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OOKYMEHT CO Kny4YHU UHOOPMALIUK
OBOj [OKYMEHT COAPXM KIy4HU MHEpOPMaLMM 3a OCUTYpUTENEH NPOWU3BOA 33 OCUTYpyBake Ha XUBOTOT BO BPCKa CO yAenuUTe BO WHBECTULMCKUTE (DOHOOBW KOra OCUTYpPEHMKOT ro
npesema MHBECTULIMCKVOT PU3MK 1 Ma 3a Lien Aa BY NOMOTHE Npy pa3bupak-eTo Ha Npupoaarta, puanuuTe, TPOLLOLMTE, MOXHIUTE A0BMBKY M 3arybu of 0Boj NPOM3BOA U a BY MOMOTHE
[a ro cnopeguTe co apyrv npoussogu. OBoj AOKYMEHT He NpeTcTaByBa NPOMOTUBEH (peknameH) matepujan.

1. OnwTtu nogaroum

1.1 Has3uB Ha ocuryputenHuot npoaykt - KOKO MHBECT [leTcko WwTegHO OCUTypyBatse OCUTYpYBathe CO Bp3yBat-e 3a LieHaTa Ha yaenuTe Ha 0TBOPEHNOT HBECTULMCKA
¢oHg Kb Mueect MBM 10 co naentudmkaumcku 6poj 9120000000181 ynpasysan og Kb MHBECT A Ckonje;

1.2 [pywTBo 3a ocurypyBawe Ha kuBoToT: Kpoauna Ocurypysarse - Xusot All Ckonje, yn.Xenesnudka 6p.41, 1000 Cronje, PC MakepoHuja, MHTEpPHET CTpaHuLua:
www.cro.mk, Tenedonu +389 2 3215 083 n +389 2 3215 883; KonTakT ueHTap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH feH);

1.3 HapnexeH opraH 3a cynepBu3uja: AreHuyja 3a Cynepsu3auja Ha ocurypysatbe, yn.Makegonuja 6p.25, Manata Masap Mon Tpajkos, kat 5, 1000 Ckonje, PC MakegoHuja,
VHTEpHeT CTpaHnLa www.aso.mk, TenedoH 02 3254 050

1.4 [atym Ha axypupatbe Ha gokymenToT: 09.10.2026 roguHa.

2. Kow ce Kny4yHuTe KapaKTepUCTMKU Ha NPOU3BOAOT?
2.1 Onu1c Ha ocurypyBaweTo
KOKO MHBECT [Jetcko wregHo ocurypysatse (OcurypyBarbe) € MHBECTULMCKO OCUTypYBak-e Ha KUBOTOT Kaj koe [loroBapayoT ro CHOCY pU3IKOT O BIIOXYBAHETO Kaae LUTO NpemujaTa
e nogeneHa Ha (1) Mpemuja 3a ocurypyBate Ha XMBOTOT - leNn HaMEHeT 3a OCUIyPUTENHO NOKPUTME BO Cryyaj Ha JOXKMUBYBate, (2) Mpemuja 3a BNoxyBatbe, A€M Of Npemujata Koj e
HameHeT 3a kynyBarbe yaen Bo pOHAO0T, COOABETHO Ha NpeocTaHaTHoT gen of GpyTo-npemujata 3a OCUrypuTenHoTO NOKPUTUE, FO COMMHYBA UHBECTULIMOHWOT AN Ha NpemujaTa, a ce
KOPWCTM 3a Bp3yBatbe Ha LieHaTa Ha YAenoT Ha VIHBeCTMLMCKMOT (hoHa, HaBedeH BO nonucata 3a ocurypyeare 1 COOAHOCOT Ha AENOT Ha Npemujata HaMeHeT 3a OCUrypUTENHO
MOKPUTWE BO CryYaj Ha W JOXMNBYBare 1 NpemujaTa 3a Boxysare e u3dop Ha [loroapayot n Moxe Aa usHecysa 20%/80%, 30%/70%, 40%/60%, 50%/50%, 60%/40%, 70%/30%, n
80%/20% op BucuHaTa Ha ynateHata 6pyTo npemuja. MpemujaTa 3a ocurypyBare ce nnaka egHOKPaTHO UNW noBekekpaTHo K (3) Tpowouy 3a cnpoBefyBake Ha OCUTypyBaH-ETO.
TpaereTo Ha ocurypyBareTo Moxe aa buze og 10 £o 25 roguHu.
Co npemujaTta 3a BoxyBatse Ce KynyBaaTt yAenu Bo 0TBOPEHUOT nHBecTuumckn coHg Kb MHeecT — MBI 10. BpojoT Ha yaenuTe WTo Ce KynyBa BO MHBECTULMCKAOT (DOHA BO MME Ha
[lorosapayoT 3aBuCY Of LieHaTa Ha yAenuTe Ha AaTyMOT Ha kynyBakeTo. LieHaTa Ha yaenuTe Ha WHBECTULMCKMOT (hOHA Ce YTBPAYBa BO CornacHocT co pasunata Ha paboTerse u
[MpocnekToT Ha oHAOT. Bo npocnekToT Ha (OHAOT Ce HaofaaT AeTanHu WH(OPMaLMK 3a MHBECTULIMCKUOT (DOHA W KITyYHUTE Lienu 3a BMoXyBawe Ha oHAoT. BpegHocTa Ha
pechepeHTHNOT 6POj yAeny He e 3arapaHTUpaHa NpU UCTEKOT Ha OCUTYPYBakETO U NpU 0TKYNoT. Co 3rofeMyBarbe Ha LieHaTa Ha YAennTe Ha MHBECTULIMCKWOT (OHA, Ce 3roreMysa
1 BpegHocTa Ha pedepeHTHUOT Bpoj Ha YAENUTE BOXKEH BO MMe Ha [loroBapayoT, CO HamanyBatbe Ha LieHaTa Ha yoenuTe Ha MHBECTULMCKWOT POHA, CE HamanyBa 1 BPeaHOCTa Ha
pechepeHTHNOT Bpoj Ha yaenuTe BNOXeEH BO UMe Ha [loroBapayor.
[MoBpaTOT OAHOCHO MCNMNaTaTa Ha OCUTypYBaETO 3aBUCK Of ABUXEHETO Ha LigHaTa Ha yaenuTe Ha ®OoHAOT, HAZOMECTOLMTE U TPOLLOLMTE Ha NPOM3BOAOT. 3a Apyrv AeTanu, BugeTe
ja cekumjata Bupete cBecHun 3a cnegHuUTe puanum, Aenot Kowm ce pusnuute U o4eKyBarbaTta oA Nnpou3BoAoT v AenoT OctaHaTi peneBaHTHU MHGoOpMaLUmK.
Bo cnyyaj Ha poxuByBake ce ucnnaka BpeAHOCTa Ha MHBECTULMCKOTO MOPTGIONMO MO LieHaTa Ha yaenuTe Ha WHBECTUUMCKWOT (hOHA Ha MOCNEeHUOT AeH Ha BaXHOCT Ha
OCUrypyBaETO 1 OCUrypeHaTa Cyma 3a OXMBYBatbe HaBeAeHa BO nonvcara. BpegHocTa Ha pedepeHTHUOT Bpoj Ha yaenuTe Ha ofpeaeH AaTyM e eaHakoB Ha pedepeHTHUOT 6poj
Ha yaenu NOMHOXEH CO LieHaTa Ha yaenute Ha ®OHAOT Ha Toj AaTyM.
OcurypuTenoT pesoBHO rOAMLLHO ke AocTasyBa Ao [lorosapayoT u OCUrypeHUKOT roAuLLeH U3BELLTaj 3a CKIyYeHUOT JOroBOp 3a OCUypyBake Ha XMBOTOT BO BpCka CO yaenuTe BO
VHBECTULMCKMOT (hOHA HajaoLHa Bo pok o 30 AeHa O 3aBpLUyBaH-ETO HA AernoBHaTa rognHa.
2.2 Llenu 1 HauuH Ha ocTBapyBak-€ Ha TUe Lienu
2.2.1 WHBecTuuMckaTa Lien Ha (OOHOOT € Aa OCTBapy MakcuManeH MOXEH NMPWHOC 3a WMaTenuTe Ha ydenu Bo ®OHAOT, NPUTOA MOYWTYBAjKM M MOCTOJHUTE OrpaHNyyBakba Ha
BNOXyBarbaTa, kako 1 noTpebute 3a NUKBUAHOCT U CUTYPHOCT Ha NnacmanuTe. HBecTuumckata Len Ha PoHaoT e pennuumpatrse Ha MakemoHckuoT 6epaaHcku uHgekc MBU 10. Toa
3HauM ieKa Hajronemo y4ecTBo BO UMOTOT Ha POHAOT MMaaT CONCTBEHUYKUTE XapTWM Of BPEAHOCT Ha AOMALLHNTE W3AaBayu, OGHOCHO JOMUHMPA U3NOXEHOCTa KOH AOMALLHWOT Nasap
Ha kanutan. Ctpatervjata Ha u3bop Ha MHCTPYMEHTU Of KoM ke Ce rpaay nopTdonmnoTo Ha POHAOT COAPXKN CPEAHO HUBO Ha PU3NK, KOE € NMOBUCOKO Of PU3MKOT KapaKTEepUCTUYEH 3a
napu4HuTe POHAOBM UK, NaK, 3a POHAOBUTE KOM MHBECTMPAAT UCKITY4MBO BO JOIMKHUYKW XapTum OF BPEAHOCT, @ BO UCTO BPEME € MOHU30K O PU3MKOT Ha OHME (POHZO0BM KoM Hajronem
[€n of cpeacTeata rv MHBecTUpaat Bo akumu. Opnykata 3a BNOXyBarb€e ja AOHECyBa MCKyceH M npodecnoHaneH Tum Ha Kb Mueect MBU 10 Bp3 ocHoBa Ha dhyHAaMeHTamnHm u
TEXHWUYKM aHanW3m Kako W NpOLIeHKa Ha MAHWTE NPUXOAM M NapUyHW TEKOBW Ha oabpaHuTe dupmu.
[Mpeky nHBecTULMCKaTa CTpaTeruja ce AednHMpaaT OCHOBHUTE (IUHAHCUCKWN MHCTPYMEHTW BO KOM Ce BNOXYBaaT cpeAcTBaTa Ha POHOOT W HAYMHOT Ha KOj ke Ce 0CTBapaT HeroBuTe
[0NropoyHM Lienu. GoHOoT MMa 3a Lien pennuumpare Ha MakegoHckuoT 6epaaHckm nHaeke MBU 10. 3a nocTurHyBarbe Ha Lienta GOHAOT KOPUCTM MacuBHa CTpaTeruja Ha BrOXyBakbE.
MBW 10 ce kopucT kako penep 3a cnopeaba Ha NpPUHOCOT Of BOXyBaraTta Bo PoHAoT. Co Lien NUMUTUpake Ha TpowwounTe, [pyLuTBOTO BPLUKM YCOrNacyBakbe Ha U3MO0XEHOCTa KOH
noeavnHeYHM n3naBayu kon ce coctaseH aen og MU 10 gokonky fojae Ao npomeHa Bo cTpykTypata Ha MBM 10 kako peaynTat Ha nepuoguyHaTa pesuanja Ha MHAEKCOT Of CTpaHa Ha
MakenoHcka 6ep3a. Bo 3aBUCHOCT o yCnoBUTE Ha NasapoT, [pyLITBOTO HacTojyBa CuTe Ucnnatv 1 ynnati Bo ®OHOOT Aa v BNOXM, OGHOCHO Aa rv 06e36eau npeky kynysakbe unu
npoaaxba Ha akuuMTe Kou ro cocTaByBaaT WHAEKCOT. Bo npouecoT Ha npunarogyBsarse Ha nopTconmoTo Ha POHAOT BO OQHOC Ha UCNNATUTE M ynnaTuTe Ha cpeacTsa, [pylwTBoTo ce
NpuapKyBa KOH LienHaTa CTpyKTypa Ha noptodonnoto Ha POHAOT AedmHMpaHa MpocnekToT N MOMEHTAMHOTO NPOLEHTYAmNHO YYECTBO Ha CeKoja Of NOEAMHEYHWUTE aKUMW KOW ro
counHysaart nHaekcot MBU 10. MBW 10 npeTcTaByBa LieHOBEH MHAEKC MOHAEPUPAH CO NasapHaTa kanuTanusauuja koja ce Haora Bo criobogHuoT npomer (free float) HenpunaroaeH 3a
OMBUOEHOHUTE UCNNaTH, CO OrpaHMyyBakbe Aeka Ha AEHOT Ha PeBM3uja YAemnoT Ha HUTY eHa akuuja BO COCTABOT Ha MHAEKCOT He cmee Aa HagmuHyea 20%. MBW 10 ce coctom oa
HajmHory 10 koTupaHm akumn Ha OdmumjanHuoT nasap Ha MakepoHckata Gepaa, n3bpanu of ctpaHa Ha Komucujata 3a 6ep3aHckv MHAEKC, Cnopen KpUTepuyMuTe HaBeaeH! BO
MeTogonorujaTa 3a npecmeTyBakbe Ha MakegoHcku bepaancku MHaeke — MBU 10. Kommncmjata 3a 6epaaHcki MHAEKS, PESOBHO (ABaNnaTW roAuLwHO) 1 BOHPEAHO (BO CRyyaj Ha BOHPEAHU
OKOMHOCTH) BpLUM ycornacyBare Ha cTpykTypata Ha MBU 10 co cocTojbata Ha nasapot. CpeacTteaTta Ha oHAOT ke GugaT MHBECTUPaHN BO criegHuTe MHCTpyMeHTu: (1) Bnoxyeara
BO aKUmu Ha u3gasaqm of Penybnuka CesepHa MakeoHWja kow ce COCTaBeH Aen of Make[oHckuoT bepaancki nHaeke MBU 10 (2) BnoxyBara BO ApKaBHW LOMKHUYKI XapTuu Of
BpeaHocT nananeHu on Penybnuka CeepHa MakefoHuja (3) BnoxyBatba Bo fenoanTu kaj oBnacTtenun baHku of Penybnuka MakefoHuja co pok Ha AocTacyBake NokpaTok Of efHa
rogvHa W BroXyBatba BO OTBOPEHW UHBECTULIMCKW (DOHOOBM CO HAJHUCKO HUBO Ha PU3NK, KO BNOXYBAaT MCKITYYMBO BO AENO3NTM U JOMKHNYKI XapTW O BPEOHOCT, MO YCNOB Ja He
HannakaaT TPOLIOLM 3a ynpaByBarse NOBUCOKM of 1% of HETO-BPeAHOCTa Ha MMOTOT Ha POHAOT.
2.2.2 Bo npouecoT Ha ynpasyBarse co cpeacteata Ha poHaoT Kb Mueect — MBU 10 ce npumeHyBa exkcneptuaata Ha npocdbecuoHantmnot Tum Ha AYU® Kb MHBECT Af Ckonje v Ha
congot Kb WHeect — MBU 10.
HanomeHa: Bo ycnoBu Ha npomeHa Ha 3aKOHCKMTE M MOA3aKOHCKMTE MPOMMCH, UMM Ha cocTojbata Ha (hMHAHCUCKUTE nasapy, a CO LN 3alTuTa Ha MHTepecuTe Ha
CONCTBeHMLUTE Ha yAenu Bo POHAOT, No NpeTxoAHo Ao6MeHo oaobpeHme oa cTpaHa Ha KXB, [pywTBOTO MOXe Aa ja NPOMEHW UHBECTULMCKATa NonMTHKa Ha POHAOT U Aa
ja npucnocobu Ha HoBOHacTaHaTUTe cocTojou. Bo Toj cnyyaj, [ipywTBOTO BpLUM U3MeHa U Ha oapeabuTe og CtatyToT U MpocnekToT Ha POHAOT BP3 OCHOBA Ha NPETXOAHO
nobueHa cornacHoct og KXB.
2.3 Taprert rpyna
2.3.1 Kb WnBect MBM 10 e HameHeT 3a MHBECTUTOPUTE CO CTpaTeruja Ha BIOXyBatbe Ha CPeAeH POk, OBHOCHO POHAOT € HaMEHET 3a MHBECTUTOPUTE LUTO CakaaT Aa M BNoXar CBouTe
CpeAcTBa 3a Nepvoj Haf edHa roguwHa v ce CrpeMHW 4a npe3emart BUCOKO HUBO Ha PU3MK, CO Ormed Ha Toa geka CTpatervjata Ha u3bop Ha MHCTPYMEHTW Of Kou ke ce rpagu
nopTonnoTo Ha POHAOT COAPXKN BUCOKO HUBO HA PUIMK.
BHumaBajTe HUBOTO Ha pU3NK Ha MBeCTULMCKMOT POHA Aa oAroBapa Ha BallaTa NOArOTBEHOCT 3a Npe3eMatbe PU3NLIN.
2.4 Kop1cTy ¥ TpOLIOLW O OCUTYPUTENHMOT NPOU3BOA,
KOKO MHBECT [leTcko LTEOHO OCUTypyBatse Ha XMBOTOT € MHBECTULINCKO OCUTYPYBat-€ Ha XMBOTOT LUTO My M OBO3MOXYBA CreaHUTe NpuaobuBKN Ha OCUIYpeHIKOT: (1) MOXHOCT
3a 3aluTeqa Ha CpeacTBa Ha KOW 4WNHCTBEH KOPUCHUK € AeTETO; (2) MOXHOCT 3a OCTBapyBakbe MPUHOC CO CPEHO O MOBWUCOKO HWUBO Ha PUMK; (3) ynpaByBake Ha cpeacTBaTa of
npocpecvoHanuy; (4) AnBepavdnLMpaHo WHBECTULMCKO NOPTONMO MO BamyTh, 3eMju U WHCTPYMEHTW, Ja ce mocTUrHe nogobap GamaHc momery pusuyHOCTa M MOBPAaTOT Ha
WHBECTUPaLETO; (5) aBTOMATCKO peuHBECTUpake Ha fobuBkaTa; (6) ucnnata Ha ocurypeHa cyma npu JOXMBYBaH-e 1 BPeAHOCTa Ha MHBECTMLMCKOTO NOpTdonuo; (7) MOXHOCT 3a
BKITy4yBatbe JONOMHUTENHM OCUTypYBakba (Onepavm v Hesroaa); (8) MOXHOCT 3a 0BHOBYBakE Ha AOrOBOPOT 3@ OCUTYPYBaKETO NO UCTEKOT HA MHMLMjaNHO JOrOBOPEHNOT Neproa Ha
ocurypysatbe; (9) HamaneHu TPOLLOLM 3a ynpaByBakEe CO CPEACTBATA, OAHOCHO MHBECTMPaHETO BO POHAOT € 6e3 unu co HamaneHa BnesHa npoBu3Mja ([OKOMKY ce WHBECTMpa
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WHAMBMAYAMHO BO OHAOT, hOHOOT MOXeE Aa NpecMeTa W Ja Hannati NOBUCOKA HaOMECTOLM).
[Mpumep 3a NprpobuBkM 3a ocurypyBakbe co Tpaekse o 10 rognHu (NeproanyHo roauWHO Nnakake Ha npemuja): AKo 0CUrypeHUKoT uma 12 roguuu, u [JoroBapayoT cknyuu nonmca
o Tpaetse of 10 roauHu, kage LWTo npemujata My e 1.000 eBpa roguwiHo co pacnpegenta 50% Broxysare BO MHBECTULMCKW (hOHA, 1 Ce Nnaka pefoBHO, BPEAHOCTA HA BIOXEHUTE
CpeacTBa BO MHBECTULMCKM (OOHA HA KPajoT 0 POKOT Ha BaXeHeTo Ha nonucara bu buna:
04eKyBaH roguLeH npuHoc og -2% 04ekyBaH roguweH npuHoc oa 0% 04ekyBaH roguweH npuHoc og 6.2000%
4481.72 eBpa 5000.00 eBpa 7065.09 eBpa
V13HOCOT Ha ocurypeHaTa Cyma 3a JOXMBYBak-E € e[HaKBa Ha BpeaHOCTa Ha CPeACTBaTa BNOXEHN BO MHBECTULMCKM (POHA HA CTEK Ha AOrOBOPOT U rapaHTUpaHaTa ocurypeHa cyma
3a [OKVMBYBatLE.
Mpumep 3a npraobuekm 3a ocurypysatse co Tpaete of 10 rognHm (eaHoKpaTHO Nnakatbe Ha npemuja): AKO OCUTYPEHUKOT UMa 12 roguHu, 1 [loroBapayoT CKy4m nonuca co Tpaete
og 10 roauHm, kage wro npemujata My e 2.500 espa co pacnpesenta 50% BnoxyBake BO MHBECTULMCKI (OOH, M € NnaTeHa LienoCcHO, BPEAHOCTa Ha BNOXEHUTE CPeacTBa Ha KpajoT
0f} POKOT Ha BaXeH-eTo Ha nonucara bu buna:
04eKyBaH roguLieH npuHoc o -2% 0YekyBaH roguiieH npuHoc og 0% 04ekyBaH roguweH npuHoc o 6.2000%
1021.34 eBpa 1250.00 eBpa 2281.16 eBpa
VI3HocoT Ha ocurypeHaTa cyma 3a AOXMBYBakb€ € eAHaKBa Ha BPeAHOCTa Ha CPeACTBaTa BIOXKEHU BO MHBECTULIMCKW (hOHA Ha UCTEK Ha AOTOBOPOT M rapaHTUpaHaTa ocurypeHa cyma
33 [JOXVBYBaHbE.
VimajTe npensug aeka ce pabotu 3a npecMeTKM 04 MHOPMATUBEH KapaKkTep kou He ce npaBHO 06Bp3yBayku 3a OcuryputenoT. AKO cakaTe NMOAETENHa NpecMeTka co ApYri U3HOCU
unm pokosu, obparare ce Ao OCMrypuUTENoT UMK HEroB 40 HErOBMOT 3aCTanHuK.
2.5 KpaeH pok Ha nokputue
[laTyMOT Ha KpajHWOT oK Ha MOKPUTUETO € AaTyMOT Ha Monucarta LUTO € 03HauyeH kako McTek Ha ocUrypyBambeTo, OCBEH ako NOKPUTMETO (M OCUTYpyBareTO) He MPecTaHe NopaHo
nopaau CMpT Ha OCUTYPEHWKOT, NOpaau OTKYN Ha nomucaTta UM CTOpHMUpake Ha nonucata of CTpaHa Ha OCUrypuTenoT nopaau Hennakarwe Ha npemujata, Unu nopagum cTeyaj Ha
ApPYLITBOTO LUTO yNpaByBa CO MHBECTULMCKMTE (HOHOOBM, @ COrMACcHO CO YCNIOBUTE 33 OCUTypYBakbE.

3. Kom ce pusnuute 1 oyekyBamwata og npoussogoT?
OcurypyBateTO NOBP3aHO CO BMOXYyBakba BO OTBOPEHWOT uHBecTMUMCKM doHg KB MHBect MBU 10 e nanoxeHo Ha puavum. MpodunoT Ha pusnyHOCTa Ha 0BOj BUA OCUTYpyBat-e
3aBMUCK Of NPOCHMIOT Ha puaMyHOCTa Ha POHAOT NpM WTO pedpepeHTHaTa BPEAHOCT Ha OPOojoT Ha yaenuTe AMPEKTHO 3aBUCK Of LieHaTa Ha yaenute Ha ®oHgoT. CUHTETMYKMOT
nokasaTen Ha yCreLlHoCTa U PU3MYHOCTa M MEpU UCTOPUCKUTE NPOMEHN Ha LieHaTa Ha yaenuTe Ha ®oHAOT. McTopuckuTe nogaTouy He ce CUrypeH nokasaTen 3a UgHUOT npodun Ha
pu3nyHocTa Ha ®oHAOT. MpuKaxkaHUTe KaTeropun Ha pU3nMYHOCTa 1 YCNEeLWHOCTa Ha (hOHAOOBMTE He Ce 3arapaHTMpaHu, CO TEKOT Ha BPEMETO TWe MOXe fa Ce MeHyBaar. HajHuckaTa
kaTeropuja He 3Hauu BRoXyBatbe 6e3 pusmk.

KB WHBect MBU 10 -
lMpecmeTkaTa Ha kaTeropujata Ha pU3NYHOCTA Ce 3aCHOBA Ha MCTOPUCKOTO
! |2 |3 |4 |5 |6 |7 ABVXEHE Ha LieHaTa Ha yaenuTe 1 HeTo-BpeaHocTa Ha MMOTOT Ha POHAOT of
«—TToHN30K pr3nK MoBMCOK pu3uk— MOYETOKOT Ha MOCTOEHETO.
OB61YHO NOHM30K MPUHOC O614YHO NOBMCOK NPUHOC

Co cocTojba Ha 30.09.2026 roguta, ®oHgoT Kb Viieect MBU 10 ce Haora Bo kaTeropuja 4 LTO ynaTyBa Ha yMEepeHO HUBO Ha PU3UK 1 € BO COMMAcHOCT CO cTpaTterujata Ha oHaoT.
OcurypyBareTo ce AoroBapa Bo €Bpa, A0feka ynnarata Ha npemujaTa 1 ucnnatara Ha ocurypeHaTa cyma ce ucnnakaat Bo AeHapu no cpefeH kypc Ha HEPM Ha aeHoT Ha ynnataTa
O[HOCHO McnnataTta. Ha aenot of ynnatata Bo AeHapy KOj Ce OGHECYBa Ha BIIOXYBaHETO He Ce BPLUM KOHBEp3Wja BO eBpa. BpegHocTa Ha MHBECTULMCKOTO NOpTEOonuo e uspaseHa
BO [leHapy 1 1cnnarara ce BpLUM BO AeHapu. BpeaHocTa Ha MHBECTULMCKOTO NOPTGONMO e M3paseHa BO AeHapy, 04 ynnataTta Bo AeHapy Ce NPecMeTyBa AeN0T HAMEHET 3a BIOXyBare.
OcurypeHara cyma foroBopeHa Bo EBPA ce ucnnaka Bo feHapcka NpoTMBBPESHOCT crioper cpenHroT Kype Ha HBPCM Ha feHOT Ha ucnnatarta, a Bpe[HoCTa Ha WHBECTULMCKOTO
nopTchonno ce Ucnnaka Bo aeHapy 6€3 MHLeKcuparbe Co AeBU3N.

Bupete cBecHu 3a cneaHuUTe pusnum: BanyTeH pUsmK koj ce jaByBa npu NpoMeHa Ha LieHaTa Ha eHa BanyTa BO OAHOC Ha Apyra; MasapeH pusmnK Koj 3aB1CK OF ABWKEHETO Ha
na3apHUTE LieHN Ha XapTunTe 0 BpeaHoCT; KpeauTeH pusmnk — BepojaTHOCT Aeka 13aaBaYoT Ha 0fpesieHa xapTuja of BpeaHoCT Hema Aa Buae Bo cocTojba, Bo LIeNocT unv LenyMHo,
[a ' Hamupu ceonTe 0OBPCKM BO MOMEHTOT Kora Tue ke goctacaat; KamaTteH pusmk - npomeHaTa Ha kamaTHWUTe CTankv MoXe NO3UTWUBHO UMM HEraTMBHO Aa Ce 0fpa3n Bp3 BpeaHocTa
Ha BnoXeHuTe cpeacTea; JIMKBUAEH PU3MK — BepojaTHOCT Aeka BO oapedeH MOoMeHT POHAOT Ke Mma NOTELKOTMM NPU U3HAOrake Ha CpeacTea 3a NoAMUpYBake Ha 00BpCKuTE
MnoBp3aHu CO MOBMeKyBare Ha yaenu of GoHZOT Kako pesynTaT Ha HeMOXHOCTa 6p30 a ce npojasat UHAHCUCKUTE CPeACTBa MO LieHa NpUBNMXKHO efHaKBa HA HUBHATa peanHa
BpegHocT; MoNUTMYKK PU3NK — BEPOjaTHOCT O EBEHTYANHW NOMUTUYKM kpnan Bo PCM mnn Bo CTpaHCTBO, KO MOXe [a oBeaaT 40 NPOMEHa Ha UMOTOT Ha PoHLOT uinnm [pyluTBoToO;
Pu3uk og npoMeHa Ha AaHOYHMTE NPONMCH — BEPOjATHOCT [eka 3akoHoaaBHaTa Bract, Bo PCM unu Bo CTpaHCTBO, Ke I NPOMEHM AaHOYHWTE MPOMMCY HA HAYMH KOj HEraTMBHO Oy
BnMjaen Ha npuHocoT Ha ®oHgoT/unv [pyliTBoTo; ONnepaTMBeH PU3MK -Iv Cymupa CUTE HEU3BECHOCTM KOW CE COCTaBEH AEN Of CEKOJAHEBHWUTE AENOBHU aKTMBHOCTW Ha ®OHZOT/MNN
[pywTBoTO 1 PM3nk of MHbnaumja - sroneMyBate Ha ONLWTOTO HUBO Ha LIEHUTE BO ONPeaeneH Neproa WTo MoXe fa JojAe A0 HamarnyBakbe Ha peanHata [obuBka LWTO ja ocTBapun
®oHaoT umnn JpywTeoTo.

Cekoj NoTeHUmjaneH MHBECTUTOP Npes NOYETOKOT Ha BIOXyBaeTO € NOTPEOHO fa M AednHUPa CBOUTE MHAWBUAYANHU (MHAHCMCKM Lienu, a ro OLEeHU npudaTinBroT CTeneH Ha
PU3MK Ha Koj MOXe Aa Ouae U3noxeH, Aa ro AecMHMpa BPEMEHCKMOT XOPU3OHT Ha BNOXYBAKETO W, Ha KpajoT, [a ja OAPeaN BUCMHATA HA NPUHOCOT LUTO Caka Aa ja 0CTBapH BO MAHWHA.
Vimajkv ro npensuz hakToT Aeka He MOCTOM BNOXYBaH-e KO MCTOBPEMEHO M MOCTUTHYBA CUTE NOCTABEHU Lienn, NOTpe6HO e Cekoj NoTeHLMjaneH MHBECTUTOP fia ro u3bepe oHOj hoHa
KOj HajMHOTy oAroBapa BO MOrnea Ha NOCTABEHMTE Lienn.

Co BnoxyBawe BO 0BOj BUA OCMIypyBatbe MOXaT Aa ce NpeTpnaT 3HauuTenHu 3aryon. OBoj NPOM3BOA HE BKNydyBa 3alUTUTa OF WAHM ABWXKEHA Ha NasapoT M BO TEKOT Ha
NepUOLOT Ha BNOXYBAHETO HEraTUBHUTE NasapHu TPEHAOBM MOXaT NPUBPEMEHO Aa ja HamanaT BpeAHOCTa Ha pedhepeHTHUOT Bpoj Ha yYAENNTE, OOHOCHO BpeaHOCTa Ha pethepeHTHUOT
6poj Ha ynenuTe Moxe Aa buae NOHUCKa BO OAHOC Ha MOYeTHAaTa BPEAHOCT Ha pedpepeHTHUOT Bpoj Ha yaenuTe, Taka WTO MOXe Aa uarybute Jen wim uenata WHBeCTULMja.
MHBeCTMUMjaTa He e 3allTUTEHa AENyMHO UK LeNOCHO CO rapaHTeH (OHA 1 HeMa 3aluTiUTa JOKOMKY APYLITBOTO He e BO cOCToj0a fa ja ucnnatu.

EdheKToT Ha pU3MKOT Kaj OCUTypUTENTHUOT NPOM3BOA MOXe Aa buae 3HAYMTENHO MOBMCOK AOKOMKY He € YyBaH 40 [OoCTacyBakbe, OGHOCHO A0 NPenopayaHnoT nepuoa 3a
yyBakbe, TaMy Kajie LTO € MOXHO.

MpoceyeH meceyeH nputoc 3a Kb Mueect MBI 10 (nogaTok o MHopMaTUBEH KapakTep - He NpeTcTaByBa NpoeKLnja Ha MOXHUOT NPUHOC Ha POHAOT BO MAHWMHA)
lMocneaHu 12 meceum [MocneaHu 24 meceum MocnenHu 5 rognHu
MpoceyeH MeceyeH NpuHoC -0.8678% 0.2540% 0.8528%

[Jetantm ucopmaumm Bo Bpcka co oraoT Kb MHeecT — MBU 10, ce HaBeaeHM BO MPOCNEKTOT W JOKYMEHTOT CO KIy4HU MHOPMALMM 3a MHBECTUTOPOT KOW ce 06jaBEHM Ha MHTEPHET
CTpaHuLaTa Ha OTBOPEHNOT choH www.kbinvest.mk

4, Kou ce nocneauumte Bo cnyyaj ApyWITBOTO Aa He MOXe Aa U3BpLIKM Ucnnata?

Bo cnyyaj Ha nuksuaaumja umv ctevaj Ha OcurypuTenoT, Bpa CpeLcTBaTa 3a NOKpUBakbE Ha MaTeMaTuykaTa pe3epea Bp3aHa 3a HalOMECTUTE BO CIyyaj Ha CMPT Kako M Bp3 cpeAcTBaTa
3a MoKpUBakE Ha nocebHaTa pesepBa 3a Ha[OMECT OCUTYpeHW CO AOrOBOPOT 3a OCUrypyBatbe Kou Ce AMPEKTHO BP3aHM 3a BPEOHOCTa Ha BNOXYBatbaTa He MOXe [a ce CnpoBeae
WU3BPLLYBAK-E HUTY TUE CPEACTBA BNerysaaT BO MMOTOT, OAHOCHO CTeYajHaTa unm nukeraaLmMornara maca Ha Ocuryputenor.

Bo cnyyaj fa Aojae oo npunojyeakbe WM NUKBUAALM|A HA OTBOPEHWUOT WHBECTULMCKA (DOHA Kade LUTO Ce BNOXyBa NpemujaTa 3a BNoxysarbe, Ha [loroBapayot 6e3 4ononHUTENH!
TPOLLIOLM My Ce fjaBa CresHMOT u3bop: (i) Aa npemMmuHe Bo Apyr doHg kaj uctoto AYU® unu (i) fa npemuHe Bo apyr doHA kaj apyro AYWU®, 3a wo Jorosapayot Tpeba aa ce npousHece
BO pok og 15 aeHa. [lokonky [loroBapayoT He ja npudati MOXHOCTa 3a NpeMuH BO Apyr oHa, [pylwTBOTO Ke CMeTa Aeka HacTaHan cryyaj Ha AoXuBYBake W Ha [loroBapaqoT ke My
ja ucnnatu BpegHoCTa Ha MHBECTULMCKOTO NopTchonuno 6e3 Hannata Ha Kakey BUMo U3Ne3HU TPOLLOLM 1 ke My Fo BpaTi HEMCKOPUCTEHWOT AeN Of Npemujata 3a OCUrypyBakse.
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5. Kou 1 konkaB# ce TpoloLuTe NOBP3aHM CO NPOU3BOAO0T?

PacuneHyBatse Ha TpoLloLuTe

EfHokpaTHu BnesHu TpoLuoum 5% on ocurypeHa cyma 3a JOXMBYBatE Edekt Ha TpowouuTe WTO ™M nnakate npu CkyvyBake [OroBOP 3a
TpoLuoLm OCUIypyBakbE.
/3ne3nm TpoLuoLm 0% EdbekT Ha TpowoumTe LITO M NnakaTe Npu NPecTaHok Ha OCUrypyBaweTo No
KPajHUOT POK Ha NOKPUTMETO.
0% Edbekt Ha TpowouuTe LTO M Nnakate npy NpPecTaHok Ha OCUrypyBareTo

npeA KpajHNoT POK Ha MOKPUTMETO (OTKyN).

3a nosekekpaTHa ynnara OTKyn € BO3MOXEH ako Ce MNaTeH TPW TOANULLHM
NPEMUM W MOMMHATU TPU TOAMHW Of MOYETOKOT Ha OcUrypyBareTo. 3a
efHoKpaTHa ynnata OTKyn e BO3MOXEH MO MOMMHaTa edHa roAuHa Of
AaTyMOT Ha CKITyyyBakbe Ha nonmcara.

CornacHo MpocnekToT Ha POHAOT U3NE3eH TPOLLIOK HE Ce Hannaka [OKONKy e
M3MMHaTa ef1Ha rofMHa O MOMEHTOT Ha BOXyBaH-ETO.

MosTopyBaykn | TpaHCcaKUMCKK TPOLLOLM Ha 0% EdbekT Ha TpoLoLmTe 3a KynyBare 1 npogaxba Ha yaenuTe Bo OTBOPEHUTE
TpOLLOLM VHBECTMLMCKOTO NOPTEONMO WHBECTULNCKM CDOHA0BU
Ocranatu MOBTOPYBaYkM | 3a eAHOKPaTHO NNakake Ha Npemuja: EcbekT Ha TpoLLoLyTe LWTO Ce HanmnaTyBaaT Cekoja roguHa 3a ynpaByBake Co
TpoLLOLY 0.29% op ocurypaHa cyma 3a [OXWBYyBatbe; | BalUTe WHBECTUUMM U Apyri Tpowouu. OBa rv BKkiyyyBa AaBavkuTe 3a

yNpaByBakb-€ 1 [pYruTe agMUHUCTPATUBHM TPOLLOLM.
3a noBekeKpaTHO Nnakawe Ha npemuja:
2.5% op npemujaTta 3a JOXUBYBaHE;
0.45% op ocurypeHa cyma 3a JOXKWBYBak-€;

lMoBpemeHn w | HagomecToum 3a ycnewHoct | - Edpekt Ha TpowoumTe WTo Ce HannaTyBaaT [OKOMKY MPUHOCOT ja HaaMWUHE
HenpeaBuaeHu pedepeHTHaTa BpeaHoCT.
TpOLLOLM YyecTBO BO AobMBKa - Edbekt Ha TpolouuTe LWTO Ce HanmnatyBaaTr [OKOMKYy BrOXYBaweTo ja

HagMUHE pechepeHTHaTa BpegHOCT.
HanomeHa: MpoLeHTOT Ha TpoLoLuTe (BNE3HM, M3Ne3HW, NOBTOPYBaYkM U AP.) € HEMPOMEHIMB U € COCTABEH [ern Of NpemujaTa 3a AOXUBYBatse.

6. Onuuu 3a NpeaBPEMEHO NPEKUHYBake Ha OroBOPOT W NOCNEAULIM
3a LIerocHo 0CTBapyBake Ha MHBECTULMCKATA LieN, Ce npenopadyBa Aa e 3apXV NPOM3BOLOT 40 UCTEKOT Ha JOrOBOPEHNOT NEPUO/ Ha ocUrypyBakse. Co Ornes Ha T0a LLITO TOYHUOT
W3HOC Ha WCMnaTaTa BO CNyyaj Ha OTKYN He e OfHanpes No3HaT, MPOWU3BOJOT He Ce Mperopadysa 3a MHBECTMLMK MOKPATKI Off JOTOBOPEHIUOT POK Ha OCUrypyBarweTo. Bo cnyuaj Ha
OTKYN Ha OCUrypyBarEeTO, OTKyMHATa BPEAHOCT Ha MonMcaTa ofroBapa Ha BpeaHocTa Ha pedepeHTHUOT 6poj yaenu Ha npeuoT crieneH paboTeH ieH 0Tkako e NoaHeceHo 6apareTo
3a OTKYNOT W OTKyNHaTa BPeOHOCT HaBefeHa BO TaBnuLaTa Ha OTKYMHI BPeAHOCTM. 3a NPOMU3BOAOT CO eAHOKPATHA ynnata Ha npemuja OTKYNoT € [03BONEH Mo UCTEKOT Ha npeara
rofiHa Ha OCUrypyBakeTo. 3a MPOM3BOAOT CO NOBekeKpaTHa ynnata Ha npemuja NPBUTE TPY TOANHM He € J03BONIEH OTKYN.

1. UHdopmaumm 3a noaHecyBare Ha NPUrOBOPY M NPETCTaBKK
[MpurosopuTe 3a NPON3BOAOT (BKMYyBajku o 1 OBOj AOKYMEHT), OIHOCHO 3a [jaBatbe Ha ycryra Unn u3BpLuyBarbe Ha 0BBpCKMTE Of CTpaHa Ha [pyluTBOTO, MOXe Aa ce [ocTaBaT
nucMeHo o [pywTBoTo Ha cnepHata appeca: yn.Keneswnuka 6p.41, 1000 Ckonje, unm no enekTpoHcka nowwTa Ha contact@cro.mk unn nak Ha cnegHaTta MHTEpHET CTpaHnua 3a
nogHecyBatbe Npurosop: https://cro.mk/®opmynap 3a_nonnaku.aspx
[okonky He CTe 3a40BONHM OF OATOBOPOT MO MPUrOBOPOT UnW [ipyLUTBOTO HE Be M3BeCTW BO pok of 30 eHa, Torall umate npaso Aa nopgHecete npetctaska 1o ACO Bo nucMeHa
¢opma (HenocpeaHo Bo ACO unv no nowiTa), BO eNeKTPOHCKa dopma Ha pretstavki@aso.mk.

8. Hpyrv peneBaHTHU MHGOPMaLN.
[lokymeHTITe NOBpP3aHy CO 0BOj MPOM3BOA Ce Kako LUTO criedyBaaT Nogony U ce AOCTanHM Ha:
- ToceBHu ycroBu 3a AETCKO LUTEAHO OCUTypyBarse MOBP3aHO CO MHBECTULIMCKM (DOHAOBM CO eAHOKPaTHa UK NoBeKekpaTHa ynnaTta Ha Npemuja kage OCUryPEHUKOT ro HoCH
WHBECTULMOHMOT puank (0543) co BaxHocT op 01.10.2022, foctanHu Ha MHTEPHET cTpaHuuaTa Ha Kpoauua Ocurypysatse XXusot ALl (www.cro.mk/YcnoBu.aspx),
- [Mpocnekt Ha ®oHpoBuTe, [IOKYMEHT CO KMyYHU WHOPMaLMK 338 MHBECTUTOPOT, NpaBunata Ha POHOOT U LeHUTe Ha yaenuTe Ha ®OHOOT ce AOCTanHW Ha WHTEPHET
CTpaHuuaTa Ha [lpyLITBOTO 3a ynpaByBake CO MHBECTULMCKM oHaoBK www.kbinvest.mk. [lenoautHa 6aHka Ha PoHaoT KB UHeect — MBU 10 e — KomepuwjanHa 6aHka ALl
Ckonje. ®oHpoT e onobpeH Bo PCM u ro perynupa KXB, Ckonije.

Co cBojoT noTnuc noAony NOTBpAyBate Aeka CTe ja 4obune, cTe ja npounTane M cTe ja pa3dpane oBaa NpeAAOroBOpHa 1 AOroBOPHA AOKYMEHTaLMja WTO BU ja JOCTaBYBa
[pywTBOTO Npea Aa ro cknyunuTe AOroBOPOT 3a OCUIypyBake BO COrNAacHOCT CO 0ApeabuTe oa 3akOHOT 3a CynepBu3nja Ha OCUIypyBaHEeTo.

Co cBOjOT NOTNMC Ha 0BOj AOKYMEHT M3jaByBaTe Aeka cTe MH(hOPMMPaHM BO Bpcka co aetanute 3a ocurypyBaweto KOKO MHBECT- [leTcko wTeAHO ocurypyBatbe, Kako 1
3a coppxuHata Ha CtaryTot v MpocnekToT Ha oTBOpeHnoT nHBecTuumcki dona Kb UusecT-MBU 10 ynpasysat oa Kb UHBECT A[l Ckonje v fieka Bo LienocT ru pa3bupare
KapaKTepuCTUKUTE Ha OCUTYPUTENTHUOT NPOU3BOA, NPUAOOMBKMTE U PU3UKOT Of WHBECTUPaHETO BO yAenuTe Ha oTBOpeHnoT uHBectumcku donp Kb Uusect-MBU 10
ynpaByBaH og Kb WUHBECT A[l Ckonje.

[okyMeHTOT ro npoyuTaB 1 pa3dpas:
Jatym: .. r.

mme n npeamme/nommc
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