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JOKYMEHT CO KNYYHU UHOOPMALIUK
OBOj AOKYMEHT COAPXU KIy4HW UH(OPMALMK 33 OCUTYpUTENEH NPOM3BOL 3@ OCUTYpYBake Ha XWUBOTOT BO BPCKA CO YAENUTe BO MHBECTULMCKUTE (DOHAOBM KOra OCUTYPEHUKOT ro
npe3ema WHBECTULMCKVOT PU3UK U UMa 3a Lien [ia B1 NOMOTHE Npu pasbupareTo Ha MpUpoAaTa, pUsnLMTE, TPOLIOLWUTE, MOXHUTE JOBMBKM W 3aryu of 0BOj MPOM3BOL M fia BM
MoMOrHe fia ro criopeauTe co Apyri npon3soau. OBOj JOKYMEHT He MpeTcTaByBa NPOMOTUBEH (peknameH) MaTepujan.

1. OnwTtu nogaroum

1.1 HasuB Ha ocuryputentmot npopykt — KPO UHBECT (CRO INVEST) ocurypyBarse CO Bp3yBatbe 3a LieHaTa Ha yaenuTe Ha 0TBopeHnoT uueecTuumckmn dona KB UHBect
- Banancupan co ngextudukaumcku 6poj 9120000000149 ynpasysan og Kb MHBECT A Ckonje;

1.2 [pywTBo 3a ocurypyBate Ha *kuBOTOT: Kpoauna Ocurypysamwe - Xusot Al Ckonje, yn.Kenesnuuka 6p41, 1000 Ckonje, PC MakefoHuja, WHTepHET CTpaHuua:
www.cro.mk, Tenedonu +389 2 3215 083 n +389 2 3215 883; KonTakT ueHTap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH feH);

1.3 HapnexeH opraH 3a cynepBusmja: AreHupja 3a Cynepsu3uja Ha ocurypyBarse, yn.Makegonuja 6p.25, Manara Masap lNon Tpajkos, kat 5, 1000 Ckonje, PC MakegoHuja,
VHTEpHeT CTpaHnLa www.aso.mk, TenedoH 02 3254 050

1.4 [atym Ha axypupare Ha gokymeHToT: 09.10.2026 roguHa.

2. Kow ce kny4YHUTe KapaKTepMCTMKU Ha NPOM3BOAOT?

2.1 Onuc Ha ocurypyBaweTo
KPO MHBECT (CRO INVEST) ocurypyBatse e MHBECTULMCKO OCUTYpyBakbe Ha XKUBOTOT Kaj koe [loroBapayoT ro CHOCW PU3MKOT Of BNOXYBaH-ETO Kaje LITO NnpemujaTa e nogeneHa Ha
(1) Pusuko npemuja, en HameHeT 3a OCUrypUTENHO NOKPUTME 3a Crlyydaj Ha CMpT (2) BnesHm TpoLuoLm 3a ocurypyBarse; 1 (3) Mpemuja 3a BNOXyBakbe, A€M O NPeMujaTa Koj € HameHeT
3a KynyBatbe Ha yaen Bo (POHAOT U ro COYMHYBa MHBECTULIMOHWOT AEN Ha NPeMmja, a Ce KOpUCTM 3a BPp3yBakbe Ha LieHaTa Ha yaenoT Ha MHBecTULMCKWOT ¢hoH, HaBeaeH BO nonucata
3a ocurypysarse. [pemujaTa 3a ocurypyBatbe ce nnaka egHOKpaTHO. TpaekeTo Ha ocurypyBareTo Moxe Aa buae oa 5 4o 10 roguHm.
Co npemujaTa 3a BNoXyBatbe Ce kynyBaaT yaenu Bo 0TBOpPEHUOT uHBecTuumckn coHg Kb Mneect - BanaHcupaH. BpojoT Ha yaenuTe Koj ce KynyBa BO MHBECTULMCKUOT (DOHA BO UME
Ha [loroBapayoT 3aBi1CK OA LieHaTa Ha yaenuTe Ha AaTyMoT Ha KynyBareTo. LieHata Ha yaennTe Ha MHBECTULMCKMOT (hoHA Ce yTBpAYBa BO CornacHocT co pasunarta Ha paboTereTo
1 MpocnekToT Ha doHAoT. Bo npocnekToT Ha hOHAOT Ce HaoraaT AeTanHn MHGOopMaLy 3a UHBECTULMCKMOT (DOHA U KNYYHWUTE Lienn 3a BOXYBakbe Ha (POHAOT.
BpeaHocra Ha pedpepeHTHUOT 6poj Ha yaenuTe He e 3arapaHTUpPaHa NP1 UCTEKOT Ha OCMTYPYBaH-ETO, NPX OTKYN U NPW HacTaHyBake Ha PU3NKOT cMpT. CO 3ronemyBarbe Ha
LieHaTa Ha yfenuTe Ha MHBECTULMCKMOT (POHA Ce 3rofieMyBa W BpegHOCTa Ha pechepeHTHUOT 6poj Ha yaenuTe BrioxeH Bo uMe Ha [loroapayot. Co HamanyBakbe Ha LieHaTa Ha yaenuTe
Ha MHBECTULIMCKMOT (HOHL, Ce HamanyBsa 1 BpeaHocTa Ha pedepeHTHUOT 6poj Ha yaenuTe BMOXeH BO UMe Ha [loroBapayor.
[ToBpaToT OAHOCHO MCMAaTaTa Ha OCUrypyBaETO 3aBUCK O ABIKEHETO Ha LigHaTa Ha yaenuTe Ha POHAOT, HABOMECTOLMTE U TPOLLOLMTE Ha NPOM3BOAOT. 3a ApYrv AeTanu, BugeTe
ja cekumjata BugeTe cBecHun 3a cnegHuUTe pusnum, fenot Kow ce pusnuute U o4ekyBarbara og Nnpou3BogoT 1 aenot OcTaHaTh peneBaHTHU MHGopMaLUmK.
Bo cnyuaj kora ke HacTanu cMpT, Ce 1cnnaka ocurypeHata cyma BO Cryyaj Ha CMPT Kako M pedpepeHTHUOT 6poj Ha yaenuTe no BpeaHOCT Ha NeTTMoT paboTeH AeH O AEHOT Ha
nofHecyBatbe Ha bapareTo HafloMeCT Ha LTeTa. Bo cnyyaj Ha cMpT nopaau GonecT ce ucnnaka ocurypeHara cyma BO Cryyaj Ha CMpT, BO CNyyaj Ha CMPT Kako pe3ynTat Ha HecpekeH
Cnyyaj ce ucnnaka 4BOjHa OCUTypeHa cyma 3a Cnyyaj Ha CMPT, a BO Cyyaj Ha CMPT Kako peaynTaT Ha coobpakajHa Hesrofa ce ucnnaka TpojHa OcurypeHa cyma 3a Cyyaj Ha CMpT.
Wcnnarata no uctek Ha ocurypyBameTo e eaHaksa Ha BpeaHocTa Ha pedpepeHTHUOT Bpoj Ha yaenn Ha AeHOT Ha UCTek Ha nonucata. BpeaHocTa Ha pedbepeHTHUOT 6poj yaenu Ha
OfpefeH [aTyM e eHaKoB Ha pechepeHTHUOT Opoj yAENM NOMHOXEH CO LieHaTa Ha yAenuTe Ha (hoHLOBUTE Ha TOj AaTyM.
OcuryputenoT pefoBHO rOAMLLIHO ke AocTaByBa Ao [oroBapayoT U OCUrypeHUKOT roauLLeH M3BELITaj 3a CKITyY4EHMOT JOTOBOP 33 OCUIypyBare Ha XWBOT BO BPCKa CO yaenuTe BO
WHBECTULMCKMOT POHA HajaoLHa BO pok o 30 [eHa 0f 3aBpLUyBar-eTO Ha AeNoBHATa roAmnHa.
2.2 Llenu 1 HauuH Ha ocTBapyBak-€ Ha TUe Lienun
2.2.1 WNHBecTUumMcKkaTa Len Ha OHAOT e Aa OCTBapW MakCMManeH MOXEH MPUHOC 3a UMatenuTe Ha yaenu Bo POHAOT, NpUTOA MOYMTYBAjKM M MOCTOjHUTE OrpaHMdyBakba Ha
BOXYBakbaTa, kako 1 noTpeduTe 3a NIMKBUAHOCT M CUTYPHOCT Ha nnacmanuTe. CTpaterujaTta Ha u3bop Ha MHCTPYMEHTY Of KO Ke ce rpagu nopTdonnoTo Ha GoHLOT COAPXKM CPeaHO
HMBO Ha PU3KK, KOe e MOBMCOKO Of PU3MKOT KapaKTEpUCTUYEH 3a NapuyHUTe POHA0BM UKW, Nak, 32 (POHAOBUTE KOULUTO MHBECTUPAAT MCKITYYMBO BO JOMKHUYKNA XapTiW OF BPEaHOCT,
a BO MCTO BPEME € NOHM30K Of, PU3MKOT Ha OHWE (hOHZOBM KO Hajronem AeN o CPeLCTBaTa ' MHBECTUpaaT BO akumu. Opnykata 3a BNOXyBakb€ ja IOHECYBA UCKYCEH U NPOGhecuoHaneH
TuM Ha PoHgoT Kb MHBecT — banaHcupaH Bp3 0CHOBa Ha PyHAAMEHTaNHM M TEXHUYKI aHanW3u, Kako 1 NpoLieHKa Ha AHUTE MPUXOAN W NapuyHN TEKoBW Ha oabpaHnTe upmm.
CpepncTBata Ha (hoHAOT ke 6uaaT MHBECTUPAHW BO CrieaHUTe MHCTPyMeHTU: (1) Brnoxysarba Bo akumm Ha uspasaum og Penybnuka CesepHa MakefoHuja, Xpeatcka, Cpbuja, LipHa
l'opa, AnbaHuja, bocHa n XepLierouHa, YkpauHa, Pyckata ®enepaumja, bpasun, Hanja n Kuxa. Bnoxysarba BO akuum Ha u3gasadm o 3emjute uneHkn Ha EBponckata Yuja u OELLA
(OECD); (2) Bnoxysata BO AOMKHUYKM XapTuu Of BPELHOCT Ha upasayu og Penybnuka CesepHa MakegoHuja, Xpeatcka, Cpbuja, LipHa Mopa, Anbanuja n BocHa 1 XepuerosuHa;
BroxyBatba BO JOMKHWUYKW XapTum O BPELHOCT Ha 13faBayu of 3emjute uneHkn Ha EY n OELL; KpaTkopouHu SOMKHUYKM XapTum Of BPEAHOCT Ha u3nasaum o Penybnuka CesepHa
MakenoHuja, XpBatcka, Cpbuja, LipHa I'opa, Anbanuja, bocHa u XepuerouHa, EY 1 OELL; BnoxyBatbata BO JOMKHUYKMA XapTuu of BpeLHOCT napageHn og Penybnuka CesepHa
Makenoruja, 3emjute unenku Ha EY n OELL, moxe ga HagmuHat 35% oa nmoToT Ha ®oHAoT; (3) Broxysara Bo Aeno3uTh kaj oBnacteHu 6aHku o Penybnuka CeBepHa MakegoHuja
CO POK Ha JocTacyBate NOKPaToK Of eAHa roguHa; IHCTpYMEHTW Ha nasapoT Ha napu Kou ce TpryBaaT Ha OpraHu3upaHu nasapu, ugafeHu o uapasaun of Penybnuka CeepHa
MakenoHuja, kako u apxasuTe yneHku Ha EY n OELL; (4) BnoxyBatba BO MHBECTULMCKI (POHAOBM KO MPETEXHO MHBECTMPAAT BO aKLMW UIM JOMKHUYKW XapTuu O BPEaHOCT Ha
n3gasaum o 3emjute og JyrouctouHa Espona, Ykpauna, EY, OEL, Bpaaun, Kuna, MHamwja, CALL u Pyckata ®egepauuja, Noa ycnoB Aa He HanmnakaaT TPOLOLM 3a ynpaByBatbe
noBuCOKM o 2,5% 0 HETO-BPEAHOCTa Ha MMOTOT Ha POHAOT;
HAMOMEHA: WHBecTMUMCKMTE Lenu U MHBECTULMCKATa nonuTMKa Ha ®OHAOT MoXaT Aa 6uaaT nMpomeHeTW CO OANyKa Ha [lpywTBOTO 3a ynpaByBake 3a U3MEHW U
ponornHyBaka Ha CtatyToT u MpocnekToT.
2.2.2 Bo npouecoT Ha ynpaByBatbe co cpefcTBata Ha oHaoT Kb WHBecT — banaHcvpaH, ce npuMeHyBa ekcnepTuaata Ha npogecvoHanHunot Tum Ha AYN® Kb MHBECT A Ckonje u
ongot Kb WHBecT — banaHcupaH.
2.3 Taprert rpyna
2.3.1 KB ViHBecT — banaHcupaH e HaMeHeT 3a MHBECTUTOPMTE LUTO CakaaT Aa M BIOXKaT CBOMTE CPELCTBA 3a Nepuoz Haf ABE rOANHU, KO Ce CO CTabUIHN NPUXOAM, MMaaT No3HaBakba
o pabotarta Ha MHBECTULMCKITE (hOHAOBM, (IMHAHCMCKUTE Na3apu 1 MHBECTMPAHETO W CE CPEMHM Aa Npe3emaT CPeaHO A0 MOBUCOKO HUBO Ha PU3NK.
BHumaBajTe HUBOTO Ha pU3NK Ha MBeCTULMCKMOT POHA Aa oAroBapa Ha BalaTta NOArOTBEHOCT 3a Npe3eMatbe PU3NLM.
2.4 KopucT 1 TpowioLy og OCMIypUTENTHMOT NPOU3Boz
KPO WMHBECT (CRO INVEST) ocurypyBatbe Ha XVBOTOT € MHBECTULINCKO OCUTypYBatbe Ha XUBOTOT LUTO MY M OBO3MOXYBa CrejHUTE NMPUA0OMBKI Ha OCUTYPEHUKOT: (1) BpeMeHCKu 1
NPOCTOPHO HEOTPaHNYEHO OCUTypyBake Ha XUBOTOT BO CMyyaj Ha CMPT; (2) MOXHOCT 3a OCTBapyBare MPUHOC CO CpefeH A0 MOBUCOK pu3uK; (3) ynpaByBake Ha CpeAcTBaTa 04
npodecuoranuy; (4) aneep3ncuLmMpaHo MHBECTULMCKO NOPTGIONMO NO BanyTh, 3eMju W UHCTPYMEHTW 3a [a ce nocTurHe nopobap G6anaHc nomery puauyHOCTa M MOBPATOT Ha
WHBECTUPareTO; (5) aBTOMATCKO penHBeCTUpatbe Ha JobuBkaTa; (6) cnnata Ha ocurypeHaTta cyma npyu LOXWBYBare (BPEAHOCTA Ha MHBECTULMCKOTO NOPTCONMO), OCUrypeHa cyma
3a cMpT oA borecT, ocurypeHa cyma 3a cMpT Of He3roaa; (7) MOXHOCT 3a 06HOBYBare Ha [OrOBOPOT 3@ OCUTypyBarbe MO WCTEKOT Ha MHULMjanHO [OrOBOPEHWOT Nepuoa Ha
OCUrypyBarETO (8) HamaneHn TPOLIOLM 3a ynpaByBake CO CPEACTBaTa, OfHOCHO MHBECTUPAHETO BO (hOHAOT € Be3 unM co HamarneHa BnesHa npoBu3aunja (BOKOMKY ce WHBECTUPA
WHAMBMAYAMHO BO (OHAOT, IOHOOT MOXE Aa NpecMeTa W ja HanmnaTv NOBUCOKA Ha[lOMECTOLM).
[Mpumep 3a NpuaobuBKkM 3a ocurypyBatse co Tpaetse of 10 roguHu (e[HOKPATHO Nakake Ha npemmja): AKo ocurypeHukoT uMa 40 roguHu, ckiydm nonuca co Tpaekbe of 10 roguHu,
kage wto npemujata e 2 500 eBpa W e nnaTteHa LenocHo, BpeAHOCTa Ha BNOXeEHUTe CPeACTBa Ha KPajoT 04 POKOT Ha BaeHeTO Ha nonucata ou buna:

04eKyBaH roguLeH npuHoc og -2% 04ekyBaH roguweH npuHoc og 0% 04ekyBaH roguwen npuHoc og 6.2000%

1940.55 eBpa 2375.00 eBpa 4334.20 eBpa
VI3HOCOT Ha ocurypeHaTa cyma 3a AOXMBYBat-€ € ejHakBa Ha BPEAHOCTa Ha CPEACTBAaTA BIOXKEHN BO MHBECTULMCKM (DOHA HA UCTEK Ha AOTOBOPOT.
/majTe npenBua feka ce paboTv 3a NpecMeTKu Of, MHOPMATHBEH KapakTep kou He ce npaBHO 06Bp3yBauku 3a OcuryputenoT. AKo cakaTe nogeTanHa npecMeTka Co Apyrin M3HOCK
UnM pokoBu obpatate ce 40 OCUTYPUTENOT UMK A0 HETOB 3aCTaMHMK.
2.5 KpaeH pok Ha NnoKkpuTneTo
[laTyMOT Ha KpajHWOT POK Ha MOKPUTWUETO € AaTyMOT Ha Monucarta LUTO € 03HaueH kako McTek Ha ocUrypyBambeTo, 0CBEH ako NOKPUTMETO (M OCUTypyBareTo) He NpecTaHe NopaHo
nopajau CMPT Ha OCUTYPEHMKOT, OTKYN Ha MonmucaTa unu nopaau cTeyaj Ha ApYLUTBOTO LUTO YNpaByBa CO MHBECTULMCKATE POHAOBM, @ COrMacHO CO YCIOBUTE 3a OCUTypyBase.
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3. Kow ce pusnuute 1 ouekyBamwata og npou3sofoT?
OcurypyBat€eTO NOBP3aHO CO BIOXYBaHa BO OTBOPEHNOT MHBeCTULMCKM hoHa Kb MHBeCT banaHcupaH e uanoxeHo Ha puanuyy. MpodunoT Ha pusniHOCTa Ha 0BOj BUA OCUTYpYBate
3aBMCK Of NPOMIOT Ha puaMyHOcTa Ha POHZOT NpyW WTO pedepeHTHaTa BPeAHOCT Ha BpojoT Ha yaenuTe AMPEKTHO 3aBUCK OA LieHaTa Ha yaenute Ha PoHAOT. CUHTETMYKMOT
nokasaTer Ha yCneLuHOCTa 1 PU3MYHOCTa T MepU UCTOPUCKUTE MPOMEHN Ha LigHaTa Ha yaenuTe Ha PoHAoT. MCTopuCcKTe NoaaToLm He ce CUrypeH nokasaten 3a MAHWOT Npodun Ha
pu3nyHocTa Ha PoHAOT. MpukaxaHUTe KaTeropui Ha pU3UYHOCTa M yCneLHoCTa Ha (hOHAOBMUTE He Ce 3arapaHTUpaHu, Co TEKOT Ha BPEMETO Te MOXe [a Ce MeHysaat. HajHuckara
kaTeropuja He 3Hauu BROXyBate 6e3 puank.

KB WHBecT BanaHcupaH -
lMpecmeTkaTa Ha kaTeropujata Ha puU3MYHOCTa CE 3aCHOBA Ha WCTOPUCKOTO
! |2 |3 |4 |5 |6 |7 [BWKetbe Ha LieHaTa Ha yaennTe U HeTo-BpeaHOCTa Ha UMOTOT Ha POHLOT o
«Tlonusok puaitk Mogucox pusitk— MOYETOKOT Ha NOCTOBHETO.
OB6UYHO NOHM30K NPUHOC O614HO NOBWUCOK NPUHOC

Co cocrojba Ha 30.09.2026 rogunHa, oHaoT Kb MHBecT banaHcupaH ce Haora Bo kaTeropwja 4, LITO ynaTyBa Ha YMEPEHO HUBO Ha PU3MNK 1 € BO COrNAcHOCT CO CTpaTerujata Ha (oHAOT.
OcurypyBareTo ce JoroBapa Bo e8pa, JoAeka ynnarata Ha npemujata 1 ucnnartara Ha ocurypeHaTta cyma ce ucnnakaar Bo feHapu no cpegeH kypc Ha HBCPM Ha geHor Ha ynnatara,
OfHOCHO ucnnatata. Ha Aenot of ynnatara Bo A€Hapu, Koj Ce OHeCYBa Ha BIOXYBaeTO, HE Ce BPLUK KOHBEP3Mja BO eBpa. BpegHocTa Ha MHBECTULIMCKOTO NOPTEONMO € u3paseHa
BO ieHapy 1 ucnnarara ce BpLUv BO AeHapu. BpegHocTa Ha MHBECTULMCKOTO NOpTdONMO e M3paseHa Bo ieHapu, 04 ynnaTata Bo AeHapy ce NPeCMeTyBa AeNOT HAMEHET 3a BNOXyBakbe.
OcurypeHata cyma gorosopeHa Bo EBPA ce ncnnaka Bo geHapcka NpOTUBBPEAHOCT cropesd cpeaHnoT kypc Ha HBPCM Ha geHoT Ha ucnnatata, a BpeaHocTa Ha MHBECTULMCKOTO
nopTonno ce ucnnaka 8o feHapu 6es nHoekcupare co AeBuan.
BupeTte cBecHu 3a cnegHuTe pusnuK: BanyTeH pusmk, Koj ce jaByBa npu NpoMeHa Ha LieHaTa Ha efHa BanyTa BO 0QHOC Ha apyra; Ma3apeH pusuK, Koj 3aB1CK 0f ABUKEHETO Ha
na3apHUTE LieHN Ha XapTunTe 0 BpeaHocT; KpeauTeH pusmnk — BepojaTHOCT Aeka 13aaBaYoT Ha ofpeseHa XxapTuja of BpeaHoCT Hema Aa Buae Bo cocTojba, Bo LIeNocT unv LenyMHo,
Aa r1 Hammpu cBouTe 0BBPCKM BO MOMEHTOT Kora Tue ke gocTacaat; KamaTeH pusuk - npoMeHaTa Ha kamaTHUTe CTankii MOXe NO3UTUBHO UMW HeraTWBHO Aa Ce 0Apa3n Bp3 BpeaHocTa
Ha BNOXeHWTE CpeAcTBa; JIMKBUMAEH PU3MNK — BEpOjaTHOCT fieka BO 0apeaeH MOMEHT POHAOT Ke MMa NOTELLKOTMM NpW U3HAOorakbe Ha CPeaCTBa NOAMUPYBat-e Ha 0OBPCKUTE NOBp3aHu
CO MOBMeKyBatbe Ha yaenu of PoHAOT kako pesynTaT Ha HEMOXHOCTa Op30 Aa ce npofajaT (uHaHCUCKUTE CpPeaCcTBa Mo LieHa NPUONMKHO eaHakea Ha HUBHATa pearnHa BpeaHoCT;
MonnTUYKN PU3NK — BEPOjaTHOCT O €BEHTYarHW NONUTUYKW Kpuan Bo PCM, unu Bo CTPaHCTBO, kou MOXe Aa A0BeAaT A0 NPOMeHa Ha MMOTOT Ha PoHAOT uiunn [pylwiTeoTo; Pusunk
0/ NpOMeHa Ha AAHOYHUTE NPONMCH — BEPOjaTHOCT feka 3akoHoaaBHaTa BnacT, Bo PCM unu Bo CTPaHCTBO, ke I NPOMEHN AaHO4HUTE NPOMUCY Ha HAYMH KOj HEraTUBHO OW Bnjaen
Ha npuHocoT Ha ®oHpoT/unn [pywTeoTo; OnepaTBEH PU3MK -T CyMUPa CUTE HEM3BECHOCTM KOW CE COCTaBEH AN Of CEKOjGHEBHUTE JENOBHW aKTMBHOCTM Ha POHAOT/MnK [pyLUTBOTO
1 Pu3nk op nHdnaumja - sronemyBare Ha OMLUTOTO HUBO Ha LiEHUTe BO OnpefAeneH nepuo, WTo Moxe Aa Aojae [0 HamanyBate Ha peanHara Aobuska WTo ja octapun GoHAOT
nivmm JpywrsoTo.
Cekoj noTeHLUujaneH MHBECTUTOP Npes NOYETOKOT Ha BNOXyBaweTo € NOTPeBHO Aa M AednHUPa CBOUTE MHAMBUAYANHU (UHAHCUCKM Lienu, Aa ro OLeHN npudaTtimeroT CTeneH Ha
PU3IK Ha KOj MOXe Aa Buae 13noxeH, fa ro AecnH1pa BPEMEHCKMOT XOPU3OHT Ha BNIOXYBaH-ETO 1, Ha KPajoT, Aa ja OApeay BUCHHATA HA MPUHOCOT LUTO Caka Aa ja 0CTBapy BO MAHWHA.
Vimajkv ro npesBuz hakToT Aeka He MOCTOM BNOXYBaH-e KOe MCTOBPEMEHO M MOCTUTHYBA CUTE NOCTABEHU Lienn, NOTpebHO e Cexkoj NoTeHUmjaneH MHBECTUTOP fa ro u3bepe oHoj hoHa
Koj HajMHOry 0AroBapa BO MOrNes Ha NOCTaBeHUTe Lienu.
Co BrnoxyBare BO OBOj BUA OCUTypyBake MOXaT Ja ce npeTpnar 3HauuTenHu 3ary6u. OBoj Npou3BoA He BKNyYyBa 3alUTUTA Of UOHM ABUXKEHa HA Na3apoT W BO TEKOT Ha
NepUOLOT Ha BMOXYBakE HEraTUBHUTE Na3apHW TPEHLOBI MOXaT NPUBPEMEHO Aa ja Hamanat BpeaHoCcTa Ha pedepeHTHUOT 6poj Ha yaenuTe, OHOCHO BPEAHOCTa Ha pedyepeHTHUOT
6poj Ha ynenuTe Moxe Aa buae NOHMCKa BO 0AHOC HA MOYeTHATa BPEAHOCT Ha pedpepeHTHUOT Bpoj Ha yaenu, Taka LWTo MoxXe fa u3rybuTe aen unu uenata nHeectuumja. MHeectuuymjata
He € 3aLUTUTeHa JenyMHO UK LLeNOCHO CO rapaHTeH (DOHA M HEMa 3aLUTiTa JOKOMKY APYLUTBOTO HE € BO COCTojba Aa ja ucnnatu.
EdhekToT Ha pU3MKOT Kaj OCUTypUTENHUOT NPOM3BOA MOXE fAa buae 3HauUUTENHO NOBUCOK AOKOJNKY He e YyBaH 40 [OcTacyBake, O4HOCHO A0 NPenopayaH1oT nepuoa 3a
yyBakbe, TaMy Kajie LTO & MOXHO.

MpoceyeH meceyeH npuHoc 3a Kb MHBecT banaHcupaH (NogaTok of MHopMaTUBEH KapaKTep - He NpeTcTaByBa NpOeKLUMja Ha MOXHWUOT NpUHOC Ha POHAOT BO MAHWHA)
lMocnegHu 12 meceum lMocnegHu 24 meceum MocneaHun 5 roamHu
lMpoceyeH MeceyeH NpuHoC 0.5800% 0.8194% 0.5615%
[Jetannu nchopmauun Bo Bpcka co onaoT Kb VHBecT — BanaHcupaH, ce HaBeaeHW BO NPOCMEKTOT M AOKYMEHTOT CO KIy4HU WHEOPMALMK 32 MHBECTUTOPOT, Kou ce objaBeHu Ha
VHTEPHET CTpaHWLaTa Ha OTBOPEHNOT hoHg www.kbinvest.mk .

4. Kou ce nocneauumte Bo cnyyaj ApyWITBOTO Aa He MOXe Aa U3BpLIKM ucnnara?

Bo cnyyaj Ha nuksuaaumja unm ctevaj Ha OcurypuTenoT, Bp3 CpeacTaaTa 3a NokpuBare Ha MaTeMaTiykaTa pesepBa Bp3aHa 3a HaAoMeCTH BO Cry4aj Ha CMpT Kako W Bp3 cpeAcTBaTa
3a MoKkpuBakE Ha nocebHaTa pesepsa 3a HA[AOMECT OCUTYPeHW CO AOrOBOPOT 3a OCUTypyBate Kou Ce AMPEKTHO BP3aHM 3a BPeAHOCTa Ha BrIOXyBatbata He MOXE Aa ce crpoBeae
W3BPLLYBaHE HUTY TUE CPELCTBA BNEryBaaT BO MMOTOT, OOHOCHO CTEYajHaTa Ui N kBuaaumckata maca Ha Ocuryputenor.

Bo cnyyaj aa fojne 4o npunojyBarse Ui NUKBUAALM}A HA OTBOPEHUOT MHBECTULMCKM (DOHA KaIE CE BIOXYBa NpemujaTa 3a BNoxyBatbe, Ha [loroBapaqoT My Ce AaBa CriegHNOT 136op:
(i) ma npemmHe Bo Apyr coHA kaj uctoto YWD unm (i) oa npemmuHe Bo apyr doHa kaj apyro AYU®, 3a wro [lorosapayot Tpeba Aa ce npousHece BO pok of 15 aeHa. Cute TpoLuoum
noBp3aHK co Npudakarbe Ha NOHyAeHaTa anTepHaTBa ce Ha ToBap Ha [pywTeoTo. [lokonky [loroBapadyoT He ja npudaT MOXHOCTa 3a NPemuH BO Apyr oHA, [ipywTeoTo ke cMeTa
Aeka HacTaHan cry4aj Ha AOXwBYyBarbe 1 Ha [loroBapayoT Ke My ja UCnnaTv BpegHOCTa Ha MHBECTULMCKOTO nopTcdonuno Ges HannaTa Ha kakeu BUmo U3nesHu TPOLLOLM 1 Ke My ro
BpaTV HEUCKOPUCTEHWOT fieNn Off MpemujaTa 3a OCUTYpyBakbe.

5. Kow 1 konkaBu ce TpolouuTe NOBp3aHK CO NPOM3BOJOT?

PacuneHyBatbe Ha TpoLuoLuTe

EaHokpathm BriesHu Tpowwoup 2.0% op EcbekT Ha TpoLuoyuTe WTO v NnakaTe nNpu CKydyBarbe JOroBOp 3a OCUrypyBak-e.

TpoLLOLM e[HOKpaTHaTa
npemuja
0.9% on
e[HOKpaTHaTa
npemuja

V3nesnu TpoLuoLm 0% EdbekT Ha TpowoumTe LITO MM NnakaTe Npu NPeCTaHoK Ha OCUrypyBawETO MO KPajHUOT POK HA MOKPUTUETO.

0% Echekt Ha TpowouuTe LWTO M nnakate NpW NPecTaHOK Ha OCUrypyBareTO Mped KpajHUOT poK Ha

nokputueTo (oTkyn).
OTkyn He e 403BONEH BO NpBAaTa rOAMHA, @ COrNacHo pocnekToT Ha POHAOT 13NE3eH TPOLLIOK He Ce Hanmnaka
JOKOIKY € U3MWHATa eiHa rouHa 0] MOMEHTOT Ha BIIOXYBaHETO.

MostopyBaukv | TpaHcakuucku  Tpowoun | 0% Ecbekt Ha TpoLuoumTe 3a kynyBatbe 1 npoaaxba Ha yaenuTe BO 0TBOPEHUTE MHBECTULIMCKA (DOHA0BM
TpOLLOLY Ha MHBECTULMCKOTO
noptonno
OcraHatn nostopyBaukn | 0.2% oa | Edekr Ha TpowoLmTe WTO Ce HanmnaTyBaaT cekoja rofMHa 3a ynpaByBatbe CO BaLLMTE MHBECTULMN W [pyTiA
TpOLLOLM ocurypeHara TpoLoyy. OBa v BKNyYyBa AaBaukuTe 3a yNpaByBakbe U APYrUTE aAMUHUCTPATUBHM TPOLLOLM.

CyMa 3a PU3MKO
OCHIypyBake
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OCHWPVBEIM,)KHBOT
MoBpemeHn u | Hagomectoum 3 | - EcpekT Ha TpoLuowuuTe LWTO ce HannaTyBaaT AOKOMKY NPUHOCOT ja HaaMuUHe pedpepeHTHaTa BpeaHoCT.
HenpegBugeHn | ycnewHoct
TpOLLOLM YyecTBo BO A0bMBKa - EdpexT Ha TpoLLoLMTe WTO ce HannaTysaaT [OKOMKY BNOXYBaH-ETO ja HaAMUHE pedepeHTHaTa BpeaHoCT.

HanomeHa: MpoLEeHTOT Ha TpoLuoLuTe (BRe3Hi, U3nesHu, NoBTOPYBaYKM U fip.) & HENPOMEHNMB U e COCTABEH fieN of NPEMujaTa 3a PU3MKO OCUrypyBakse.

6. Onuuu 3a NpeaBPeMeHO NPeKUHYBake Ha AOroBOPOT U NOCNeAULIM
3a LenocHo ocTBapyBakbe Ha MHBECTMLMCKATA LiEN Ce NMpenopayyBa Aa ce 3afpXu NPOM3BOAOT A0 UCTEKOT Ha AOrOBOPEHMOT NEpPMOA Ha ocurypyBatbeTo. Co ormes Ha Toa WTo
TOYHWOT M3HOC Ha MCNMaTa BO CMy4aj Ha OTKyM He € OAHanpes No3HaT, NPoU3BOAOT He Ce Mpenopayysa 3a MHBECTULIM NOKPaTKM Of [LOTOBOPEHUOT POK Ha OCUTypyBateTo. Bo cryyaj
Ha OTKyN Ha OCUTypyBatbeTO, OTKyMHaTa BPESHOCT Ha MoMucaTa OfroBapa Ha BpejHOCTa Ha pedhepeHTHIUOT G6poj yAenu Ha NpBUOT criefieH paboTeH iEH OTKaKO € NOHECEHO BapareTo
3a oTkynoT. OTkyn He € J03BONIEH BO NpBaTa rofnHa.

1. WUHdopmaumu 3a noagHecyBare Ha NPUroBOPY M NPETCTaBKK
[MpuroopuTe 3a NPOM3BOLOT (BKMY4yBajkM ro M 0BOj JOKYMEHT), OHOCHO 3a AaBarbe Ha ycryra Unu U3BpLLyBare 06BPCKY 04 CTpaHa Ha [pyLWwTBOTO, MOXE Aa Ce A0CTaBaT NMMCMEHO
po JpywTBoTo Ha cnegHaTta aapeca: yn.XenesHnuka 6p.41, 1000 Ckonje, nnu no enekTpoHcka nowTa Ha contact@cro.mk unu, nak, Ha cnegHata MHTEPHET CTPaHuULa 3a NOLHECYBake
npurosop: https://cro.mk/®opmynap 3a_nonnaku.aspx
[okonky He CTe 3a40BONHM OF OArOBOPOT MO MPUrOBOPOT UnM [pylUTBOTO He Be M3BecTH BO pok of 30 AeHa, Torall umate npaso Aa nogHeceTe npetcraska o ACO Bo nucMeHa
¢opma (HenocpegHo Bo ACO unv no nowiTa), BO eNeKTpoHcka opma Ha pretstavki@aso.mk.

8. Lpyru penesaHTHU MH(OpPMALMK.
[lokyMeHTUTe NoBp3aHy Co OBOj NPOW3BOL CE KaKo LUTO CrieayBaaT nogony W ce AoCTanHu Ha:

- Moce6Hu ycnoBy 3a OCUrypyBabe Ha XMBOT NOBP3AHO CO MHBECTMLMCKW (DOHOOBM CO €4HOKPATHA ynnaTa Ha Npemuja 1 JOMONHUTENHO OCUTypyBak-e 3a Ciyyaj CMPT nopaau
Hesrogja W cmpT nopagu coobpakajHa Hesropa (0540) co BaxHoct og 01.10.2022, poctanHW Ha WHTEpHeT cTpaHuuata Ha Kpoauwa Ocurypysarwe-Xusot AL
(www.cro.mk/YcnoBu.aspx),

- Mpocnekt Ha ®oxpoT, CTatyT BanaHcupaH, npaeunata Ha PoHAOT U LieHUTe Ha yaenuTe Ha PoHOOT ce JOCTaNnHU Ha WHTEPHET CTpaHuuaTa Ha [pylWwTBOTO 3a ynpaByBatbe CO
uHBecTUUMCKM hoHaoBM www.kbinvest.mkenosutHa 6aHka Ha hoHaoT KB VHBecT — banaHcupaH e — Komepuujanta 6aHka ALl Ckonje. ®oHpoT ce ogobpeH Bo PCM v ro perynupa
KXB, Ckonje.

Co cBojoT noTnuc nogony noTepAyBarte Aeka cTe ja fobune, cTe ja npouuTarne u cTe ja pa3Gpane oBaa NpeAAOroBOPHa M [OrOBOPHA AOKYMEHTaLMja WTO BY ja fOCTaBYBa
[pywTBOTO NpeA Aa ro CKIy4uTe JOrOBOPOT 32 OCUTYPYBate BO COrMacHOCT cO oApeaGuTe of 3akOHOT 3a CynepBu3Mja Ha OCUTypyBaeTo.

Co cBOjoT NOTNUC Ha 0BOj AOKYMEHT M3jaByBaTe feka cTe MHhopMuUpaHu Bo Bpcka co geTanute 3a ocurypyBaweto KPO MHBECT (CRO INVEST), kako 1 3a coapxuHaTa Ha
Crarytot M lpocnekToT Ha oTBOopeHnoT uHBecTuuucku ong KB WnBecT-BanaHcupan ynpaByBaH og KB WHBECT ALl Ckonje u Aeka BO LenocT ru pasdupare
KapaKTepuCTUKUTe Ha OCUTYPUTESTHMOT NPOM3BOA, NPUAOOMBKNTE N PUUKOT OF MHBECTUPAETO BO YAENMTE Ha OTBOPEHWUOT uHBecTULMckn doHa KB UHBecT-BanaHcupan
ynpaByBaH og Kb UHBECT A[l Ckonije.

[okyMeHTOT ro npoyuTaB 1 pa3dpas:
Jatym: .. T

“Me W npeaume/noTnmnc
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