CROATIA®
OCUrypyBae/XXUBoT

OOKYMEHT CO KNYYHU UHOOPMALIUA
OBOj AOKYMEHT COLPXY KIy4HU MHCDOpPMaLMM 3a OCUTYpUTENEH NPOWU3BOZ 3a OCUTYpyBake Ha KMBOTOT BO BPpCKka CO YAENUTE BO MHBECTULMCKATE (DOHOOBM KOTa OCUTYPEHMKOT o
npesema MHBECTULIMCKVIOT PU3VK 1 Ma 3a LieN Aa BY MOMOTHE Npy pa3buparbeTo Ha npupoaarta, puauuyTe, TPOLLOLMTE, MOXHUTE J0OMBKM M 3arybu of 0Boj NPOM3BOA U a BY NOMOTHe
[a ro cropeauTe co Apyru npoussoau. OBoj AOKYMEHT He NpeTCTaByBa NPOMOTUBEH (peKnaMeH) MaTepujann.

1. OnwTtu nogaroum

1.1 HasuB Ha ocuryputentmot npogykt: KOKO MHBECT - [eTcko WTeOHO OCUTypyBare Ha KMBOT, OCUrypyBake CO Bp3yBake 3a LieHaTa Ha yaenuTe Ha
uHBecTuumckmot cpoHa BEFA ®UHAHCUW co npentudmkaumeku 6poj 9140000000239 ynpasysaH of [pywTBOTO 3a ynpaByBakbe CO WHBECTULMCKU (hoHaosu BEMA
®OHOOBW AL Ckonije;

1.2 [pywTBo 3a ocurypyBame Ha %uBoToT: Kpoauna Ocurypysate - Xusot Afl Ckonje, yn.XenesHudka 6p.41, 1000 Ckonje, PC MakegoHuja, MHTEPHET CTpaHuua:
www.cro.mk, Tenedonu +389 2 3215 083 n +389 2 3215 883; KontakT ueHTap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH aeH);

1.3 HapnexeH opraH 3a cynepBu3uja: AreHuuja 3a Cynepsuauja Ha ocurypysatse, yn.MakegoHuja 6p.25, Manata Jlasap Mon Tpajkos, kat 5, 1000 Ckonje, PC MakegoHwja,
VHTEpHET CTpaHnLa www.aso.mk, TenedoH 02 3254 050

1.4 [atym Ha axypupae Ha gokymeHToT: 09.10.2026 roguHa.

2. Kowm ce kny4HuUTe KapaKTePUCTMKN Ha NPOU3BOAOT?

2.1 Onuc Ha ocurypyBam€eTO
KOKO WMHBECT pgetcko WwteaHo ocurypyBatbe Ha xuBoToT (OcurypyBarbe) € MHBECTULIMCKO OCUTYPYBare Ha KWUBOTOT Kaj koe [loroBapayoT ro CHOCM PU3UKOT Of BOXYBaHETO Kajae
LTO NpemujaTa e nogeneHa Ha (1) Mpemuja 3a ocurypyBatbe Ha XMBOTOT - A€M HAMEHET 3a OCUTYPUTENHO MOKPUTUE BO CRyYaj Ha JOXMBYBatbE, (2) Mpemuja 3a BNoxyBatse, Aen o4
npemujaTa Koj e HaMeHeT 3a kynyBatbe yaen Bo (POHAOT, COOABETHO Ha NpeocTaHaTWoT Aen o 6pyTo-npemujaTa 3a OCUrypUTENHOTO NOKPUTIE, FO COYMHYBA HBECTULMOHWOT en Ha
npemujata, a ce KOpUCTW 3a BP3yBate Ha LieHaTa Ha ygenot Ha Wueectuumckmot doHg BEFTA ®MHAHCUU HasepeH Bo nonmcata 3a ocurypyBakbeTo. COOAHOCOT Ha enoT Ha
npemujata HaMeHeT 3a OCUTYPUTENHO NOKPUTME BO CIyyaj Ha AOXWBYBat-e U MpeMujaTa 3a BNoxyBatse e u3dop Ha [lorosapayot v Moxe aa usHecysa 20%/80%, 30%/70%, 40%/60%,
50%/50%, 60%/40%, 70%/30%, n 80%/20% on BucuHaTa Ha ynateHata bpyTto-npemuja. Mpemujata 3a ocurypyBake ce nnaka e4HOKPaTHO UMK noBekekpaTtHo, u (3) TpoLouw 3a
CNpOBEeAyBarbe Ha OCUrypyBakbeTo. TpaereTo Ha 0curypyBareTo Moxe Aa 6uae o 10 fo 25 rognHu 3a MeLLaHo oCurypyBare
Co npemwjaTa 3a BNoXyBatbe Ce KynyBaaT yaenu Bo 0TBOPEHNOT uHBecTUumckn ong BETA ®UHAHCWW. BpojoT Ha yoenuTe WwTo ce kynyBa BO MHBECTULMCKUOT (POHA BO UME Ha
[oroBapayoT 3aBuCY 0f LieHaTa Ha YAeNnUTe Ha 4aTyMOT Ha kynyBakbeTo. LieHaTa Ha yaenuTe Ha MHBECTULMCKUOT (hOHZ Ce YTBPAYBa BO COrMacHoCT co lpaBunata Ha paboTetse u
[MpocnekToT Ha oHAOT. Bo MpocnekToT Ha hOHAOT Ce HaoraaT AeTanHW WHAopMAaLMK 3a MHBECTULMCKMOT (OHA U KNyYHUTE Lienn 3a BNoXyBarwe Ha ¢oHaoT. BpeaHocta Ha
pechepeHTHNOT 6POj yAeny He e 3arapaHTUpaHa NpU UCTEKOT Ha OCUTYPYBaHETo U Npu oTKynoT. Co 3ronemyBarbe Ha LieHaTa Ha YAENNUTE Ha MHBECTULIMCKUOT (OHA, Ce 3ronemysa
11 BpeaHoCTa Ha pedhepeHTHUOT Bpoj Ha yAEenuTE BROXEH BO UMe Ha [loroBapayoT, CO HamanyBakbe Ha LieHaTa Ha YAeNnuTe Ha MHBECTULMCKMOT (hOHAOT, Ce HamaryBa 1 BpegHocTa Ha
pedepeHTHNOT 6poj Ha yaenuTe BNOXeH BO UMe Ha [loroBapaqor.
[ToBpaToT OAHOCHO MCMAaTaTa Ha OCUypyBaETO 3aBUCK O ABIKEHETO Ha LigHaTa Ha yaenuTe Ha POHAOT, HABOMECTOLMTE U TPOLLOLMTE Ha NPOM3BOAOT. 3a ApYrv AeTanu, BugeTe
ja cekumjata BugeTe cBecHun 3a cnegHuUTe pusnum, fenot Kow ce pusnuute U oyekyBarbara og NnpousBogoT 1 aenot OcTaHaT peneBaHTHU MHGoOpMaLmK.
Bo cnyyaj Ha BoxMBYBake Ce Mcnnaka BpeAHOCTa Ha MHBECTMLMCKOTO NOPTGIONMO MO LieHaTa Ha yoenuTe Ha WHBECTUUMCKWOT (IOHL Ha MOCNEeAHUOT AEH Ha BaXHOCT Ha
OCUTypyBaH-ETO 1 OCUTypeHaTa cyma 3a A0XMBYBakEe HaBeaeHa BO nonucata. BpegHocTa Ha pedbepeHTHWOT 6poj Ha yaennuTe Ha ogpefeH AaTyM e eaHakoB Ha pedyepeHTHUOT Bpoj
Ha yaenu NOMHOXEH CO LieHaTa Ha yaenute Ha ®OHAOT Ha Toj AaTyM.
OcuryputenoT pesoBHO FOAMLLHO ke focTaByBa Ao [orosapayoT u OCUrypeHUKOT roauLLeH U3BELLTaj 3a CKIy4YEeHUOT JOrOBOP 3a OCUIypYBakbEe Ha XMBOTOT BO BpCKa CO yaenuTe BO
WHBECTULMCKUOT POHA HajaoLHa Bo pok o4 30 [eHa oA 3aBpLUyBar-eTO Ha AeNOoBHaTa roAmnHa.
2.2 Llenu 1 HauuH Ha oCTBapyBak-€ Ha TUe Lienun
2.2.1 NHBecTnumckaTa Len Ha doHgot BEFA ®UHAHCWW e ocTBapyBatbe Ha afekBaTeH NPUHOC 3a CONCTBEHULMTE HA YAenu Bo )OHAOT, OAHOCHO pacT Ha BpeaHOCTa Ha yaenoT Ha
[ONT BPEMEHCKW NepUoL, CO eAHOBPEMEHO MUHMMU3MPaHLE Ha PU3NLUTE Of BNOXYBAKETO W NOYMTYBAHE Ha MPUHLMIUTE Ha NMKBOHOCT M AvBep3udukaumja. MHeecTuLmckaTa Len
ke ce ocTBapyBa npeky NpodecnoHanHo ynpasyBake CO CPEACTBATa Ha (POHAOT, NPM LUTO ke Ce MPUMeHyBa akTUBHO ynpaByBatbe, 6a3upaHo Ha HajBUCOKW eTUYKM 1 NPOdECOHaNnH
CTaHAAPAM, OBHOCHO Kpeuparbe Ha NOpTEONMO Ha XapTum Off BDEAHOCT Ha Hajpa3BUEHMTE U HajperynmnpaHu nasapy Bo ceToT. MopTchonnoTo Ha POHAOT AOMUHAHTHO ke Ouae BNOXEHO
BO akumu, fo makcumym 100%. Bo oppeaeHu MOMEHTU Kora Ha nasapuTe € MpUCcyTHa HECTAbWUIHOCT U Kora Ce O4YeKyBa HaZoneH TpeHa Ha ueHute, PoHAOT MoXe Aa ja Hamanu
M3NOXEHOCTa BO aKLyW, OGHOCHO Aen of NopTdoNnnoTo Aa ro nnacvpa BO NapuyHK CpeacTsa Unm Aenosuti 4o makcumym 20% co Lien aMopTuanpare Ha HeraTuBHUTE edhekTi.
Monutukata Ha doHpoT BEMA ®MHAHCWM e HacodeHa KOH BNOXyBare BO PEHOMMUPaHK KOMMNaHUi O CEKTOPOT TEXHONOMja Kako 1 TEXHOMOLLKW KOMMAHWM KOU Ce BUCOKO MHOBATMBHM
1 ce HaoraaT Bo (ha3a Ha pasBoj. lOMMHAHTHO NOPTEONMOTO ke 61ae COCTABEHO OA T.H. ,TEXHOMOLLKM TUraHTK” KoM CE fieNn o CBETCKUTe 6ep3aHTCKN MHAEKCH. IHBeCTMLMCKUTE OaNYKM
ke ce Temenart Ha AWUCKPELIMOHO CemnekTupare Ha W3AaBayi Ha IMHAHCMCKW MHCTPYMEHTY, KOW Ce 3aHMMaBaaT Co pasBoj 4 npoaaxba Ha npou3BoaM, NPOLECH UMW YCAYru, 3a Kou
MOCTOW ronema BEpPOjaTHOCT fieka Ha AONT POk Ke co3aanat unv npoduTMpaat of MHOBALWM W TEXHOMOLLKM pa3eoj. MIHBeCTUpareTo Ha (OHAOT ke Buae GoKycupaHo Ha MHLyCTpUM
KOu cnaraat BO TEXHOMOLLKWOT CEKTOP, OBHOCHO NPOM3BOACTBO Ha KOMMjyTEPCKM XapaBep, KOMMjyTepcki COGTBEP, KOMYHUKALMCKA ONpema, eNEKTPOHCKN KOMMOHEHTM, ENEKTPOHCKM
ypeau, MpexHa 1HdpacTpykTypa, ancTpubyLmja Ha enexkTpoHcka W komjyTepcka onpema, onpema 3a KOMNjyTepcKi UCTpaxyBakba U ApYrA MHAYCTPUN KO Ce KnacuduLmpaH BO CEKTOp
TexHonorwja. Cpeacteata Ha PoHAOT ke 6uaaT MHBECTUPAHM BO XapTuu OF BPEAHOCT Ha U3[jaBauy Yne CeAuULLTE, OfHOCHO NPeTExXHa LEjHOCT Ce BPLUIM Ha TepuTopujaTa Ha criesHuee
3emju: CAL, 3emju unenkun Ha EY, OELL . Og 50% no 100% og uMoTOT Ha hoHAOT Moxe fia bupae BnoxeH Bo Akumuu; 2o 30% of MMOTOT Moxe Aa Buae BNOXeH BO yAenu Unu akumm
Ha MHBECTULMCKI (POHAO0BM KOU Ce BO NPUBIIMKHO CMYHA PU3MYHA KaTeropuja 1 UMaaT UCTa Unu CNnYHa cTpaTerkja Ha BNOXyBakbe 1 HUBHWOT HAAOMECTOK 3a yNpaByBakbe He U3HeCyBa
noseke of 3% oa umoToT Ha poraoT; [lo 20% of MMOTOT Moxe Aa Guae BnoxeH Bo [leno3ntu v Mapuynm cpeactea Bo BaHkm Bo CeBepHa MakenoHuja.
HAMOMEHA: WHBecTMUMCKMTE Lenu U MHBECTULMCKATa NonuTMKa Ha ®POHAOT MoXaT Aa 6uaaT nMpomeHeTW CO OANyKa Ha [lpywTBOTO 3a ynpaByBahe 3a U3MEHW U
ponornHyBaka Ha CtatyToT u MpocnekToT.
2.2.2 Bo npouecoT Ha ynpaByBatbe CO cpeactata Ha oHaoT BEFA ®PUHAHCUW ce npumeHyBa ekcnepTuaata Ha npoecloHanHWoT TMM Ha [ipyTBOTO 3@ ynpaByBare CO
nHeecTuumckm pongosn BEFA ®OHOOBU Afl Ckonje.
2.3 Taprert rpyna
2.3.1 BETA ®/IHAHCUW e HameHeT 3a MHBECTUTOPM KOW CMETaaT Aeka BrOXYBareTO BO (DUHAHCUCKI MHCTUTYLMM € Hajnobap 13bop 3a MHBECMPatbe Ha HUBHUOT kanuTan. ®oHaoT
€ HaMEHET 3a MHBECTUTOPM KON cakaaT Aa ro BNoxXaT CBOUTE CPELCTBA BO NEPUOZ 04 HajMarnKy 5 roanHu.
lMpenopaka: OBoj hoH He e nogobeH 3a MHBECTUTOPK KoM NMaHWpaaT fAa M NoBReYaT CBOUTE CPeaCTBa BO NEPUOL NOKPATOK Of 5 roanHu.
BHumaBajTe HUBOTO Ha pU3NK Ha MBecTULMCKMOT POHA Aa oaroBapa Ha BallaTa NOArOTBEHOCT 3a Npe3eMatbe PU3NLM.
2.4 Kop1cTy ¥ TpOLIOLW O OCUTYPUTENTHMOT NPOU3BOA
KOKO WHBECT peTcko LUTEAHO OCUTypyBare Ha KUBOTOT € MHBECTULMCKO OCUTYpYBat-e Ha XXMBOTOT LUTO MY M1 OBO3MOXYBA CreAHUTe NpuaobuBKM Ha OCUTYPEHNKOT: (1) MOXHOCT
3a 3aluTesia Ha CpeacTBa Ha KOW NHCTBEH KOPUCHUK € AETETO; (2) MOXHOCT 3a OCTBapyBare MPUHOC CO CPEAHO A0 MOBMCOKO HUBO Ha PU3NK; (3) ynpaByBakbe Ha CpeAcTBaTa of
npodecuoHanuy; (4) aneepanduuMpaHo MHBECTULMCKO NOPTGONMO NO BamyTW, 3eMju W MHCTPYMEHTH, 3a Ja ce NocTurHe nogobap 6amaHc nomery pU3MYHOCTa M MOBPATOT Ha
WHBECTUParETO; (5) aBTOMATCKO penHBECTMpatbe Ha JobuBkaTa; (6) ucnnata Ha OcUrypeHa cyma npu [AOXMBYBabE W BPEAHOCTA Ha MHBECTULMCKOTO NOPTEONMO (7) MOXKHOCT 3a
BKITy4yBatb€ JONOMHUTENHM OCUTypyBatba (Onepauum u Hesroaa); (8) MOXHOCT 3a 06HOBYBak-€ Ha JOrOBOPOT 33 OCUYPYBaKETO MO UCTEKOT HA MHULWjaNHO AOrOBOPEHUOT NEPUOA Ha
ocurypyBarbe; (9) HamaneHu TPOLLOLW 3a ynpaByBare CO CPeACTBaTa, OJHOCHO WHBECTUPareTO BO (hOHAOT € 6e3 unu co HamaneHa BrnesHa NpoBu3uja (QOKOMKY Ce WHBECTUPA
WHAMBMAYaMNHO BO (hOHAOT, (POHAOT MOXE Aa NPecMeTa W ja Hannatv NoBUCOKA HaOMECTOLIM).
MMpumep 3a NpugobuMBKK 3a OCUrypyBatbe CO Tpaete of 10 roanHM (NepUoANYHO FOAMLLHO Nnakarbe Ha npemuja): AKO OCUIypPeHUKOT UMa 12 roauHm,u loroBapayoT Ckilyum nonmca co
Tpaetse og 10 roguHm, kage wro npemmjata e 1.000 epa roguiuHo co pacnpegenta 50% BnoxyBakbe BO MHBECTULMCKM (POHA U Ce Nnaka pegoBHO, BPEAHOCTA Ha BNIOXKEHUTe CPeACTBa
BO MHBECTULACKVOT (hOHA Ha KPajoT Off POKOT Ha BaXeHEeTo Ha nonucata bu 6una:

04eKyBaH roguLieH npuHoc o -2% 0YekyBaH roguiieH npuHoc og 0% 04ekyBaH roguweH npuHoc o 6.2000%

4481.72 eBpa 5000.00 eBpa 7065.09 eBpa
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V13HOCOT Ha ocurypeHaTa Cyma 3a JOXMBYBak-E € e[HaKBa Ha BpeaHOCTa Ha CPeACTBaTa BNOXEHN BO MHBECTULIMCKM (POHA HA CTEK HA AOrOBOPOT U rapaHTUpaHaTa ocurypeHa cyma
3a JOXVBYBakbE.
Mpumep 3a nprnaobuekm 3a ocurypysatse co Tpaete of 10 rognHm (eaHOKpaTHO Nnakatbe Ha npemuja): AKO OCUTYPEHUKOT UMa 12 roguHu, 1 [loroBapayoT CKy4m nonuca co Tpaete
og 10 roauHm, kage wro npemujata My e 2.500 eBpa co pacnpeaenta 50% BnoxyBare BO UHBECTULMCKM (POHA W e nMaTeHa LenocHo, BpeAHOCTa Ha BROXEHUTE CPeACcTBa BO
WHBECTULMCKMOT (POHA Ha KPajoT Of POKOT Ha BaXeHeTO Ha nonucara bu buna:
04eKyBaH roguLeH npuHoc og -2% 04ekyBaH roguweH npuHoc oa 0% 04ekyBaH roguweH npuHoc o 6.2000%
1021.34 eBpa 1250.00 epa 2281.16 eBpa
/3HocoT Ha ocurypeHaTa cyma 3a AOXWUBYBak-€ € eAHaKBa Ha BPeJHOCTa Ha CPeaCcTBaTa BNIOXKEHW BO MHBECTULMCKY (POHA Ha UCTEK Ha JOTOBOPOT W rapaHTMpaHaTa ocurypeHa cyma
33 [JOXVBYBaHbE.
VimajTe npensug aeka ce paboti 3a npecMeTkM 04 MHAOPMATUBEH KapaKkTep Kou He ce npaBHO 06BpayBayky 3a OcuryputenoT. AKo cakaTe NoAeTenHa npecMeTka co Apyri M3HOCU
unm pokosu, obpatate ce o OcurypuTenoT Unu 0 HEroBMOT 3aCTarHuK.
2.5 KpaeH pok Ha nokputue
[laTymoT Ha KpajHWOT poK Ha MOKpWUTME € [aTyMOT Ha monmcaTa WTo e 03HadeH kako McTek Ha ocurypyBameTo, OCBEH ako MOKPUTUETO (1 OCUTypyBaH-EeTO) He MpecTaHe nopaHo
nopagu CMpT Ha OCUTYPEeHWUKOT, NOpaau OTKYN Ha nomucaTta WM CTOPHUpake Ha Nonmucata of CTpaHa Ha OCUrypuUTEnoT Nopaau Hennakake Ha npemujata, W nopagum CTevaj Ha
APYLITBOTO LUTO YNpaByBa CO MHBECTULMCKITE (HOHAO0BM, @ COIMACHO CO YCIOBMTE 33 OCUrypyBatbe.

3. Kowu ce puanumTe 1 oyeKyBarwara of npoM3BogoT?
OcurypyBareTo CO Bp3yBake co poHnoT BEFTA OUHAHCIW e nsnoxeHo v Ha puanup. MpodunoT Ha puanyHOCTa Ha 0BOj BMA Ha OCUTYpyBatbe 3aBUCH 04 NPOCUIIOT Ha pU3nYHOCTa
Ha DoHLOT Npy WTO pedepeHTHaTa BPEOHOCT Ha BPpOjoT Ha YAENUTE AMPEKTHO 3aBUCYW OA LieHaTa Ha yaenuTe Ha ®oHAOT. CUHTETUYKUOT NoKa3aTen Ha yCnewwHOCTa U pusnyHocTa
Mepu UCTOPUCKUTE NMPOMEHYW Ha LigHaTa Ha yaenute Ha ®oHAOT. VicTopuckuTte noaaTouym He Ce CUTypeH nokasaTen 3a MOHUOT Npodun Ha puanyHocTa Ha ®oHAOT. MpukaxaHuTe
KaTeropuu Ha puaM4HOCTa W ycreluHocTa Ha OHAOT He Ce 3arapaHTupaHm, Co TEKOT Ha BPEMETO T1e MOXe Aa Ce MeHyBaaT. HajHuckaTa kateropuja He 3Haum BoxyBatbe 6e3 pusuk.

BEFA ®UHAHCWN lMpecmeTkaTa Ha kaTeropujata Ha puU3MYHOCTa Ce 3acHOBA Ha WUCTOPUCKOTO
1 Iz I 3 |4 |5 |6 |7 [BWKetb€ Ha LieHaTa Ha yaennTe 1 HeTO-BpeaHOCTa Ha UMOTOT Ha POHLOT of
TIOHM30K pHanK TIOBCOK PH3MK— MOYETOKOT Ha MOCTOEHETO.
OBWYHO MOHM30K NPUHOC OBWYHO NOBYCOK NPUHOC

Co cocrojba Ha 30.09.2026 roauHa, doHgot BEFTA ®UHAHCWW ce Haora Bo kaTeropuja 6, LITO ynaTyBa Ha BUCOKO HWBO Ha PU3MWK W € BO COIMACHOCT CO CTpaTerujaTa Ha (OoHAOT.
Kateropwjata Ha puauk Ha poHgoT BETA ®HAHCWW ke Brae npeameT Ha axypupatbe CoriacHo NpecMeTkaTa Ha kaTeropujata Ha puanyHocTa Ha POHAOT CO MOYETOKOT Ha HEroBOTO
paboTetbe 1 MCTOPUCKO ABMXEHbE Ha LieHaTa Ha YAenUTe U HETO-BpeaHOCTa Ha MMOTOT Ha PoHAOT.

MHBecTuUTOpUTE Ke G1AAT U3NOKEHW HA BUCOKO HUBO Ha PU3MK.

OcurypyBarbeTo Ce 10roBapa B0 eBpa, A0Leka ynnatara Ha npemujaTta 1 ucnnartara Ha ocurypeHara cyma ce ucnnakaat Bo AeHapy no cpeaeH kypc Ha HBPCM Ha fieHoT Ha ynnatata
OJHOCHO ucnnarata. Ha fenot of ynnatata Bo ieHapu Koj Ce OAHeCYBa Ha BIOXYBareTO He Ce BPLUM KOHBEpP3uja BO eBpa.

BpenHocTa Ha MHBECTULMCKOTO NOPTGONMO € M3paseHa BO AeHapK, Of ynnaTtata BO JeHaph ce NpecMeTyBa AEN0T HAMEHET 3a BNoxyBare. OcurypeHata cyma aorosopeHa Bo EBPA
ce ucnnaka BO eHapcka NpoTMBBPEHOCT cnopes cpenHuoT kypc Ha HBPCM Ha geHoT Ha ucnnatarta, a BpeHOCTa Ha MHBECTULMCKOTO NOpTCONMO ce ucnnaka Bo AeHapu 6e3
WHAEKCHparse CO AEeBN3N.

Bupete cBechu 3a cnegHute pusnum: Kpeauten pusmnk — BepojaTHOCT Aeka M3LaBadqoT Ha OApeAeHa XapTuja o4 BPeAHOCT Hema Aa buae Bo cocTojba, Bo LenocT i AenymHo, Aa
1 NoSMWpW CBOMTE 0BBPCKM BO MOMEHTOT Kora Tue ke gocneat. JIMKBUAHOCEH PU3MK - BEPOjaTHOCT Aeka POHOOT BO OApeaeH MOMEHT ke MMa MOTELLKOTUM MpW U3Haorakbe Ha
CpeAcTBa 3a fa rM noamupu 0bBpCKMTE NOBP3aHW CO MOBMEKyBake Ha yaenu o PoHOOT Kako pesynTaT Ha HeMoxHocTa 6p3o Aa ce npojagaTt MHaHCMCKUTE CpeAcTBa Mo LieHa
npubNUXHO eAHaKBa Ha HUBHAaTa peanHa BpeaHOCT; Pu3nk o apyra AoroBopHa cTpaHa — noapasbupa Aeka Apyrata 4OroBopHa CTpaHa Hema fia r'm Hammpy CBOWUTE Napu4Hu 06BpCKu
koH POHOT BP3 OCHOBA Ha (DMHAHCUCKM WHCTPYMEHTU, MPEL, UM Ha JAaTyMOT Ha NopamHyBare; OnepaTMBeH PU3NK U PU3NK NOBP3aH CO YyBake Ha UMOTOT Ha (hOHAOT — Ce
noppa3bupa puank o4 3aryba, nopaan HECOOABETHM UNK Cnabu BHATPELLHM NPoLeck, HECOOABETEH Kaaap W HECOOABETHM UNK cnabu cucTeMn 1 HaABOPELUHM HacTaHu. OnepaTUBHUOT
PU3IK O BKNyYyBa 1 NPABHUOT PU3MK, KaKO 1 PU3MKOT Of NEPEHse Napu U IMHAHCUpakbe Ha TEPOPU3MOT, PUSMKOT O HECOOABETHOCT Ha MH(OPMATUBHUTE CUCTEMM U ApYTI ONepaTMBHU
pusnum; MasapeH pu3MK - KOj 3aBUCK Of ABWKEHETO HA Ma3apHUTE LIEHN Ha XapTUWTe of BpenHocT; KamaTeH pu3uK - npoMeHaTa Ha kamaTHUTe CTankvu MOXe MO3WTWUBHO Miu
HeraTMBHO Aa Ce 0APa3yn Ha BPeJHOCTa Ha BNOXeHWUTe cpeacTea; BanyTeH pusmk - koj ce jByBa Npu NpoMeHa Ha LieHaTa Ha eHa BanyTa BO 04HOC Ha Apyra; Pusuk oa npomeHa Ha
HaHOYHMTE NPONKCY - BEPOjAaTHOCT fieka 3akoHoaaBHaTa Bract, B0 PCM unn BO CTPaHCTBO, Ke M NPOMEHM AaHOYHWUTE MPOMMCK HA HAUMH KOj HeraTueHO 61 BNjaen Ha MPMHOCOT Ha
®ongot/unn OpywTBoTo; MOANTUYKM PU3MK - BEPOjaTHOCT Off EBEHTyamnH1 NonuTUYKM Kpuan Bo PCM nnm BO CTpaHCTBO, koM MOXe [a [oBeaaT 40 NpoMeHa Ha UMOTOT Ha PoHpoT
nivnmn [pywrsoTo; Pu3nk op npomeHa Ha perynatusara,Pusuk og apyra 4oroBopHa cTpaHa [letaneH onvc Ha oBue pusnum e aaaeH Bo Mpocnektot Ha ®oHAOT.

Co BnoxyBate BO OBOj BUA OCUTYpyBatbe MOXAT 4a Ce NPeTpnart 3HaYuTeNIHu 3aryom.

OB0j NpoM3BOA He BKNYyYyBa 3aLUTUTa Of MAHWTE OBUXEHa Ha Na3apoT U BO TEKOT Ha NEPUOAOT Ha BNOXKYBaH-ETO HeraTUBHUTE NasapHW TPEHOOBW MOXaT NPUMBPEMEHO Aa ja Hamanat
BpeaHocTa Ha pedepeHTHNOT Opoj Ha yaenuTe, 0AHOCHO BpeaHOCTa Ha pedepeHTHUOT 6poj Ha yoenuTe Moxe Aa 61ae NOHUCKa BO OAHOC HA NOYeTHAaTa BPEOHOCT Ha pedhepeHTHUOT
6poj Ha ynenuTe, Taka LITO MOXe Aa u3rybute fien unu Lenata UHBeCTMUMja. MHBECTULM[aTa HE € 3alUTUTEHa [enyMHO UMW LeMOCHO CO rapaHTeH (ioHA U HEMa 3alUTUTa JOKOMKY
JPYLUTBOTO He € BO cocTojba Aa ja ucnnatu.

EdhekToT Ha pU3MKOT Kaj OCUTYpUTENTHUOT NPOM3BOA MOXe Aa 6uae 3HAYMTENTHO MOBMCOK AOKOMKY He € YyBaH A0 A0CTacyBakbe, OGHOCHO A0 NPenopayaHnoT nepuoa 3a
yyBakbe, TaMy Kae LITO e MOXHO.

MpoceyeH meceyeH nputoc 3a BEFTA PUHAHCKM (nogatok of MHopMaTUBEH KapaKTep - He NpeTcTaByBa NPOEKLMja Ha MOXHWOT NPUHOC Ha POHAOT BO UAHMHA)
lMocneaHu 12 meceum lMocneaHu 24 meceum IMocnenHun 5 roguHm
lMpoceyeH MeceyeH NpuHoC 1.4120% 2.0687% /
Co ornep Ha chaktoT Aeka PoHAOT e ocHoBaH Ha AeH 22.03.2022 roauHa, JOCTanHW Ce MCTOPWCKW NOLAaTOLM 3a NPUHOCOT caMo 3a nocneaHuTe 24 meceuy pabota. MpoceyHnoT npuHoc
Ha ®oHZoT o OCcHOBatbe M3HecyBa 1.4259%. MpoceyHNOT MeceyeH NPUHOC ke Guae NpeaMeT Ha axypuparse.

[Jetantn ndpopmavym Bo Bpcka co doraot BEFA ®PMHAHCUN, ce HaBefeHn BO MPOCTIEKTOT W JOKYMEHTOT CO KITy4HN MHGOPMaLMK 3@ UHBECTUTOPOT Kou Ce 0jaBeHu Ha NHTEepHET
CTpaHMLUaTa Ha OTBOPEHMOT hoHa www.vegafondovi.mk

4, Kowu ce nocneguumte Bo cnyyaj ApyWITBOTO Aa He MOXe Aa U3BpLIM Ucnnata?

Bo cnyyaj Ha nukeuaaumja unu ctevaj Ha OcurypuTenoT, Bp3 CpeAcTBaTa 3a NoKpUBarLe Ha MaTeMaTiiykaTa pe3epsa Bp3aHa 3a HaJOMECTUTE BO CNyyaj Ha CMPT kako U Bp3 CpeAcTBaTa
3a MoKpUBakbE Ha nocebHaTa pesepsa 3a Ha[OMECT OCUTypeHW CO JOrOBOPOT 3a OCUrypyBatbe Kou Ce AMPEKTHO BP3aHM 3a BPEOHOCTa Ha BNOXYBatbaTa He MOXe [a ce CrpoBeae
W3BpLUYBak-E HUTY TUE CPEACTBA BNeryBaaT BO MMOTOT, OAHOCHO CTeyajHaTa Ui NukBuaaLvoHata Maca Ha OcurypuTenor.

Bo cnyyaj fia fojae A0 nMpunojyBatbe MK NUKBUAALMjA HA OTBOPEHNOT MHBECTULMCKY (DOHA Kade LUTO Ce BMOXyBa Npemujata 3a BnoxyBakwe, Ha [joroBapadot 6e3 AoNonHUTENHN
TPOLLIOLM My Ce JaBa CriefHUoT u3bop: (i) Aa npemmuHe Bo Apyr doHa kaj uctoto AYU® unu (ii) ga npemuHe Bo apyr oA kaj apyro AYWU®, 3a wro Jorosapayot Tpeba Aa ce npousHece
BO pok og 15 aeHa. [lokonky [loroBapayoT He ja npudati MOXHOCTa 3a NpeMuH BO Apyr oHa, [pylwTBOTO Ke CMeTa Aeka HacTaHan cryyaj Ha AoXuBYBake W Ha [loroBapayoT ke My
ja ucnnatu BpeAHOCTa Ha MHBECTULMCKOTO NOPTonMo 6e3 HanmnaTta Ha kakey GUro U3NesHM TPOLLOLM U ke My To BpaTi HEUCKOPUCTEHMOT AeN Of NpemujaTa 3a OCUrypyBakbe.
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5. Kou 1 konkaBu ce TpolwoLyuTe NOBP3aHM CO NPON3BOAOT?

PacuneHysatse Ha TpoLloLuTe

EAHokpaThm BnesHu TpoLuoLm 5% on ocurypeHa cyma 3a [JOXMBYBatE Edekt Ha TpowouuTe WTO MM nnakate npu CKNyyyBawe AOrOBOP 3a
TpoLUOLM ocurypysare. OBa e Hajronemara cyma LTO Ke ja nnatute. Toa UCTO Taka
BKIy4yBa TpoLLouMTe 3a AUCTpubyLmja Ha BaLIMOT NPON3BOA.
/3ne3nm TpoLuoLm 0% Ecbekt Ha TpowowumTe LTO M nnakate Npu NpecTaHok Ha OCUrypyBameTo NO
KPajHUOT POK Ha NOKPUTMETO.
0% EdbekT Ha TpowoumTe LWTO rv nnakaTe Npu NpecTaHoK Ha OCUrypyBar-eTO Npea

KPajHUOT POK Ha NOKPUTMETO (OTKYN).

3a nosekekpaTHa ynnata OTKyn € BO3MOXEH ako Ce MnaTeHu TPW TOAWLLHN
npeMut W MOMWHATX TPWU TOOMHM O MOYETOKOT Ha OcurypyeateTo. 3a
€[HOKpaTHa ynnata OTKyNn e BO3MOXeEH M0 NOMWHATa e[jHa roauHa of AaTyMoT
Ha CKIyJyyBakb€ Ha nonucara.

CornacHo npocnekToT Ha ®OHAOT U3Ne3eH TPOLLOK He Ce Hannaka.

MosTopyBaukn | TpaHcakuucku Tpowoun | 0% EdbekT Ha TpowounTe 3a kynysate 1 npofaxba Ha yAenuTe BO OTBOPEHUTE
TpOLLOLM Ha WHBECTULINCKOTO WHBECTULNCKM CDOHA0BU
noptconuno
OcraHat NOBTOpYBaukM | 3a eAHOKpaTHO Nnakake Ha npemuja: Ecbekt Ha TpoLoLuTe WTO Ce HannaTyBaaT Cekoja roavHa 3a ynpasyBate CO
TpoLLOLM 0.29% op ocurypaHa cyma 3a JOXVBYBat-e; BalWTe MHBECTMUMM W Apyrv Tpowoun. OBa v BkNyyyBa AaBadykiTe 3a

yNpaByBakb-€ 1 [pYruTe agMUHUCTPATUBHY TPOLLOLM.
3a noBekeKpaTHO Nnakawe Ha npemuja:
2.5% op npemujaTta 3a [OXVUBYBAKE;
0.45% op ocurypeHa cyma 3a JOXWBYBak-€;

lMoBpemeHn w | HagomecToum 3 | - Edpekt Ha TpowouuTe WTO Ce HannaTyBaaT LOKOMKY MPUHOCOT ja HagMuHe
HenpegBuoeHu | ycnewHocT pedhepeHTHaTa BPeaHOCT.
TpOLLOLM YyecTBO BO Ao6MBKa - EdbekT Ha TpoLLounTe LITO Ce HannaTysaaT AOKOMKY BMOXYBAETO ja HaAMUHE

pedepeHTHaTa BPeHOCT.
HanomeHa: MpoLeHTOT Ha TpoLIOLWUTe (BNE3HM, N3ME3HW, NOBTOPYBaYKY W p.) € HEMPOMEHIMB M € COCTABEH AEN 0f NpemujaTa 3a JOKUBYBarE.

6. Onuuu 3a NpeaBPeMEHO NPEKUHYBake Ha OroBOPOT W NOCNEAULIM
3a LienocHo ocTBapyBakbe Ha MHBECTULMCKATA Lien, Ce Mpernopadysa fia Ce 3aApXu NPOM3BOLKOT A0 UCTEKOT Ha [JOTOBOPEHMOT Nepuop Ha ocurypysatse. Co Orfief Ha T0a WTO TOYHKOT
WM3HOC Ha McMnaTaTa BO CNyyaj Ha OTKYN He e OfHanpes No3HaT, NPOWU3BOJOT He Ce MpenopadyBa 3a MHBECTULMK MOKPaTKX OZ JOTOBOPEHMOT POK Ha ocurypyBarweTo. Bo cnyyaj Ha
OTKYN Ha OCUrypyBakeTo, OTKyNHaTa BPEHOCT Ha MoM1caTa OroBapa Ha BPeaHOCTa Ha pedepeHTHIOT 6poj yaenu Ha MpeuoT crieaeH paboTeH [eH OTKaKo e NoaHeceHo GapateTo
3a OTKYMOT W OTKyMHaTa BPeQHOCT HaBeieHa Bo TabnuuaTta Ha OTKyMHU BPEAHOCTY . 3a NPOM3BOAOT CO eAHOKPATHA yrnaTa Ha Npemuja OTKYMOT e [03BONEH 0 UCTEK Ha npBaTa roguHa
Ha OCUrypyBareTo. 3a NPouM3BOAOT CO NOBEKekpaTHa ynaTa Ha NpeMuja NPBIUTE TPW FOAMHM He e A03BOMEH OTKyT.

1. UHdopmaumm 3a noaHecyBare Ha NPUrOBOPY M NPETCTaBKK
[MpurosopuTe 3a NPOU3BOAOT (BKIy4YBajKM rO M OBOj SOKYMEHT), OLHOCHO 3a [JaBakbe Ha yCIyra Unu 13BpLUyBakbe Ha 06BPCKY Of CTpaHa Ha [ipyLuTBOTO, MOXE fja Ce LoCTaBaT MMCMEHO
no JpywTBoTO Ha cnegHata agpeca: yn.XKenesnuika 6p.41, 1000 Ckonje, unu no enekTpoHcka nowTa Ha contact@cro.mk nnu nak Ha cnegHaTa MHTEPHET CTPaHWLa 3a NOLHECYBaHe
npurosop: https://cro.mk/®opmynap 3a nonnaku.aspx
[okonky He CTe 3a0BONHM 04 OLTOBOPOT NO NMPUrOBOPOT WM [pyliTBOTO He Be U3BECTM BO pok o 30 AeHa, Toral umate npaso Aa nopHecete npetcraska 4o ACO Bo nucMeHa
copma (HenocpegHo Bo ACO wnv no nowiTa), BO ENeKTpOHCKa dopma Ha pretstavki@aso.mk.

8. [pyrv peneBaHTHU MH(OpPMALMK.
[lokyMeHTITe NoBp3aHy CO 0BOj MPOWU3BOL, CE KaKo LUTO CrieayBaaT nofony W ce AoCTanHu Ha:
- MocebHu ycroBn 3a AETCKO LITEAHO OCUrypyBare MOBP3aHO CO MHBECTULMCKA (POHAOBU CO €OHOKpAaTHA WM MoBeKkekpaTHa ynnata Ha npemuja kafe OCUrypeHWKoT ro Hocu
WHBECTULMOHMOT puank (0543) co BaxHocT op 01.10.2022, jocTtanHm Ha MHTEPHET cTpaHuLaTa Ha Kpoauua Ocurypysatse XKuot ALl (www.cro.mk/YcnoBu.aspx),
- MpocnekT Ha PoHAOT, AOKYMEHT CO KIy4YHM MHDOPMALMK 3@ MHBECTUTOPOT, Npasunara Ha POHOOBMTE U LigHUTe Ha yaenuTe Ha POHAOBUTE Ha MHTEPHET CTpaHuLaTa Ha [IpylTBoTo
3a ynpaByBarbe MHBECTULMCKM hoHnoBy www.vegafondovi.mk. flenoauTtHa 6aHka Ha choHgoT BETA ®MHAHCUW e — HIB ALl Ckonje. ®orpoT e ogobpeH Bo PCM u v perynupa KXB,
Cronje.

Co cBojoT noTnuc nogony noTepAyBarte Aeka cTe ja foburne, cTe ja npouuTane u cTe ja pasbpane oBaa NpepAoroBOpHa U AOTOBOPHA AOKYMEHTaLMja WTO BY ja fOCTaBYBa
[pywTBOTO NpeA Aa ro CKy4uTe [OrOBOPOT 3a OCUTypPYBatbe BO COrMACcHOCT CO 0ApeaGuTe of 3aKOHOT 3a CynepBH3nja Ha OCUrypyBatbeTo.

Co cBOjoT NOTNKUC Ha OBOj JOKYMEHT U3jaByBaTe Aeka cTe MH(hOPMMpaHM BO Bpcka co AeTanute 3a ocurypyBaweto KOKO MHBECT- BEI'A ®MHAHCWUW ynpaByBaH op
[pywTBOTO 32 ynpaByBate co MHBecTUUMcku choHaosn BEFA ®OHOOBU ALl Ckonje v aeka BO LENOCT rv pa3bupate KapakTepucTMKUTe Ha OCUTYPUTENHMOT NPOM3BOA,
npuaobuBKMTE U PU3NKOT Of WHBECTUPAHETO BO YAENWUTe Ha OTBOPEHWOT MHBecTUuucku ¢oHa BETA GPMHAHCUWN ynpaByBaH of [pywTBOTO 3a ynpaByBatbe CO
nHBecTMuucku choHgosn BEF'A ®OHOOBU Afl Ckonje.

[lokyMeHTOT ro npoyuTaB 1 pa3dpas:
Jatym: .. T

uveun npesmme/nommc
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