ornes Ha T0a LLITO TOYHUOT
W3HOC Ha WCMnaTaTa BO CNyyaj Ha OTKYN He e OfHanpes No3HaT, MPOWU3BOJOT He Ce Mperopadysa 3a MHBECTMLMK MOKPATKI Off JOTOBOPEHIUOT POK Ha OCUrypyBarweTo. Bo cnyuaj Ha
OTKYN Ha OCUrypyBarEeTO, OTKyMHATa BPEAHOCT Ha MonMcaTa ofroBapa Ha BpeaHocTa Ha pedepeHTHUOT 6poj yaenu Ha npeuoT crieneH paboTeH ieH 0Tkako e NoaHeceHo 6apareTo
3a OTKYNOT W OTKyNHaTa BPeOHOCT HaBefeHa BO TaBnuLaTa Ha OTKYMHI BPeAHOCTM. 3a NPOMU3BOAOT CO eAHOKPATHA ynnata Ha npemuja OTKYNoT € [03BONEH Mo UCTEKOT Ha npeara
rofiHa Ha OCUrypyBakeTo. 3a MPOM3BOAOT CO NOBekeKpaTHa ynnata Ha npemuja NPBUTE TPY TOANHM He € J03BONIEH OTKYN.

1. UHdopmaumm 3a noaHecyBare Ha NPUrOBOPY M NPETCTaBKK
[MpurosopuTe 3a NPON3BOAOT (BKMYyBajku o 1 OBOj AOKYMEHT), OIHOCHO 3a [jaBatbe Ha ycryra Unn u3BpLuyBarbe Ha 0BBpCKMTE Of CTpaHa Ha [pyluTBOTO, MOXe Aa ce [ocTaBaT
nucMeHo o [pywTBoTo Ha cnepHata appeca: yn.Keneswnuka 6p.41, 1000 Ckonje, unm no enekTpoHcka nowwTa Ha contact@cro.mk unn nak Ha cnegHaTta MHTEpHET CTpaHnua 3a
nogHecyBatbe Npurosop: https://cro.mk/®opmynap 3a_nonnaku.aspx
[okonky He CTe 3a40BONHM OF OATOBOPOT MO MPUrOBOPOT UnW [ipyLUTBOTO HE Be M3BeCTW BO pok of 30 eHa, Torall umate npaso Aa nopgHecete npetctaska 1o ACO Bo nucMeHa
¢opma (HenocpeaHo Bo ACO unv no nowiTa), BO eNeKTPOHCKa dopma Ha pretstavki@aso.mk.

8. Hpyrv peneBaHTHU MHGOPMaLN.
[lokymeHTITe NOBpP3aHy CO 0BOj MPOM3BOA Ce Kako LUTO criedyBaaT Nogony U ce AOCTanHM Ha:
- ToceBHu ycroBu 3a AETCKO LUTEAHO OCUTypyBarse MOBP3aHO CO MHBECTULIMCKM (DOHAOBM CO eAHOKPaTHa UK NoBeKekpaTHa ynnaTta Ha Npemuja kage OCUryPEHUKOT ro HoCH
WHBECTULMOHMOT puank (0543) co BaxHocT op 01.10.2022, foctanHu Ha MHTEPHET cTpaHuuaTa Ha Kpoauua Ocurypysatse XXusot ALl (www.cro.mk/YcnoBu.aspx),
- [Mpocnekt Ha ®oHpoBuTe, [IOKYMEHT CO KMyYHU WHOPMaLMK 338 MHBECTUTOPOT, NpaBunata Ha POHOOT U LeHUTe Ha yaenuTe Ha ®OHOOT ce AOCTanHW Ha WHTEPHET
CTpaHuuata Ha [pylwTBOTO 3a ynpaByBake CO WHBECTMLMCKM hoHmoBu www.kbinvest.mk.com.mk. [enosutHa 6avka Ha ®onpot KB MHBect — BamaHcupan e —
Komepuwjanta 6aHka ALl Ckonje. ®oHgoT e ofobpeH Bo PCM u ro perynupa KXB, Ckonje.

Co cBojoT noTnuc nogony noTepAyBarte Aeka cTe ja foburne, cTe ja npouuTane u cTe ja pasbpane oBaa NpepAoOroBOpHa U AOrOBOPHA AOKYMEHTaLMja WTo BY ja fOCTaBYBa
[pywTBOTO NpeA Aa ro CKIy4uTe [OroBOPOT 3a OCUTyPYBatbe BO COrMACcHOCT CO 0ApeaGuTe of 3aKOHOT 3a CynepBH3nja Ha OCUrypyBatbeTo.

Co cBOjOT NOTNMC Ha 0BOj AOKYMEHT M3jaByBaTe Aeka cTe MH(hOpMMpPaHM BO Bpcka co aetanute 3a ocurypyBaweto KOKO MHBECT- [leTcko wTeAHO ocUrypyBatbe, Kako u
3a coapxuHata Ha CtatytoT u lpocnekToT Ha oTBopeHnoT uHBecTMumnckn doHa Kb UxBecT-Banancupan ynpasysad on Kb UHBECT A[l Ckonje u aeka Bo uenoct ru
pasbuparte KapaKTepPUCTMKMTE Ha OCMTYPUTENHUOT NPOM3BOL, NPUAOOMBKNTE U PU3NKOT O MHBECTUPAHLETO BO YAENUTE Ha OTBOPEHUOT MHBeC TULMCKN hona KB UnBecT-
BanaHcupax ynpasyBaH og KB UHBECT A[l Ckonje.

[loKyMeHTOT ro npoyuTaB U pa3dpa.:
Jatym: .. T

mme n npeamme/nommc
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