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AOKYMEHT CO KnYYHU UHOOPMALIUK
OBOj OKYMEHT COAPXKM KIy4HWU MH(OPMaLMK 3a OCUTypUTENEeH NPOU3BOA 3a OCUTYPYBak-Ee Ha XWUBOTOT BO BPCKa CO YAENUTE BO MHBECTULMCKUTE (POHAOBM KOra OCUTYpEHUKOT o
npe3ema UHBECTULMCKMOT PU3NK M MMa 3a Lien Aa BY MOMOTHe Npy pasbupateTo Ha Npupoaata, pusiLiTe, TPOLLOLMTE, MOXHUTE [OBMBKM 1 3arybu of 0BOj MPOM3BOA U Aa B
MOMOTHE fia ro cropeaAnTe co Apyri npoussoau. OBoj AOKYMEHT He NpeTcTaByBa MPOMOTUBEH (peknameH) Matepujan.

1. OnwTu nogartoum

1.1 HasuB Ha ocuryputeniuot npogykt - TBOJ KPO NNAJ® UHBECT ocurypysatse €O Bp3yBatbe 3a LieHaTa Ha yaenuTe Ha OTBOPEHWOT MHBeCTULMCKA doHg BEMA
TEXHOINOTJA co npentndmkaumcky 6poj 9140000000220 ynpasyeaH of [pywTBOTO 3a ynpaByBake co MHBecTuumckn coHposn BETA ®OHOOBW ALl Ckonje;

1.2 [pywTBo 3a ocurypyBatbe Ha xuBotot: Kpoauma Ocurypysarse - Xusot Afl Ckonje, yn.XKenesnuuka 6p.41, 1000 Cronje, PC MakeaoHuja, MHTEPHET CTpaHuLa:
www.cro.mk, Tenedonu +389 2 3215 083 n +389 2 3215 883; KonTakT ueHTap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH feH);

1.3 HapnexeH opraH 3a cynepBu3uja: AreHuuja 3a cynepauauja Ha ocurypyarse, yn.MakeaoHuja 6p.25, Manarta Nasap Mon Tpajkos, kat 5, 1000 Ckonje, PC MakegoHuja,
VHTEpHeT CcTpaHnLa www.aso.mk, TenedoH 02 3254 050

1.4 [atym Ha axypupare Ha gokymeHToT: 09.01.2026 roguHa.

2. Kou ce knyyHUTe KapaKTePUCTMKM Ha NPOU3BOAOT?
2.1 Onuc Ha ocurypyBaweTo
TBOJ KPO JIAJ® VHBECT ocurypysatse Ha xuBoTOT (OcurypyBatbe) e MHBECTULINCKO OCUTYPYBak-e Ha XUBOTOT Kaj koe [loroBapayoT ro CHOCU PU3MKOT Of BNOXYBaHeTO Kaje
WTO NpemujaTa e nogeneHa Ha (1) Mpemuja 3a ocurypyBarse Ha XUBOTOT - A€N HAMEHET 3a OCUTYPUTENHO NOKPUTHE BO CMyYaj Ha CMPT U JOXMBYBakse, (2) [pemuja 3a BnoxyBate,
Aen of npemujata koj € HaMeHeT 3a Kynysawe yAen BO (hOHAOT, COOABETHO Ha MpeocTaHaThoT Aen of OpyTo-npemujata 3a OCUTYPUTENHOTO MOKPUTME, FO COYMHYBA
WHBECTULMCKUOT AEN Ha NpemmjaTa, a Ce KOPUCTW 3a BP3yBatrbe Ha LieHaTa Ha yaenoT Ha WHBecTUumMck1oT ¢hoHA, HaBeeH BO nonucata 3a ocurypysatrse. COOAHOCOT Ha AeNoT Ha
npemmjata HaMeHeT 3a OCUryPUTENHOTO MOKPUTUE BO CIy4aj Ha CMPT WU AOXMBYBak:E W MPeMUjaTa 3a BoXKyBake € BaLl u3bop v moxe aa nsHecysa 20%/80%, 30%/70%, 40%/60%,
50%/50%, 60%/40%, 70%/30%, n 80%/20% on BucuHaTa Ha ynateHata OpyTo-npemuja. MpemujaTa 3a ocurypyBarse ce nnaka eaHokpaTHO Ui noeekekpatHo 1 (3) Tpoloum 3a
CNPOBELyBatbe Ha OCUrypyBabEeTO. TpaeHeTo Ha OCUTypyBareTO MoXe Aa 6uge of 1 4o 25 rognHu.
Co npemujaTa 3a BNOXyBatbe Ce KynyBaaT yfaenu Bo 0TBOPEHOT UHBecTULcki chona BEFA TEXHONOTMJA. BpojoT Ha yaenu Koj ce KynyBa BO MHBECTULMCKAOT ChOHA BO UMe Ha
[lorosapayoT 3aB1CH Of LieHaTa Ha yaenuTe Ha JaTyMOT Ha kynyBakeTo. LieHaTa Ha yaenuTe Ha MHBECTULMCKMOT POHA Ce yTBpAYBa BO cornacHocT co lNpasunarta Ha paboTetse
1 MpocnekToT Ha oHAoT. Bo NpocnekToT Ha (hOHAOT Ce HaoraaT AeTanHn MHGOPMaLWK 3a MHBECTULMCKUOT (POHA U KIYYHUTE Lienn 3a BNoXyBare Ha (oHAoT. BpegHocTa Ha
pechepeHTHNOT 6POj yaeny He e 3arapaHTUpaHa NPy MCTEKOT Ha OCUTYpyBaETO, NPU OTKYN M NPU HacTaHyBakbe Ha pu3nkoT cMpT. Co 3ronemyBakbe Ha LieHaTa Ha yaenuTte
Ha MHBECTULNCKMOT (POHA, Ce 3ronemyBa 1 BpeAHOCTa Ha pedepeHTHUOT 6poj yaenu BNoxeH Bo UMe Ha [loroBapayoT, Co HamanyBake Ha LieHaTa Ha yaenuTe Ha MHBECTULIMCKMOT
¢hoHA, ce HamarnyBa W BpeAHOCTa Ha pedhepeHTHUOT Bpoj yaenu BNoxeH Bo Mme Ha [loroapayor.
[MoBpaTOT OQHOCHO MUCNNaTaTa Ha OCUrypyBareTO 3aBUCH O ABUKEHETO Ha LieHaTa Ha yaenuTe Ha ®oHLOT, HaJOMeCTOLUMTE W TPOLLOLMTE Ha NPOM3BOLOT. 3a Apyrv AeTanu,
BUAeTe ja cekupjaTa ,Bupete cBecHn 3a cnegHuTe pusnumn”, Aenot ,Kou ce pusnuMTe U oYeKyBatbaTa oA Npou3BoaoT” U fenoT ,0cTaHaTi peneBaHTHU MHGopmauun®.
Bo cnyyaj Ha cMpT ce ucnnaka ocurypenara cyma 3a cryyaj Ha cMpT o 60necT unm Hesroga HaBefeHa BO nonucara, 1 BpegHoCTa Ha MHBECTULIMCKOTO NopTdonno no LeHara
Ha YAEnuTE Ha MHBECTULMCKUOT (POHA Ha NETTUOT paboTeH AeH O AEHOT Ha MoAHecyBakbe Ha HapareTo 3a HagoMecT Ha wTeTa. Bo cnyyaj Ha AoxuMBYyBawe ce ucnnaka
BpeaHoCTa Ha WHBECTULMCKOTO MOPTEIONMO NO LieHaTa Ha yaenuTe Ha WHBECTULMCKMOT (OHL Ha MOCMEOHMOT AeH Ha BaXHOCT Ha OCUrypyBakeTO M OCuUrypeHata cyma 3a
[OXMBYBatbe HaBefeHa Bo nonucata. BpegHocta Ha pedepeHTHWOT 6poj Ha yaenuTe Ha ogpeaeH AaTyM € eHaKOB Ha pedhepeHTHUOT 6poj Ha yaenu NOMHOXKEH CO LieHaTa Ha
yaenute Ha POHAOT Ha TOj AaTyM.
OcuryputenoT pefoBHO roAULLHO Ke AocTaByBa Ao [oroapayoT 1 OCUrypeHUKOT roauLLeH M3BELLTa] 3a CKITy4EHUOT 0rOBOP 3a OCUTYpYBakb-€e Ha XUBOTOT BO BpCKa CO yaenuTte
BO MHBECTULIMCKMOT (hOHA HajaoLHa Bo pok o4 30 AeHa of 3aBpLUYBAK-ETO Ha [enOBHATa roguHa.
2.2 Llenu 1 HauuH Ha oCTBapyBak-€ Ha TUe Lienun
2.2.1 NuBecTuumckata uen Ha coHgot BEFA TEXHOJIOMJA e ocTeapyBare Ha afiekBaTeH NPUHOC 3a CONCTBEHULMTE Ha yaenu Bo (POHAOT, OAHOCHO pacT Ha BpeaHoCTa Ha
YAENnoT Ha [ONr BPEMEHCKW NepuoA CO e[HOBPEMEHO MUHUMU3MPaHe Ha PU3MLMTE Of BROXYBAHETO U MOYUTYBaHe Ha MPUHLMNUTE Ha MUKBUOHOCT U AuBepaudukauyja.
VIHBecTuuMCKaTa Lien Ke ce ocTeapyBa npeky NpoecoHanHo ynpaByBake CO CPeACcTBaTa Ha (hoHAOT, NPy LITO Ke ce NPUMeHyBa akTUBHO ynpaByBatbe, 6a3upaHo Ha HajB1COKN
€TWUYKW M NPOHECUOHANHM CTaHLAPAN, OGHOCHO Kpenpakse Ha NOpT(hONMO Ha XapTiu Of BPEAHOCT Ha Hajpa3BUEHNTE W HajperynupaHm nasapy Bo cBeToT. [lopTdonnoto Ha hoHLoT
BOMUHAHTHO Ke Buae BroXeHo BO akumu, Ao makcumym 100%. Bo ogpeaeHy MOMEHTM Kora Ha nasapuTe e NpucyTHa HeCTabUIHOCT 1 Kora ce 04eKyBa HafloneH TPEHA Ha LieHuTe,
®OHOOT MOXe A ja HaMany U3NOXEHOCTa BO aKLMK, OfHOCHO AN Of NOPT(hONMOTO Aa ro nnacupa Bo NapyuyHW CpeacTaa uim enosuti Ao Makcumym 20% co Lien amopTuanpare
Ha HeraTUBHWTE edhekTy.
MonuTukata Ha coHpot BEFA TEXHOJIOMMJA e HacoueHa KOH BROXyBarbe BO PEHOMMPAHM KOMMaHUM Off CEKTOPOT TEXHOMOMWja Kako 1 TEXHOMOLLKMA KOMNaHUN KOU CE BUCOKO
WHOBATWBHM 1 Ce HaoraaT BO (pasa Ha pa3soj. [JoMMHaHTHO nopTdonnoTo ke Guge CocTaBeHO Of T.H. ,TEXHOMOLLKA TUraHTK” KOW Ce Aen of CBETCKUTE Bep3aHTCKM MHOEKCH.
VIHBECTMLMCKMTE OONYKM KE Ce TeMenaT Ha AMCKPELMOHO CENEKTUpake Ha M3AaBadumM Ha (OMHAHCUCKM MHCTPYMEHTH, KOW Ce 3aHUMaBaaT Co pa3Boj 1 Npoaaxba Ha npousBoau,
npoLiecK unu ycnyru, 3a ko NoCToW ronema BepojaTHOCT Aeka Ha AONT POk ke co3naaaT MW npodmTUpaaT o4 MHOBALMM W TEXHONOLLKM pa3eoj. iHBeCTUpareTo Ha OHAOT ke
6uae okycupaHo Ha MHOYCTPUM KoM craraaT BO TEXHOMOLUKMOT CEKTOp, OAHOCHO MPOM3BOLACTBO Ha KOMIMjyTEPCKN XapaBep, KOMMjyTEPCKM COPTBEp, KOMYHUKALMCKA Onpema,
€NEKTPOHCKM KOMMOHEHTH, ENEKTPOHCKYU Ypeam, MpexHa UHGpacTpykTypa, AncTpubyumja Ha enekTpoHCKa M KomjyTepcka onpema, onpema 3a KOMMjyTepCkW UCTpaxyBakba U Apyru
WHAYCTPWM KoU Ce Knacuduumpanm Bo cektop TexHonoruja. Cpeactaata Ha ®oHAOT ke G1aaT MHBECTMPaHW BO XapTuu Of BPEAHOCT Ha N3AaBayu Yne CeanLiTe, OQHOCHO NpeTexHa
[EjHOCT Cce BpLUM Ha TepuTopujaTa Ha cnegHuse 3emju: CAL, 3emju uneHkv Ha EY, OELL . Op 50% no 100% on nMoTOT Ha ¢hoHOoT MoxXe Aa buae BnoxeH Bo Akumuu; ao 30% on
MMOTOT MOXe [a 6uze BNOXEH BO YAENM WM akuMW HA WHBECTULMCKA (hOHOOBM KOM Ce BO MPMOMMKHO CRIMYHA PU3NYHA KaTeropuja 1 UMaaT MCcTa Wi CriyHa cTpaTervja Ha
BOXYBakE 1 HUBHMOT HAZOMECTOK 3a yrpaByBake He W3HecyBa noseke o4 3% of MmoToT Ha coraoT; [lo 20% of MMOTOT MOXe Aa Buae BMOXeH BO AENO3NTU U NapuyHu
cpeactBa Bo OaHkv Bo CeBepHa MakenoHuja.
HAMOMEHA: UHBecTMUMCKMTE LieNn U MHBECTMUMCKATa NONMTMKA Ha POHAOT MoXaT Aa 6UAaT NPOMEHeTHU €O OAnyKa Ha [lpywWTBOTO 3a ynpaByBatbe 3a N3MeHN U
ponornHyBaka Ha CtatyToT u MpocnekToT.
2.2.2 Bo npouecoT Ha ynpaByBate co cpeacteata Ha oHaot BEF'A TEXHOJIOTNJA ce npumeHyBa ekcnieptusata Ha npodecoHanHMoT TuM Ha [pyluTBOTO 3a ynpaByBate CO
nHeecTuumckmn pongosn BEFA ®OHOOBU Afl Ckonje.
2.3 Taprert rpyna
2.3.1 BEFA TEXHOINOTINJA e HameHeT 3a UIHBECTUTOPY KOW CakaaT Aa nocTurHat 6anaHc mery 6p3o pacTeuku KoMMaHuy Ko NocTaByBaaT HOBY TPEHA0BY W Beke 06O narpaserm
[OKaXaH| KOMNaHUM KOW MmaaT BUCOKa MPeaBMANIMBOCT BO CBOETO paboTetbe. POHOOT € HaMeHET 3a MHBECTUTOPW KOM CakaaT fa o BRoXaT CBOWTE CpeacTBa BO NEPUOS Of
Hajmarky neT roguHu
BHumaBajTe HUBOTO Ha pU3UK Ha MBecTULMCKMOT POHA Aa 0AroBapa Ha BallaTa NOArOTBEHOCT 3a Npe3eMatbe pU3nLM
2.4 KopucTy v TpOLIOLW O OCUTYPUTENHUOT NPOU3BOA,
TBOJ KPO NNAJ® MHBECT ocurypyBatbe Ha XMBOTOT € MHBECTULMCKO OCUTYpYBatbe Ha XMBOTOT LUTO My MM OBO3MOXYBA CMe[HUTE NPUAOBMBKI Ha OCUTYPEHUKOT: (1) BpEMeHCKM
1 NPOCTOPHO HEOrPaHUYEHO OCUTYpPYyBatbe Ha XMBOTOT BO CMyyaj HA CMPT; (2) MOXHOCT 3a OCTBapyBae NPUHOC CO CPEAHO 4O MOBUCOKO HUBO Ha PU3MK; (3) ynpaByBake Ha
cpeactBata of npodecuoHanuy; (4) AMBepavdULMpPaHo UHBECTULMCKO NOPTGONMO NO BanyTH, 3eMju U MHCTPYMEHTM 3a ia ce NocTUrHe nopobap 6anaHc nomery pusnyHocTa u
noBpaToT Ha WHBECTMpareTO; (5) aBTOMATCKO peuHBEeCTUpake Ha Jobuekata; (6) ucnnata Ha ocurypeHa cyma npu [OXWBYBare, CMPT 04 BOMnecT, CMPT 04 He3roda kako u
BpeaHOCTa Ha MHBECTULMCKOTO NOPTAONNO; (7) MOXHOCT 3a BKIy4yBake AOMOMHUTENHN OCUrypyBakba; (8) MOXHOCT 3a 0BHOBYBat-E Ha AOTOBOPOT 3a OCUTYPyBaHETO MO UCTEKOT
Ha WHULMjanHO JOTOBOPEHMOT NEPUOA Ha OCUrypyBarse; (9) HamManeHu TPOLIOLM 3a ynpaByBare CO CPEACTBATa, OAHOCHO MHBECTUPAKETO BO (OHAOT € 6€3 Ui co HamarneHa
Be3Ha NpoBuauja (LOKOMKy Ce MHBECTUPa UHAMBIMAYANHO BO (OHOOT, (hHOHAOT MOXE Aa NpecMeTa W a Hanmnati NoBUCOKA HAAOMECTOLM).
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[Mpumep 3a Nprpobusku 3a ocurypyeake co Tpaetse of 10 rognHu (NeproanyHo roanwWHO Nnakatbe Ha npemuja): AKo 0CUrypeHUKOT uma 40 roguHi, CkIyumn nonnca co Tpaeke
og 10 roaunm, kage o npemujata My e 1.000 eBpa roguiuHo co pacnpeaenta 50% BnoxyBare BO MHBECTULIMCKM CHOHA U Ce Nnaka peaoBHO, BPeHOCTa Ha BIIOXEHUTe CpeacTBa
BO MHBECTULIMCKMOT (hOHA Ha KPajoT Of POKOT Ha BaXxeHEeTO Ha nonucata bu Guna:

04eKyBaH roguLieH npuHoc o -2% 0YekyBaH roguiieH npuHoc og 0% 04ekyBaH roguweH npuHoc o 1.8768%
4.481,72 eBpa 5.000,00 eBpa 5,546,30 eBpa
VI3HocoT Ha ocurypeHata cyma 3a AOXMBYBaH€e € eHaKBa Ha BPeAHOCTa Ha CpeAcTBaTa BMOXEHN BO MHBECTULMCKA (DOHA HA UCTEK Ha [OrOBOPOT W rapaHTUpaHata ocurypeHa
CyMa 3a JOKVBYBatb-e.
[Mpumep 3a NpuaobmBkm 3a ocurypyBatbe co Tpaerse of 10 roguHn (egHOKpaTHO nnakakbe Ha Npemuja): AKo oCcUrypeHUKoT uMa 40 roguHu, cknyyu nonuca co Tpaerse of 10 rogntHu,
kage wTo npemujata My e 2.500 espa co pacnpeaenba 50% Bnoxysare BO MHBECTULIMCKM (DOHA 1 € NnaTeHa LenocHO, BPEAHOCTa Ha BMOXEHUTe CPEACTBa BO MHBECTULIMCKAOT
(hOHA Ha KPajoT 0 POKOT Ha BaXeH-eTo Ha nonucara bu buna:
04eKyBaH roguLieH npuHoc og -2% 0YeKyBaH roguiueH npuHoc og 0% 04eKyBaH roguiieH npuHoc og 1.8768%
1.021,34 eBpa 1.250,00 eBpa 1,505,44 eBpa
VI3HOCOT Ha ocurypeHata cyma 3a AOXMBYBat-€ € eHaKBa Ha BpeaHOCTa Ha CPeAcTBaTa BMOXEHN BO MHBECTULMCKA (DOHA HA UCTEK Ha [OroBOPOT W rapaHTUpaHaTa ocurypeHa
CyMa 3a JOKVBYBak-e.
VimajTe npeasumA Aeka ce paboTy 3a npecMeTkM 0f MHAOpMaTUBEH KapakTep KoW He e npaBHO 06Bp3yBaYki 3a OcuryputenoT. Ako cakaTe NoAeTenHa npecMeTka co ApYri M3HOCK
unm pokosu, obparare ce 4o OcurypuTenoT unm A0 HEroBMOT 3acTarHuK.
2.5 KpaeH pok Ha nokputue
[laTyMOT Ha KpajH1OT POK Ha NOKPUTME € AaTYMOT Ha nofucaTa LWTo € 03HauyeH kako MeTek Ha ocurypyBarmeTo, OCBEH ako MOKPUTUETO (1 OCUTYpYBaETO) HE NPECTaHe NopaHo
nopajau CMPT Ha OCUTYPEHWKOT, NOpaam OTKYN Ha NomnucaTa UM packiH Ha JOrOBOPOT 3a OCUrypyBak-€e O CTPaHa Ha OCUrypUTENOT 3apaau Hennakake Ha npemujata, unm nopagu
CTEeYaj Ha APYLITBOTO LUTO YNpaByBa CO MHBECTULMCKUTE (OHOOBM, @ COrMAcHO CO YCNIOBUTE 33 OCUTYPYBaHbE.

3. Kowu ce pusnuute u oyekyBamara of npon3soaoT?
OcurypyBareTo co Bp3yBatbe co oHaoT BEFA TEXHOIOTNJA e n3noxeHo 1 Ha puanuy. MNpodmnoT Ha puanyHOCTa Ha OBOj BUA HA OCUrypyBatbe 3aBMCU Of NpounoT Ha
pu3nyHocTa Ha POHAOT Npw WTO pedpepeHTHaTa BPAHOCT Ha BPOjoT Ha yAenuTe AMPEKTHO 3aBIUCY Of LieHaTa Ha yaenuTe Ha PoHAoT. CUHTETUUKMOT nokasaTen Ha ycneluHocTa
11 PU3MYHOCTA TV Mepy NCTOPUCKITE MPOMEHM Ha LieHaTa Ha yaenuTe Ha ®oHaoT. McTopuckuTe NoaaToLy He Ce CUrypeH NokasaTen 3a MAHWOT Npodnn Ha pusyHocTa Ha PoHAOT.
lMpuKaxaHUTe KaTeropum Ha pU3M4YHOCTa M YCNELHOCTa Ha (OHAOT HE Ce 3arapaHTUpaHu, CO TEKOT Ha BpPeMeTo Tie MOXe Aa Ce MeHyBaar. HajHuckaTta kateropuja He 3Hauu
BMOXyBatbe Oe3 puank.

BEIA TEXHONOTNJA MpecmeTkata Ha kaTeropujata Ha PU3NYHOCTA CE 3aCHOBA Ha WCTOPUCKOTO
1 |2 |3 |4 |5 |6 |7 OBUXEHe Ha LieHaTa Ha YAenuTe U HETO-BPedHOCTa Ha UMOTOT Ha ®OHAOT oA
— TIOHI0K PASHK TIOBHCOK PHOMK— MOYETOKOT Ha MOCTOEHETO.
OBWYHO NOHM30K NPUHOC O6M4HO NOBMCOK NPUHOC

Co cocrojba Ha 31.12.2025 roguHa, doHpot BEFA TEXHONOIMJA ce Haora Bo kaTeropuja 6, LUTO ynaTyBa Ha BUCOKO HMBO Ha PU3MK M € BO COrMacHOCT CO CTpaTerujata Ha
coHgoT. Kateropujata Ha puauk Ha coHgot BETA TEXHONOIMMJA ke Ouae npegmeT Ha axypupare COrnacHo NpecMeTkaTa Ha kaTeropujata Ha pusuyHocTa Ha ®oHgoT co
MOYETOKOT Ha HEroBOTO PaboTee M UCTOPUCKO ABUXKEHE Ha LieHaTa Ha yAenuTe U HeTO-BpeAHOCTa Ha UMOTOT Ha POHAOT./HBECTUTOpUTE ke BuaaT U3NOXEHN Ha BIUCOKO HUBO
Ha pU3mK.

OcurypyBareTo ce [oroBapa BO €Bpa, JOfeKa ynnataTta Ha npemujata v ucnnarata Ha ocuUrypeHata cyma ce ucnnakaar Bo feHapu no cpegeH kypc Ha HBPCM Ha peHoT Ha
ynnarata 0fjHOCHO ucnnatata. Ha Aenot of ynnarata Bo JeHapu Koj Ce OAHeCyBa Ha BIOXyBaHEeTO He Ce BpLUM KOHBepauja Bo eBpa.BpegHocTa Ha MHBECTULMCKOTO NopTconno
€ U3paseHa B0 IeHapH, Of ynnartara Bo AeHapu ce NPecMeTyBa AENOT HAaMeHeT 3a BNoxyBatse. OcurypeHata cyma foroopeHa Bo EBPA ce vcnnaka Bo aeHapcka npoTMBBPEAHOCT
cnopeg cpeanmoT kypc Ha HBPCM Ha fieHOT Ha ucnnatata, a BpejHOCTa Ha MHBECTULIMCKOTO NOPTAOoNMO ce ucnnaka Bo feHapy 6es MHaeKkcuparse Co AeBU3N.

BupeTte cBecHu 3a cneaHuTe pusnum: KpeauteH pusnk BepojaTHOCT Aeka M3AaBayoT Ha ofpeaeHa xapTuja o BpeAHOCT Hema Aa buae Bo cocTojba, BO LIENOCT i AenyMHO,
[Ja v NoaMMpy CBoMTE 0BBPCKM BO MOMEHTOT Kora Tue ke aocneat. JIMKBUAHOCEH PU3MK BEPOjaTHOCT Aeka POHIOT BO 0apeaeH MOMEHT Ke MMa NOTELIKOTUM NP U3HAOrakbe Ha
CpeacTBa 3a Aa v nogMupyu 06BPCKITE NOBP3aHM CO MOBMEKYBakbE Ha yaenu of GoHOOT Kako pesynTaT Ha HeMoxHocTa Bp30 Aa ce npofagat hUHAHCUCKUTE CPeACTBa no LieHa
npubnUXHO efHakBa Ha HWUBHaTa pearnHa BpedHOCT; PU3uK of Apyra AoroBopHa cTpaHa nogpasbupa Aeka gpyrata [OroBOpHa CTpaHa Hema Aa i HamMupy CBOWTE NapuyHu
06BpcKkM KoH POHAOT BP3 OCHOBA Ha (PMHAHCUCKA WHCTPYMEHTM, NP UMK Ha 4aTyMOT Ha nopamHyBatbe; OnepaTuBeH pusvk U Pu3nk noBp3aH co YyBahe Ha UMOTOT Ha
¢oHaoT ce nogpasbupa pusnk o 3aryda, nopaan HECOOABETHM UK criabu BHATPELLHM NPOLIECU, HECOOABETEH Kaaap W HECOOABETHW UMK CNabin CUCTEMI U HAJBOPELUHM HACTaHMU.
OnepaTuBHUOT PU3NK Fo BKNYYyBa 1 MPaBHUOT PU3NK, KAKO W PU3NKOT Of Neperse Napu 1 MHaHCcUparbe Ha TEPOPU3MOT, PU3MKOT OF HECOOABETHOCT Ha MH(OPMATUBHUTE CUCTEMM
W Opyrv onepaTuBHW puanLy; MasapeH pU3KK - KOj 3aBIUCY Of ABXEHETO Ha Na3apHUTE LIeHW Ha XapTuuTe of BpeaHoCT; KamaTeH pusmnk npomeHaTa Ha kKaMaTHUTE CTankv MoXe
NO3UTMBHO WM HEraTUBHO fia Ce 0fpa3 Ha BpeaHOCTa Ha BNOXeHUTe cpeacTea; BanyTeH puamk koj ce jByBa npu NpoMeHa Ha LieHaTa Ha efHa BanyTa Bo OAHOC Ha pyra; Puauk
0/ NPOMEHa Ha AaHOYHMTE NPONMCU BEPOjaTHOCT [eka 3akoHoaaBHaTa BnacT, B0 PCM unu Bo cTpaHCTBO, ke MM NpoMeH JaHO4HUTE MPOMMUCH HA HAYWH KOj HeraTueHO 61
BnMjaen Ha npuHocoT Ha ®oHpoT/mnm OpywTBoTo; MONUTUYKM PU3MK - BEPOjaTHOCT OF EBEHTYamHN NONMMTUYKM Kpuan Bo PCM unmn Bo CTpaHCTBO, KOM MOXe Aa Aoseaat Ao
npomMeHa Ha UmoToT Ha PoHAOT Winnm [ipywTBoTO; PU3NK 04 NnpomeHa Ha perynaTusara. [leTaneHWoT onuc Ha OBME PU3NLYM € AadeH BO NPOCNEKTOT Ha POHAOT.

Co BnoxyBatbe BO OBOj BUA OCUrypyBake MOXaT Aa ce NpeTpnaT 3HauuTenHu 3aryou. OBoj npon3Boz He BKy4yBa 3alUTuTa Of MAHUTE ABMXKEH:A Ha Na3apoT U1 BO TEKOT Ha
NepUOLOT Ha BIOXYBaHETO HEraTUBHUTE NasapHu TPEHAOBM MOXAT MPUBPEMEHO Aa ja HamanaT BpegHOcTa Ha pedepeHTHUOT Bpoj Ha yaenuTe, OQHOCHO BpeaHoCTa Ha
pecepeHTHWOT 6poj Ha yaenuTe Moxe Aa buge NOHMCKA BO OAHOC HA MOYETHATa BPeaHOCT Ha pedepeHTHUOT 6poj Ha yaenuTe, Taka WTO MoXe Aa u3rybute gen unw uenara
WHBECTULMja. MHBECTMLM|aTa He € 3alUTMTEHa [enyMHO Ui LIEMOCHO CO rapaHTeH (DOHA M HeMa 3aLuTuTa JOKOMKY APYLITBOTO He e BO cOcToj0a Aa ja ucnnatu.

EdheKToT Ha pU3NKOT Kaj OCUTYPUTENTHMOT NPOU3BOA MOXeE Aa Guae 3HAYMTENTHO NOBUCOK AOKOJKY He € YyBaH A0 AOCTacyBake, OGHOCHO A0 NpenopayaHuoT nepuoa
3a YyBak€, TaMy Kafe LITO e MOXHO.

lMpoceyeH meceyeH npuHoc 3a BEFTA TEXHOJIOTNJA (nogaTtok of MHGOpPMATUBEH KapakTep - He MPETCTaByBa NPOEKLMja Ha MOXHMOT NPUHOC Ha POHAOT BO UAHMHA)
lMocneaHu 12 meceum MocneaHu 24 meceum MocrnenHn 5 roanHmn

MpoceyeH MeceyeH NpuHoC 1,5612% 2,1807% /
Co ornep Ha chakToT aeka PoHOOT e 0CHOBaH Ha AeH 22.03.2022 roguHa, 4OCTaNHW Ce UCTOPMCKM NOAATOLM 3a MPUHOCOT CaMo 3a nocneaHuTe 24 meceuy paborta. MpoceyHnoT
npuHOC Ha POHAOT of ocHOBakbe U3HecyBa 1.7093%. MPOCEYHNOT MeceyeH NpUHOC Ke Buae NpeaMeT Ha axypuparse.

[Jetanuu nchopmauun Bo Bpcka co orpot BEFTA TEXHOJNIOMNJA, ce HaBemeH BO NPOCMEKTOT U JOKYMEHTOT CO KNy4YHW MH(hOPMaLMKM 33 MHBECTUTOPOT Ko ce 06jaBeHm Ha
WHTEPHET CTpaHuLaTa Ha OTBOPEHWOT doHg www.vegafondovi.mk

4, Kou ce nocneguumte Bo cnyyaj ApyWTBOTO Aa He MOXe Aa U3BpLLM Ucnnata?
Bo cnyyaj Ha nukeugaumja nnm ctevaj Ha OcurypuTenoT, Bp3 cpefcTaTa 3a MoKpuBarbe Ha MaTemaTuykata pesepsa Bp3aHa 3a HafOMECTW BO Cnyyaj Ha CMPT Kako W Bp3
CpeAcTBaTa 3a nokpuBarse Ha nocebHaTa pesepea 3a HaAOMECT OCUTYPEHN CO JOrOBOPOT 32 OCUTypyBatbe KOW Ce AMPEKTHO BP3aHu 3a BPe4HOCTa Ha BMOXYBarbaTa He MOXe Aa
Ce CnpoBefe U3BpLLYBare HUTY TUe CPEACTBa BRerysaat BO MMOTOT, OOHOCHO CTeYajHaTa unv NnukeuaaLmoHata maca Ha Ocuryputenor.
Bo cnyyaj ga gojoe 4o npunojyBarse UM NWKBMAALM|A HA OTBOPEHUOT MHBECTULMCKA (hOHA Kage Ce BNOXYBa Npemujata 3a BNoxyBare, Ha [loroapayot 6e3 JONOnHUTENHM
TpoLoLy My Ce jaBa crnefHuoT n3bop: (i) Aa npemuHe Bo Apyr doHA kaj uctoto AYWU® unm (ii) aa npemute Bo Apyr doHA kaj Apyro AYWN®, 3a wro [loroBapayoT Tpeba Aa ce
npousHece BO pok o4 15 geHa. flokonky [loroBapadyoT He ja npucat MOXHOCTA 3a NpeMuH Bo Apyr coHa, [pyLITBOTO ke CMeTa [eka HacTaHan cnyyaj Ha JOXMBYBakbE W Ha
[loroBapayoT ke My ja McnnaTv BpeAHOCTa Ha MHBECTULIMCKOTO NopTdhonuo Be3 Hannata Ha kakeu GUNo M3Ne3Hn TPOLLOLM M ke My ro BPaTW HEMCKOPUCTEHWOT fien of npemujata
33 OCUrypyBase.
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5. Kow n konkaeu ce TpowouuTe NnoBp3aHu co I'IpOVI3BOAOT?

PacqneHyBaH;e Ha TpowlouuTe

EnHokpaTHm BnesHu Tpowwouy 3a eAHOKPATHO Mnakake Ha npemuja: Edbekt Ha TpowouuMTe WTO MM nnakate Npu CKNydyBawe AOrOBOP 33
TpOLLOLM 5% op ocurypeHa cyma 3a CMPT W JOXKVBYBaH:E OCUrypyBatse.
14% opn epHokpaTHa OpyTo nmpemuja 3a CMpT U
LOXMBYBakb-E.
3a noBeKeKpaTHO Nnakarwe Ha npemuja:
5% of ocurypeHa cyma 3a CMpT W JOXKVBYBaHE.
V3nesnu TpoLuowm 0% Edbekr Ha TpowouuTe LITO M1 Nnakate Npy NPecTaHoK Ha OCUrypyBareTO
npea KpajHMOT POK Ha MOKPUTMETO (OTKYN).

3a nosekekpaTHa ynrnarta OTKyn € BO3MOXEH aKo Ce NnaTeHun Tpu

FOAVLUHM MPEMWU 1 NOMUHATY TPU FOAMHM Of NOYETOKOT Ha

0% ocurypyBaeTo. 3a eAHoOKpaTHa ynnara oTkyn € BO3MOXeEH No NomMuHaTa
€[Ha roauHa o AaTyMOT Ha CKilydyBatbe Ha nonucara.

CornacHo npocnektoT Ha POoHAOT M3ne3eH TPOLLOK He ce Hannaka.
lMoBTOpYBaYKM TpaHcakuucku 0% Ecekt Ha Tpowouute 3a KynyBawe M npogaxba Ha ygmenute BO
TpOLLOLM TPOLLIOLM Ha OTBOPEHUTE NHBECTULMCKN (hOHO0BM

WHBECTULINCKOTO
nopTgonno
Ocranaty 3a eAHOKPATHO Nnakake Ha npemuja: EdbekT Ha TpoLLOLTE LITO Ce HannaTyBaaT Cekoja roAnHa 3a ynpasyBare
MOBTOPYBaYkM 0.29% op ocurypaHa cyma 3a CMpT 1 [JOXMBYBaHSE; CO BalLMTE UHBECTULMM W Apyrv Tpowouw. OBa ru BKIyvyBa AaBaukuTe
TpOLLOLM 3a ynpaByBatbe W ApyruTe aaMUHUCTPATUBHM TPOLLIOLM.
3a noBekeKpaTHO Nnakawe Ha npemuja:
2.5% on npemujaTa 3a CMPT U JOKWUBYBaH-E;
0.49% op ocurypeHa cyma 3a CMpT M JOXMBYBaH-E.
MospemeHn wn | HapomecToLu 3 | - Edbekt Ha TpolouuMTe WTO Ce HannatyBaaT AOKOMKY MPMHOCOT ja
HenpegsuoeHu | ycnewHocT HafMWHe pedhepeHTHaTa BpeaHOCT.
TpoLLOLM YyecTBO BO Jo6MBKa - Edpek Ha TpowouuTe WTO ce HannatyBaaT OOKOMKY BMOXYBakbeTo ja
HafiMWHe pedbepeHTHaTa BpeaHoCT.

HanomeHa: MpoLeHTOT Ha TpoLuoLuTe (BRe3Hu, U3nesHi, NoBTOpYBaYKM v Ap.) & HEMPOMEHIB W € COCTaBEH Aen Of MpemujaTa 3a CMpT W [LOXUBYBak:E.

6. Onuuu 3a NpeaBPeMEHO NPeKUHYBake Ha AOroBOPOT W NOCNeaAULM
3a LienocHo 0CTBapyBakbe Ha MHBECTMLICKATA LiEN, Ce Npenopayysa Aa Ce 3afpXu NPOM3BOAOT A0 UCTEKOT Ha AOrOBOPEHMOT NepuoA Ha ocurypyBateTo. Co orfeq Ha Toa
LUTO TOYHIOT M3HOC Ha MCraTaTa BO Cry4aj Ha OTKYN He e OAHanper nosHar, NpoU3BOAOT He Ce NperopadyBsa 3a MHBECTULMI NOKPATKM Of JOrOBOPEHIOT POK HA OCUTYpYBa-ETO.
Bo cnyyaj Ha OTKyN Ha OCUrypyBareTo, OTKyNHaTa BPEOHOCT Ha Monucara Oarosapa Ha BpefHoCcTa Ha pedepeHTHUOT Gpoj yAenu Ha NpBuOT credeH paBoTeH AeH OTkora e
noaHeceHo GaparbeTo 3a OTKYNOT 1 OTKyMHaTa BPeAHOCT HaBeaeHa BO TabnuuaTa Ha OTKYMHW BPeAHOCTU. 3a NPOM3BOAOT CO eHOKPATHA YNriaTa Ha MPeMuja OTKYNOT e [03BOMeH
M0 UCTEKOT Ha NpBaTa roaMHa Ha OCUrypyBareTo. 3a NPoM3BOAOT CO NOBEKeKPaTHA YNnaTa Ha npeMuja NPBIUTE TPW FOAMHM He & [03BONEH OTkyr.

1. WHdopmaumm 3a noaHecyBake Ha NPUroBOPU M NPETCTaBKU
[MpuroopuTe 3a NPOM3BOLOT (BKMTyYYBajku ro 1 OBOj AOKYMEHT), OOHOCHO 3a AaBatbe YCnyra Unu 13BpLUyBake Ha 06BpCKUTe 0f CTpaHa Ha [lpyliTBOTO, MOXe fa ce AocTasar
nucmeHo Ao [pylwTBoTO Ha cnepHata agpeca: yn.)KenesHuuka 6p.41, 1000 Ckonje unm no enekTpoHcka nowwTa Ha contact@cro.mk unm nak Ha cnefHaTa MHTEPHET CTpaHuLa 3a
nogHecyBatbe Npurosop: https://cro.mk/®opmynap_3a_nonnaku.aspx
[lokonky He CTe 3a40BOMHW Of OATOBOPOT MO NPUroBOPOT UMK [ipyLUTBOTO He Be M3BecTH BO pok of 30 AeHa, Toralw MmaTe npaso Aa nofHeceTe npetctaska Ao ACO Bo nucmeHa
¢hopma (HenocpeaHo Bo ACO unu no nowuTa), BO enekTpoHcka dopMa Ha pretstavki@aso.mk.

8. Hpyrv peneBaHTHU MH(OPMaLN.

[lokymeHTITe NOBP3aH CO 0BOj MPOM3BOZ Ce KaKo LUTO criesyBaaT Nogosy U e AOCTanHM Ha:

-- MoceBHM ycroBK 3a 0CUrypyBarse Ha XMBOT NOBP3aHO CO MHBECTULMCKI (hOHA0BM CO eAHOKPATHA ynnaTa Ha npemuja kafe 0CUrypeHKOT ro CHOCW MHBECTULIMOHNOT puaik (0541)
co BaxHocT of 01.10.2022; MoceBHM ycroBu 3a 0CurypyBatbe Ha XUBOT NOBP3aHO CO MHBECTULMCKI (DOHAOBM CO NOBEKEKpaTHA ynnaTa Ha Npemuja kafe OCUryPEHUKOT ro CHOCH
WHBECTULMOHMOT puank (0542) co BaxHocT o 01.10.2022, Ha uHTEpHeT cTpanmLiaTa Ha Kpoauua Ocurypysarse XKusot AL (www.cro.mk/YcnoBu.aspx):

- MpocnekT Ha ®OHLOT, AOKYMEHT CO KNYYHWU WHOPMaLMK 3@ WHBECTUTOPOT, NOCNEAHUOT PEBUAMPAH FOAMLLEH M3BELLTaj, NOMYroANLWHMOT N3BeLWTa) Ha POHAOT W LieHUTe Ha
yaenute Ha PoHOOT Ce JOCTanHK Ha MHTEPHET CTpaHMLaTa Ha [pyLwTBOTO 3a ynpaByBake CO MHBECTULMCKM choHaoBn www.vegafondovi.mk. [lenosutHa BaHka Ha hoHaoT BETA
TEXHONOTMJA e — HNB Al Ckonje. ®oHgoT e ogobpet Bo PCM u ro perynupa KXB, Ckonje.

Co cBojoT noTnMc nogony noTepayBate Aeka cTe ja AoGure, CTe ja NpouuTane U cTe ja pasGpane oBaa NpeAAOroBopHa M AOrOBOPHA AOKYMEHTauMja WTo BY ja
pocrasysa [IpyWwTBOTO Npep Aa ro CKAy4uTe 4OrOBOPOT 33 OCUrypyBatbe BO COFNAcHOCT CO oapeabuTe of 3akOHOT 3a CynepBMauja Ha OCUTypyBameTo.

Co cB0jOT NOTNMC Ha OBOj AOKYMEHT M3jaByBaTe AeKka cTe MH(hopMMpaHn BO BpcKa co AeTanuTe 3a ocurypysaweto TBOJ KPO JIAJ® UHBECT, kako v 3a coapxkuHata
Ha CratyTot u MNpocnekToT Ha oTBOpPeHNOT UHBecTUUMCKN hoHa BEFA TEXHOJNOMMUJA ynpaByBaH o [ipylwuTBOTO 32 ynpaByBatbe CO MHBeCTUUMCKN hoHaoBu BETA
®OHO0BU Al Cxonje 1 aeka BO LIENOCT rv pa3bupare kapakTepUCTUKUTE Ha OCUTYPUTENTHMOT NPON3BOA, NPUAOOUBKMTE U PU3UKOT OF UHBECTUPAHETO BO YAENUTE Ha
oTBopeHnoT uHeectuumcku cooHa BEFA TEXHOJTIOMNJA ynpaByBaH of [lpywTBOTO 33 ynpaByBatbe CO MHBECTULIMCKN hOHAOBM.

[lokyMeHTOT ro npoyuTaB 1 pa3dpas:
Jatym: .. T

uMeun npesmme/nommc
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