CROATIA®
ocurypysare/XXuBoT

OOKYMEHT CO KNYYHWU UHO®OPMALIUK
OBOj BOKYMEHT COAPXM KNY4HW UH(OPMALWM 38 OCUTYpUTENIEH NPOMU3BOA 38 OCUTYPYBa:E Ha XUBOTOT BO BPCKA CO YAEMNUTE BO MHBECTULMCKIATE (DOHAOBM KOra OCUTYPEHUKOT 1o
npesema UHBECTULMCKMOT PU3MK W UMa 3a Lien Aa BY NMOMOTHe Npu pasbupateTo Ha Npupoaata, pusuLuTe, TPOLLOLMTE, MOXHUTE [JOBMBKM W 3arybu of 0BOj MPOM3BOZA U Aa B
MoMOrHe Aa ro cropeauTe co Apyrv nponasosn. OBoj AOKYMEHT He NMpeTcTaByBa NPOMOTUBEH (peknameH) MaTepujan.

1. OnwTtu noparoum

1.1 HasuB Ha ocuryputennuot npoaykt - TBOJ KPO JIAJ® UHBECT ocurypyBate CO Bp3yBatbe 3a LieHaTa Ha yAenuTe Ha OTBOPEHMOT nHBecTUumcku oHa KB
WuBect MBU 10 co nneHTudmkaumcku 6poj 9120000000181 ynpasysan og Kb MHBECT ALl Ckonije;

1.2 [pywTBo 3a ocurypyBatbe Ha xuBoToT: Kpoauua Ocurypysarse - Xusot Af] Ckonje, yn.)Kenesnuuka 6p.41, 1000 Ckonje, PC MakegoHuja, MHTEpHET cTpaHnua:
www.cro.mk, Tenedonu +389 2 3215 083 n +389 2 3215 883; KontakT ueHTap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH aeH);

1.3 HapnexeH opraH 3a cynepBu3uja: AreHuuja 3a cynepauauja Ha ocurypyatbe, yn.MakeaoHuja 6p.25, Manara Masap Mon Tpajkos, kat 5, 1000 Ckonje, PC MakegoHuja,
VHTEpHET CTpaHnLa www.aso.mk, TenedoH 02 3254 050

1.4 [latym Ha axypupate Ha fokymeHToT: 09.01.2026 rognHa.

2. Kou ce kny4HuTe KapaKTepUCTUKU HAa NPOM3BOAOT?
2.1 Onuc Ha ocurypyBam€eTO
TBOJ KPO JIAJ® (OcurypyBatbe) e MHBECTULIMCKO OCUTYPYBakbe Ha XKMBOTOT Kaj koe [JoroBapayoT ro CHOCM PU3MKOT 0f BNOXYBaH-ETO kaae LITO npemujaTa e nogeneHa Ha: (1)
[pemuja 3a ocurypyBare Ha XMBOTOT - A€M HAMEHET 3a OCUTypPUTENTHO NOKPUTHE BO CIyYaj Ha CMPT M AOXWBYBatbe, (2) [Mpemuja 3a BNoxyBatbe, en 04 npemujaTa Koj € HaMeHeT
3a KynyBatbe yAenu Bo ¢oHz, COOABETHO Ha NPeoCcTaHaThoT Aen of bpyTo-npemujata 3a 0CUrypuUTENHOTO NOKPUTHE, FO COMMHYBA MHBECTULIMOHWOT A€N Ha NpemujaTa, a ce KopUCcTu
3a Bp3yBatbe Ha LieHaTa Ha yaenoT Ha MHBeCTULMCKUOT (hoHf, HaBeAeH BO nonucata 3a ocurypysake. COOAHOCOT Ha 4eroT Ha NpemmjaTa HaMeHET 3a OCUrypPUTENHOTO NOKPUTHE
BO Crlyy4aj Ha CMPT M JOXMBYBat-€ M NpeMujaTa 3a BNOXyBarbe € Ball 136op 1 Moxe aa usHecysa 20%/80%, 30%/70%, 40%/60%, 50%/50%, 60%/40%, 70%/30%, v 80%/20% oa
BMCMHaTa Ha ynateHara 6pyTo-npemuja. Mpemujata 3a ocurypyBatbe ce nnaka eHOKPaTHO M noBekekpaTHo 1 (3) Tpowouy 3a CipoBedyBatbe Ha OCUrypyBakeTo. TpaeweTo
Ha ocurypyBameTo Moxe fa ouae oa 1 4o 25 roguhu.
Co npemujata 3a BNOXyBate Ce KynyBaar yaenu Bo 0TBopeHnoT uHeecTuumckn doHg Kb MHsect — MBW 10. BpojoT Ha yaenu Koj ce KynyBa BO MHBECTULMCKMOT OOHL BO UME Ha
[loroBapayoT 3aBucK Of LieHaTa Ha yaenuTe Ha [aTyMOoT Ha kynyBakbeTo. LieHaTa Ha ynenuTe Ha MHBECTULMCKMOT OHA Ce YTBPAYBa BO cornacHocT co Npasunarta Ha pabotetse
1 MpocnekToT Ha oHAoT. Bo NpocnekToT Ha POHAOT Ce HaoraaT AeTanHu UHOPMaLK 38 MHBECTULIMCKUOT (POHA W KNyYHWUTE LIeNW 3a BrOXyBate Ha (oHAoT. BpeaHocTa Ha
pechepeHTHNOT 6POj yaeny He e 3arapaHTUpaHa NP1 UCTEKOT Ha OCUTYPYBatbETO, PY OTKYN M NPU HacTaHyBatbe Ha pu3nkoT cMpT. Co 3ronemyBakbe Ha LieHaTa Ha yaenuTte
Ha MHBECTULNCKMOT (POHA, Ce 3ronemyBa 1 BpeaHOCTa Ha pepepeHTHIOT 6poj yaenu BNoXeH BO UMe Ha [loroBapadyoT, Co HamanyBakbe Ha LieHaTa Ha yaenuTe Ha MHBECTULIMCKUOT
¢hoHA, Ce HamaryBa W BpeAHOCTa Ha pedepeHTHUOT Bpoj Ha yAenu BroxXeH BO Me Ha [loroBapaqor.
[ToBpaToT OAHOCHO UCNNAaTaTa Ha OCUrypyBareTO 3aBUCH O ABWKEHETO Ha LieHaTa Ha yaenuTe Ha PoHOOT, HagoMeCToLMTe W TPOLLOLMTE Ha NpoM3BOLOT. 3a Apyrv AeTanu,
BMOeTE ja cekumjaTa Bupete cBecHu 3a cnegHuTe pusnuum, aenot Kou ce pusnumte u ovekyBamara o Npou3BoAoT v AenoT OcTaHaTh peneBaHTHU MHGopMaLnK.
Bo cnyyaj Ha cMpT ce ucnnaka ocurypeHara cyma 3a cryyaj Ha cMpT o 60MecT unm Hearoga HaBefeHa Bo nonucara, 1 BpegHocTa Ha MHBECTULIMCKOTO MopTdomnmo no LieHata
Ha yAenuTe Ha MHBECTULMCKMOT POHA Ha NeTTWOT paboTeH AeH O AEHOT Ha NoaHecyBake Ha 6apareTo 3a HagoMecT Ha wTeTa. Bo cnyyaj Ha poxuByBae ce ucnnaka
BpeaHOCTa Ha WHBECTULMCKOTO NOPTCONMO NO LieHaTa Ha yaenuTe Ha WHBECTULMCKMOT (IOHL Ha MOCMEOHMOT AEH Ha BaXHOCT Ha OCUIypyBaHbETO M OCUrypeHata cyma 3a
[OXMBYBatb€ HaBefeHa Bo nonucata. BpegHocta Ha pedepeHTHWOT 6poj Ha yaenuTe Ha ogpeaeH AaTyM € eHAKOB Ha pedhepeHTHUOT 6poj Ha yaenu NOMHOXKEH CO LieHaTa Ha
yaenute Ha PoHAOT Ha TOj AaTyMm.
OcurypuTenoT pefoBHO roOAULIHO ke AocTaByBa Ao [JorosapayoT 1 OCUrypeHUKOT roauLLeH M3BELLTa]j 3a CKITy4EHUOT AOrOBOP 3a OCUTypYBakbe Ha XWBOTOT BO BpCKa CO yaenuTe
BO MHBECTULMCKNTE POHOOBK HajaoLHa BO pok o4 30 AeHa of 3aBpLUyBakbEeTO Ha JenoBHaTa roanHa.
2.2 Llenu 1 HauuH Ha ocTBapyBat€ Ha THUe Lienu
2.2.1 WNHBecTuumcKkaTa Len Ha (oHAOT e fa 0CTBapy MakcumarneH MOXeH NMPUHOC 3a umatenute Ha yaenu Bo ®OHOOT, NpUToa NOYNTYBajKM M MOCTOJHUTE OrpaHuyyBakba Ha
BMOXYBakbaTa, kako 1 noTpedbuTe 3a NUKBMOHOCT M CUTYPHOCT Ha nnacMaHuTe. HBecTulmckaTa Len Ha POHAOT e pennuumparbe Ha MakedoHckuoT Bep3aHcku uHaeke MBU 10.
Toa 3Ha4n Aeka Hajronemo Y4ecTBO BO MMOTOT Ha POHAOT MMaaT COMCTBEHWYKATE XapTuM Of BPEHOCT Ha JOMALLHWTE W3[aBayl, OAHOCHO JOMMHMPA M3NOXKEHOCTA KOH
AOMaLLHMOT Na3ap Ha kanutan. Ctpaterujata Ha M3bop Ha MHCTPYMEHTU 0 Kou ke ce rpaam nopTconmoTo Ha POHAOT COAPXM CPEAHO HUBO Ha PU3KK, KOE € MOBMCOKO 0 PU3MKOT
KapaKTepuCTU4eH 3a napuyHuTe POHAOBK UMK, Nak, 3a (hOHAOBUTE KOM WHBECTMPAAT WUCKITY4MBO BO AOMKHWYKM XapTuUK Of BPEOHOCT, @ BO MCTO BPEME € MOHU30K Of, PU3MKOT Ha
OHVWe (POHAOBM KOW Hajronem [en of cpeacTeata v MHBeCTMpaaT Bo akuuu. OpnykaTa 3a BNOXyBatse ja JOHECYBa UCKyceH W npodecuoHaneH Tum Ha Kb WHeect MBU 10 Bp3
OCHOBA Ha (hyHAAMEHTArHN W TEXHUYKM aHanN3u kako 1 NPOLieHKa Ha WAHWUTE MPUXOAM W NapUYHN TEKOBW Ha oabpaHuTe upmm.
[Mpeky HBECTULMCKaTa CTpaTerWja ce AedMHMPaaT OCHOBHUTE (PUHAHCKUCKM MHCTPYMEHTY BO KOM Ce BNOXYBaaT cpeacTeata Ha POHAOT 1 HAYMHOT Ha Koj Ke Ce 0CTBapaT HerosuTe
JONropoyHM Lenu. GoHOoT UMa 3a Len pennuumparse Ha MakenoHckunoT 6epsaHcku nHoekc MBU 10. 3a nocTurHyBare Ha uenTa ®oHOOT KOPUCTM NAcuBHa cTpaTeruja Ha
Bnoxyeare. MBM 10 ce kopucTu kako penep 3a cnopeaba Ha NpUHOCOT 0 BRoxXyBatkata Bo ®oHaoT. Co Lien numMUTMparse Ha TpoLouuTe, [ipyLuTBOTO BPLUW YCOrnacyBake Ha
M3NIOXXEHOCTA KOH NOEANHEYHM U3aaBaym kou ce coctaseH aen og MBW 10 gokonky gojae Ao npomeHa Bo cTpykTypata Ha MBU 10 kako pesynTaT Ha nepuoanyHaTa pesusmja Ha
WHAEKCOT 04 CTpaHa Ha MakenoHcka Bepaa. Bo 3aBWUCHOCT o ycnoBuTe Ha nasapoT, [pyWwTBOTO HacTojyBa cuTe mcnniati u ynnatv Bo GOHAOT [a i BNOXW, OGHOCHO Aa 1
06e3beau npeky KynyBare unv npoaaxba Ha akumuTe Kou ro cocTaByBaaT MHAEKCOT. Bo NpoLiecoT Ha npunarodyBarse Ha nopTdonuoTo Ha POHAOT BO OAHOC Ha UCNnaTUTe U
ynnaTtute Ha cpefcTsa, [IpyLWTBOTO Ce NpUAPXKYBa KOH LieNHaTa CTPYKTypa Ha noptodhonnoTto Ha ®oHAOT aecdmHupaHa MpocnekToT M MOMEHTAMHOTO NPOLIEHTYaNHO Y4eCTBO Ha
cekoja 0ff NOeAMHEYHNTE aKLMW Kou o counHyBaat uHaekcotr MBI 10. MBW 10 npeTctaByBa LieHOBEH MHAEKC NOHAEPUPaH CO Nas3apHaTa kanuTanuaauuja koja ce Haora BO
cnobognmot npomer (free float) HenpunarogeH 3a AMBMAEHOHMTE UCNNATK, CO OrpaHMYyBake Aeka Ha AEHOT Ha peBU3Mja YAENOT Ha HUTY efHa akuuja BO COCTABOT Ha UHOEKCOT
He cmee aa HagmuHyea 20%. MBU 10 ce coctom og HajmHory 10 koTupaHu akumm Ha OduumjanHuoT nasap Ha MakegoHckaTa 6ep3a, u3bpaHn of cTpaHa Ha Komucujata 3a
Gep3aHckn MHOEKC, cnopes Kputepuymute HaeeaeHu Bo Metogonorvjata 3a npecmetyBare Ha MakegoHckv Bepaancku WHoekc — MBU 10. KomucujaTa 3a bepsaHcku UHAEKC,
PeAoBHO (4BanaTy rofANLLIHO) U BOHPEAHO (BO CMyyaj Ha BOHpEHM OKOMHOCTH) BPLUK ycornacyBatbe Ha CTpykTypata Ha MBW 10 co coctojbata Ha nasapot. Cpeacrteata Ha hoHaoT
ke Bupat MHBECTVPaHW BO CrieiHUTe MHCTPYMeHTH: (1) BrioxyBakba Bo akumv Ha u3naeaun of Penybnuka CeBepHa MakenoHmja kou ce CoCTaBeH Aen Of, Make[oHCKMOT BepaaHcku
nHaekc MBU 10 (2) Bnoxysatba BO pXaBHM JOMKHUYKW XapTum Of BpeaHOCT uaaagenu of Penybnuka CesepHa MakepnoHruja (3) Bnoxysatra B 4en03nTy kaj oBnacTeHu 6aHkm
on Penybnuka CesepHa MakedoHuja CO poK Ha AOCTacyBake NOKPATOK Of edHa roanHa W BroXyBaka BO OTBOPEHU WHBECTULMCKI (POHOOBM CO HAJHUCKO HMBO HA PU3MK, KOM
BMOXYBaaT UCKNYYMBO BO AEMO3NTI U LOMKHUYKIA XapTUW Of BPELHOCT, NOZ YCIOB Aa He HannakaaT TPOLLOLM 3a ynpaByBabe NOBUCOKM 0f 1% 0f HETO-BpeaHOCTa Ha UMOTOT Ha
®oHpoT.
2.2.2 Bo npoLecoT Ha ynpaByBakbe €o cpeactaata Ha oHaoT Kb Mheect — MBU 10 ce npumeHyBa excnepTusata Ha npodecioHantmot Tam Ha YU® Kb UHBECT Afl Ckonje
Ha porpoT Kb WHeect — MBI 10.
HanomeHa: Bo ycnoBu Ha npomeHa Ha 3aKOHCKMTE M MOA3AKOHCKUTE MPOMUCH, UMM Ha cocToj6aTa Ha (PUHAHCUCKUTE Nas3apu, a CO LieN 3aliTUTa Ha MHTepecuTe Ha
CONCTBEHNLUTE Ha yaenn Bo ®oHAOT, No NpeTxoAaHO Ao6MeHO oaobpeHue og cTpaHa Ha KXB, [pywTBoTO MOXe Aa ja NpOMEHM UHBECTMLMCKATa NONUTUKa Ha PoHAOT
¥ Aa ja npucnocobu Ha HOBOHacTaHaTUTe cocTojou. Bo Toj cnyuyaj, [ipywiTBoTO BpWM M3MEHa U Ha oapeaduTe oa CtatyTot u MpocnekToT Ha POHAOT BP3 OCHOBA Ha
npeTXoAHo AoGmeHa cornacHocT og KXB.
2.3 Taprert rpyna
2.3.1 Kb WuBect MBW 10 e HameHeT 3a MHBECTUTOPWUTE CO CTpaTervja Ha BNOXYBakbe Ha CPeaeH POoK, OAHOCHO POHOOT € HaMEHET 3a MHBECTUTOPUTE LITO CakaaT Aa v Broxar
CBOMTE CPEeACTBA 3a NEpWOA Haf e[Ha roauHa W ce CNPeMHI Aa Npe3eMaT BICOKO HUBO Ha pW3mK, CO Orfief Ha Toa aeka CTpatervjata Ha u3bop Ha MHCTPYMEHTU Of KO ke ce
rpagy nopTonnoTo Ha GOHZOT COLPXKU BUCOKO HUBO Ha PU3MK.
BHumaBajTe HUBOTO Ha pU3UK Ha MBeCTULMCKMOT POHA Aa 0aroBapa Ha BallaTa NOArOTBEHOCT 3a Npe3eMakse PU3NLU.
2.4 Kop1cTy ¥ TpoLIOLM O OCUTYPUTENTHMOT NPOU3BOA
TBOJ KPO NTAJ® NHBECT ocurypyBatbe Ha KUBOTOT € MHBECTULMCKO OCUTypyBak€e Ha XMBOTOT LUTO My M4 OBO3MOXYBA CReAHNTE NpuaoOMBKM Ha OCUTYPEHMKOT: (1) BPEMEHCKM
11 NPOCTOPHO HEOrPaHUYEHO OCUTYpyBaHe Ha XMBOTOT BO CMy4aj HA CMPT; (2) MOXHOCT 3a OCTBapyBate NPUHOC CO CPEAHO [0 MOBUCOKO HUBO HA PU3KK; (3) ynpaByBare Ha
cpeacTBata of npocecuoHanuy; (4) auBepanduULMpaHo MHBECTULMCKO NOPTGONMO NO BanyTH, 3eMju U MHCTPYMEHTM 3a Aa ce nocTurHe nogobap 6anaHc nomery pusnyHocTa u
noBpaToT Ha WHBECTMpareTO; (5) aBTOMATCKO peuHBECTUpate Ha Jobuekata; (6) ucnnata Ha ocurypeHa cyma npu LOXWBYBare, CMPT 04 BOMecT, CMPT 04 He3roda kako U
BPEAHOCTa Ha MHBECTULIMCKOTO NOPTOnKo; (7) MOXHOCT 3a BKNYYyBak€ [ONONHUTENHU OCUTYpyBakba; (8) MOXHOCT 3a 06HOBYBat-E Ha [JOrOBOPOT 33 OCUTypPYBaK-ETO MO UCTEKOT
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Ha MHWLMjanHoO AOrOBOPEHUOT NEPUOL, Ha OCHIypyBakbe; (9) HamaneHy TPOLLOLM 3a yrpaByBare CO CPEACTBaTa, OAHOCHO MHBECTUParETO BO hOHAOT € 6e3 nu co HamaneHa
Be3Ha npoBu3auja (LOKOMKy Ce MHBECTUPa UHAMBMAYANHO BO (OHOOT, hOHAOT MOXE Aa NpecMeTa W Ja Hanmnati NoBUCOKA HAAOMECTOLM).
[Mpumep 3a Nprpobusku 3a ocurypyBake co Tpaetse of 10 rognHu (NeproanyHo roanWHO Nnakake Ha npemuja): AKo 0CUrypeHUKOT uma 40 roguHu, Ckiyumn nonnca co Tpaeke
og 10 roaunm, kage o npemujata My e 1.000 epa roguiuHo co pacnpeaenta 50% BnoxyBare BO MHBECTULIMCKM CHOHA U Ce Nnaka peaoBHO, BPeHOCTa Ha BIOXEHUTE CpeacTBa
BO MHBECTMLIMCKMOT (hOHA Ha KPajoT Off POKOT Ha BaxkeHeTO Ha nonucata bu Guna:

04eKyBaH roguLeH NpuHoc og -2% 04ekyBaH rogueH npuHoc oa 0% 04ekyBaH rogueH npuHoc og 5.8500%

4.481,72 eBpa 5.000,00 eBpa 6.926,99 eBpa
VI3HOCOT Ha ocurypeHata cyma 3a AOXMBYBat-€ € eHaKBa Ha BpegHOCTa Ha CPeAcTBaTa BMOXEHN BO MHBECTULMCKA (DOHA HA UCTEK Ha [OroBOPOT W rapaHTUpaHaTa ocurypeHa
CyMa 3a JOKVBYBak-e.
[Mpumep 3a npuaobuskm 3a ocurypysatse co Tpaeke of 10 roanHn (eaHOKpaTHO Nnakake Ha npemuja): AKO 0CUrypeHnkoT uma 40 roguHm, ckiyum nonmca co Tpaewe of 10 rogunu,
kage WwTo npemujata My € 2.500 eBpa co pacnpeaenta 50% BnoxyBate BO MHBECTULMCKW (hOHA M € NnaTeHa LienocHo, BPeAHOCTa Ha BNOXEHUTE CPEACTBA BO MHBECTULMCKAOT
(pOHZ Ha KpajoT 0 POKOT Ha BaXEHETO Ha nonucarta bu buna:

04eKyBaH roguLeH npuHoc og -2% 04ekyBaH roguweH npuHoc oa 0% 04ekyBaH roguweH npuHoc og 5.8500%

1.021,34 eBpa 1.250,00 eBpa 2.207,08 eBpa
V3HocoT Ha ocurypeHata cyma 3a AOXMBYBa-€ € eHaKBa Ha BPeJHOCTa Ha CpeAcTBaTa BMOXEHN BO MHBECTULMCKA (DOHA HA UCTEK Ha [OrOBOPOT W rapaHTUpaHata ocurypeHa
cyma 3a JOXuBYBatbe. VMajTe npeasua aeka ce paboTu 3a npecMeTkM of MHGOPMATHUBEH kapakTep kou He ce npaBHO 06Bp3yBayku 3a OcuryputenoT. AKo cakate nogeTenHa
npecemTKa Co Apyr1 M3HOCK Unu pokoBu, obpatate ce 4o OCUrypuTenoT unm 40 HEroBMOT 3acTanHuK.
2.5 KpaeH pok Ha nokputue
[laTyMOT Ha KpajH1OT POK Ha NOKPUTME € AATYMOT Ha nofncaTa LWTo e 03HauyeH kako MeTek Ha ocurypyBarmeTo, OCBEH ako MOKPUTUETO (1 OCUTYPYBaETO) HE NPECTaHe NopaHo
nopaau CMPT Ha OCUTYPEHWKOT, NOpaam OTKYMN Ha nonucaTta unu CTOPHUpakbe Ha nonucara of cTpaHa Ha OCUrypuTenoT nopaau Hennakake Ha Npemujata, Uim Nopagm CTevaj Ha
ApPYLITBOTO LUTO ynpaByBa CO MHBECTULMCKMTE (DOHOBM, @ COMMAcHO CO YCNIOBUTE 33 OCUTYpyBakbe.

3. Kowu ce pusnuute u oyekyBamara of npon3soaoT?
OcurypyBat-€TO NOBP3aHO CO BMOXYBaka BO OTBOPEHNOT MHBeCTULMCKM hoHa KB WHBecT MBW 10 e usnoxeHo Ha puanum. MpodunoT Ha pUanMyHOCTa Ha 0BOj BUL OCUTYPYBakbe
3aBWCK Of, MPOGMNOT Ha PU3MYHOCTa Ha POHAOT NpU LITO pedrepeHTHaTa BpeaHOCT Ha 6pOojoT Ha yAenuTe AUPEKTHO 3aBUCK Of LigHaTa Ha yaenuTe Ha PoHAoT. CuHTETUYKMOT
nokasaTen Ha YCMeLHOCTa 1 PU3NYHOCTa M Mepy UCTOPUCKATE MPOMEHU Ha LieHaTa Ha yaenuTe Ha PorpoT. McTopuckiTe NofaToLm He ce CUrypeH nokasaten 3a MAHMOT Npodun
Ha puanyHocTa Ha ®oHAoT. MpukaxaHuTe KaTeropun Ha pUNYHOCTa W YCMeLHOCTa Ha (hOHOOBUTE He Ce 3arapaHTupaHu, CO TEKOT Ha BPEMETO TME MOXe [a Ce MeHyBaar.
HajHuckata kateropuja He 3Hauu BNoXyBare 0e3 puank.

Kb WHeect MBM 10 .
lMpecmeTkaTa Ha kaTeropujata Ha pU3MYHOCTA Ce 3acHOBA Ha WUCTOPUCKOTO
! |2 |3 |4 |5 |6 |7 [BWKetbe Ha LieHaTa Ha yaennuTe U HeTo-BpeaHoCTa Ha UMOTOT Ha POHLOT o
«—ToHu3ok puank MMoBucok pusuk— NOYETOKOT Ha NOCTOEHETO.
OBWYHO NOHM30K NPUHOC O6MYHO NOBMCOK NMPUHOC

Co coctojba Ha 31.12.2025 roguHa, ®oHpoT Kb MHeect MBU 10 ce Haora Bo kaTeropuja 4, LUTO ynaTyBa Ha yMepeHO HMBO Ha PU3MK W € BO COrMacHOCT CO cTpaTterujata Ha GooHAOT.
OcurypyBareTo ce AoroBapa BO eBpa, JOoAeka ynnarata Ha npemujaTta W ucnrnatara Ha ocurypeHata cyma ce 1cnnakaat Bo feHapu no cpefdeH kypc Ha HBPM Ha geHot Ha
ynnarata OfiHOCHO ucnnatata. Ha aenot of ynnararta BO JeHapy KOj Ce OQHECYBa Ha BIOXYBaHETO He Ce BPLUM KOHBEP3Mja BO eBpa. BpeaHocTa Ha MHBECTULMCKOTO NOpTdonmo
€ 13paseHa BO AeHapy M ucnnataTta ce BpLM BO AeHapu. BpegHocTa Ha MHBECTULMCKOTO NOPTCONMO e u3pa3eHa BO eHapu, 0f ynnatarta BO AeHapyu Ce npecmeTyBa AenoT
HameHeT 3a Bnoxysare. OcurypeHata cyma fgoroopeHa Bo EBPA ce ucnnaka Bo aeHapcka NpoOTMBBPESHOCT cnopeq cpeaHuoT kype Ha HBPCM Ha aeHoT Ha ucnnatara, a
BpeaHOCTa Ha WHBECTULMCKOTO NOpToNMo ce ucnnaka Bo AeHapy 6e3 nHOeKcuparse co JeBu3u.

Bupete cBecHU 3a cneaHWTe pU3nLIM: BanyTeH pu3aunk koj Ce jaByBa Npy NPOMeHa Ha LieHaTa Ha eiHa BanyTa BO OQHOC Ha Apyra; Ma3apeH puauK Koj 3aBUCH O ABUKEHETO HA
nasapHWTE LieHN Ha XapTuuTe o4 BpeaHocT; KpeanuteH pusmMK — BepojaTHOCT Aeka M3gaBadqoT Ha ofpeneHa xapTuja of BpeaHoCT Hema Aa buae Bo coctojba, BO LenocT wiu
[EeNyMHO, Aia 1 Hamupy CBoMTE 0OBPCKM BO MOMEHTOT Kora Tue ke Joctacaar; KamaTeH puaunk - npoMeHaTa Ha kamaTHUTE CTarnkv MOXe NO3UTUBHO UMW HEraTMBHO fa Ce ofpasut
Bp3 BPeHOCTA Ha BNOXeHUTe cpeacTea; JIMKBUAGH PU3NK — BepojaTHOCT Aeka BO OApeAeH MOMeHT POHAOT Ke Ma NOTELUKOTUM NPW U3HAOorake Ha CPeacTBa 3a NOAMUPYBake
Ha 06BpCKUTE NOBP3aHW CO NOBNeKyBarse Ha yaenu of POHAOT Kako pesynTaT Ha HemoxHocTa 6p3o Ja ce npoJadaT uHaHCUCKUTe CpeAcTBa No LieHa NpuBNMKHO edHakea Ha
HMBHaTa peanHa BpeaHocT; MONMTUYKN PU3UK — BEPOjaTHOCT O EBEHTYarHN NONUTUYKM Kpuan Bo PCM unu Bo CTpaHCTBO, koM MOXe Aa [OBeAaT 40 NPOMEHa Ha UMOTOT Ha
®oHgoT uwnn OpywTeoto; Pu3nk op npomMeHa Ha AaHOYHUTE NPONMCHU — BEpojaTHOCT Aeka 3akoHodasHaTa Bnact, Bo PCM unn BO CTPaHCTBO, Ke M NPOMEHW AaHOYHWUTE
NPOMMCK HA HAYMH KOj HeraTUBHO B Bnjaen Ha NPUHOCOT Ha doHoT/unu JpywTBoTO; ONepaTMBEH PU3MK -1 Cymupa CUTE HEU3BECHOCTM KO Ce COCTABEH AEN Of CEKOjAHEBHUTE
[ENOBHM aKTMBHOCTM Ha ®oHAOT/unu [pyluTBOTO M PU3KMK 04 MHChNaLuMja - 3ronemMyBarse Ha OMLITOTO HUBO Ha LIEHWTE BO ONPELENeH NEPUOA LUTO MOXE fa A0jA€ [0 HamanyBake
Ha peanHaTa gobueka wTo ja octBapun ®oHpoT nmmm [pywTteoto. Cekoj NoTeHUMjaneH UHBECTUTOP Nped NOYETOKOT Ha BNOXYBaHeTO € NoTpebHo Aa rv aeduHvupa ceouTe
WHAMBMAYaMHN (IMHAHCMCKY Lieni, 4a ro OLEHW NpudaTnmBMOT CTEMEH Ha PU3MK Ha KOj MOXe [ia Buae 13noxeH, aa ro AecnH1pa BPEMEHCKMOT XOPU3OHT Ha BIIOXKYBaH-ETO U, HA
KpajoT, a ja 0apeau BUCKMHATA Ha MPMHOCOT LUTO caka Aa ja 0cTBapu BO MAHWHA. MMajku ro npeaBua (hakToT Aeka He NOCTOM BIOXKyBaHe KOe MCTOBPEMEHO M MOCTUTHYBa CUTe
nocTaBeHu Lienu, noTpebHo e cekoj noTeHUujaneH MHBECTUTOP Aa ro u3bepe OHOj POHA KOj HajMHOTY OAroBapa BO NOrMeA Ha NOCTABEHUTE Lienu.

Co BnoXyBah€ BO OBOj BUA OCUTypyBate MOXaT Aa Ce NPeTpnaT 3HauuTenHu 3ary6u. OBoj npon3BoA He BKIy4yBa 3alUTUTa O UAHWM ABUXEHa Ha Na3apoT 1 BO TEKOT Ha
NepuoLoT Ha BrOXYBaweTO HeraTWBHUTE NasapHu TPEHAOBM MOXaT MPUBPEMEHO Aa ja HamamaT BpefHocTa Ha pedepeHTHWOT Opoj Ha yaenuTe, OOHOCHO BpefHocTa Ha
pecbepeHTHWOT 6poj Ha yaenuTe Moxe Aa buae NOHMCKa BO OAHOC HA MOYETHATa BPEAHOCT Ha pedhepeHTHUOT 6poj Ha yaenuTe, Taka WToO MoXe Aa u3rybute den unw Lenara
WHBECTULMja. MHBECTMLM]aTa He € 3alUTMTEeHa [enyMHO Ui LIEMOCHO CO rapaHTeH (DOHA M HEMa 3aLuTuTa JOKOMKy APYLITBOTO He € BO COCToj0a Aa ja ucnnartu.

EdhekToT Ha pU3NKOT Kaj OCUTYPUTENHMOT NPOU3BOA MOXKE Aa OBuAe 3HAYMTENHO NOBUCOK AOKOIKY He € YyBaH A0 AoCTacyBake, O4HOCHO A0 NpenopayaHuoT nepuon
3a YyBakbe, TaMy kage LTOo € MOXHO.

lMpoceyeH meceyeH npuHoc 3a Kb MHeect MBW 10 (nogaTok of HopMaTMBEH KapaKkTep - He NpeTCTaByBa NPOeKLMja Ha MOXHWUOT NPUHOC Ha POHZOT BO MAHMHA)

lMocneaHu 12 meceum MocneaHu 24 meceum MocneaHun 5 roanHmn

lMpoceyeH MeceyeH NpuHoC 0,0984% 1,9950% 1,2806%

[JletanHn ncopmaumm Bo Bpcka co oraoT Kb Mueect — MBU 10, ce HaBefeHn BO MPOCMEKTOT M AOKYMEHTOT CO KITyYHU MHGOpPMaLMK 3a MHBECTUTOPOT kou ce objaBeHu Ha
VHTEPHET CTpaHWLaTa Ha 0TBOpPEHNOT doHg www.kbinvest.mk

4. Kowu ce nocneguuute Bo cnyyaj ApyLITBOTO Aa He MOXe 4a U3BpLLUM ucnnara?
Bo cnyvaj Ha nukeupauuja unu ctevaj Ha OcurypuTenoT, Bp3 CpeAcTBaTa 3a MOKpUBatbe HA MaTeMaTuykaTa pe3epBa Bp3aHa 3a HafoOMeCTW BO CMyyaj Ha CMPT kako W Bp3
CpefcTBaTa 3a NokpyBatbe Ha nocebHaTa pesepBa 3a HaIOMECT OCUTYPEHU CO [JOFOBOPOT 3a OCUTYpyBatbe KoM Ce AMPEKTHO BP3aHU 3a BPEHOCTA Ha BNOXyBakbata He MOXe Aa
Ce CMpOBe/ie W3BPLLYBarbe HUTY TUe CPEACTBA BREryBaaT BO MMOTOT, OAHOCHO CTeYajHaTa unv nukeuaaLmoHata Maca Ha Ocuryputenor.
Bo cnyuaj na pojoe [o npunojysarse UNW NUKBUOALMIA HA OTBOPEHUOT MHBECTULMCKY (DOH Kade ce BNOXyBa NpemujaTa 3a Bnoxysatbe, Ha [loroBapaqoT 6e3 [ononHUTenH!
TpoLoLy My Ce jaBa cnefHuoT n3bop: (i) Aa npemuHe Bo Apyr doHA kaj uctoto AYWU® unm (ii) aa npemute Bo Apyr doHA kaj Apyro AYW®, 3a wro [loroBapayoT Tpeba Aa ce
npousHece BO pok of 15 aeHa. [lokonky [loroBapayoT He ja npudati MOXHOCTa 3a NpeMuH BO Apyr oHA, [pyliTBOTO ke CMeTa [eka HacTaHan Crydaj Ha JOXKVWBYBaHe U Ha
[loroBapayoT ke My ja MCnnaTv BpeJHOCTa Ha MHBECTULMCKOTO NopTdhonuo Be3 Hannata Ha kakeu GUNo M3Ne3HU TPOLLOLM 1 ke My Fo BPaTW HEMCKOPUCTEHWOT fen o npemujata
3a OCUrypyBatbe.
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5. Ko 1 konkaBu ce TpowoLu1Te NoBp3aH1 Co NPOU3BOAOT?
PacuneHyBatbe Ha TpoLuouuTe
EnHokpaTHm BnesHu Tpowouw 3a eAHOKPATHO Nakae Ha npemuja: Edbekt Ha TpowouumTe WTO M nnakate Npu CKyvyBake LOroBOP 3a
TpOLLOLM 5% op ocurypeHa cyma 3a CMPT W | OCUTypyBare.
[O0XVBYBat-e
1.4% op egHokpaTHa O6pyTo npemuja 3a cMpT U
DOXVBYBat:E.
3a noBeKkeKpaTHO Nnakate Ha npemuja:
5% op ocurypeHa cyma 3a CMpT W
[OXVBYBaH-E
M3nesHu Tpowwoum 0% EdbekT Ha TpowoumTe LWTO r1 Nnakare npy NpecTaHok Ha OCUrypyBakETO
no KpajHUOT POK Ha NOKPUTMETO.
0% EcbekT Ha TpowoumTe LWTO r1 NNakare npu NpecTaHok Ha OCUrypyBaHETO
npeA KpajHUOT POK Ha MOKPUTUETO (OTKyn).
3a noBekekpaTHa ynnata OTKyn € BO3MOXEH aKo Ce NNaTeH TpU roguLLHY
MPEMUA 1 MOMUHATK TPU TOAMHW O MOYETOKOT Ha OCUrypyBameTo. 3a
e[HOKpaTHa ynnara OTKyn e BO3MOXEH MO MOMMHATa efHa roguHa of
[aTyMOT Ha CKNyyyBatbe Ha nonucara.
CornacHo lNMpocnekToT Ha POHAOT U3Ne3eH TPOLLOK He ce Hannaka
[OKOTKY € U3MMHaTa eaHa rofuHa Off MOMEHTOT Ha BIOXKYBaH-ETO.
MosTopyBaykn | TpaHcakumckm Tpowouy Ha | 0% Ecbekt Ha TpowouuTe 3a KynyBawe M npogaxba Ha yoenute BO
TpOLLOLM WHBECTULNCKOTO OTBOPEHMTE NHBECTULMCKI (HOHOOBN
nopTgonno
OcraHaT  MOBTOpPYBaYkW | 3a eAHOKPATHO Makakbe Ha npemuja: EcbekT Ha TpoLLOLMTE LITO Ce HannaTyBaaT Cekoja roAnHa 3a ynpaByBate
TPOLLIOLM 0.29% op ocurypaHa cyma 3a CMpT W | COBalWTe UHBECTULMM W Apyrv Tpoloum. OBa rv BKyyyBa AaBaykuTe 3a
[OXVBYBat-E; ynpaByBatb€ U APYrUTE aOMUHUCTPATMBHU TPOLLOLM.
3a noBekeKpaTHO nnakawe Ha npemuja:
2.5% op npemujata 3a CMPT W JOXKWBYBak-E;
0.49% op ocurypeHa cyma 3a cMpT U
[OXVBYBaH-E.
MospemeHn u | Hagomectoum 3 | - Edbekt Ha TpowouMTE WTO Ce HannatyBaaT AOKOMKY MPWUHOCOT ja
HenpenBuaeHW | ycnewHoct HaaMWHe pedepeHTHaTa BPEaHOCT.
TpOLLOLM YyecTBo BO AobuBKa - Edbext Ha TpowlouuTe LWTO Ce HannaTyBaaT [OKOMKY BMOXYBaHeTO ja
HaaMWHe pedepeHTHaTa BPEJHOCT.
HanomeHa: MpoLeHTOT Ha TpoLLoLMTE (BNE3HM, M3NE3HW, NOBTOPYBAYKM M Ap.) € HEMPOMEHNWB 1 € COCTaBEH AN Of NpemujaTa 3a CMpT 1 AOXMBYBakbE.

6. Onuuu 3a NpeaBPeMEHO NPEKUHYBake Ha AOroBOPOT W NOCNEAULIM
3a LienocHo ocTBapyBakbe Ha MHBECTULMCKATa Lien, ce Mpenopayysa fia ce 3a8pxu NPOM3BOLOT A0 UCTEKOT Ha AOrOBOPEHUOT Nepuog Ha ocurypyBatbeTo. Co ormef Ha Toa
LUTO TOYHMOT M3HOC Ha MCnNaTaTa BO Ciyyaj Ha OTKYN He e OAHanper NosHaT, Mpou3BOAOT He Ce NperopavyBa 3a MHBECTULMN MOKPaTKV Of JOrOBOPEHIOT POK HA OCUTYpYBat-ETO.
Bo cryyaj Ha OTKyn Ha OCUrypyBareTo, OTKyMHaTa BPEAHOCT Ha MoMmucaTa OAroBapa Ha BPeaHoCTa Ha pedhepeHTHUOT 6poj yAenu Ha npeuoT crieseH paboTeH AeH oTkora e
noaHeceHo GaparbeTo 3a OTKYNOT 1 OTKyMHaTa BPeAHOCT HaBeaeHa BO TabnuuaTa Ha OTKYMHI BPeAHOCTU. 3a NPOU3BOAOT CO eHOKPATHA YNriaTa Ha MPeMuja OTKYNOT e [03BOMeH
M0 UCTEKOT Ha MpBaTa roAuHa Ha ocUrypyBareTo. 3a NpoU3BOAOT CO NOBEKeKPaTHa YNiaTa Ha NpeMuja NPBIUTE TPW FOAMHM He e [03BONEH OTKyM.

1. UHdopmaumu 3a noagHecyBare Ha NPUroBOPY U NPETCTaBKU
[MpurosopuTe 3a NPOM3BOLOT (BKMY4yBajku rO M OBOj AOKYMEHT), OBHOCHO 3@ 1aBatbe Ha YCnyra U U3BpLUyBake Ha 06BPCKUTE Of CTpaHa Ha [pyLITBOTO, MOXe fa ce JocTaBart
nucMeHo Ao [pywTBOTO Ha cnepHata agpeca: yn.KenesHuuka 6p.41, 1000 Ckonje, unm no enekTpoHcka nowwTa Ha contact@cro.mk unm nak Ha cregHaTta MHTEPHET CTpaHMLa 3a
nogHecyBatbe Npurosop: https://cro.mk/®opmynap 3a_nonnaku.aspx
[Jlokonky He CTe 3a0BOMHN Of OATOBOPOT MO NPUrOBOPOT UMK [IpyLUTBOTO He Be M3BECTH BO pok of 30 AeHa, Toral umate npaso Aa nogHecete npetctaska 4o ACO Bo nucmeHa
copma (HenocpeaHo Bo ACO wnv no nowiTa), BO ENeKTpOHCKa dopma Ha pretstavki@aso.mk.

8. [pyrv peneBaHTHU MH(OpPMaLMN.
[lokymeHTITe NoBp3aHy CO 0BOj MPOM3BOA Ce Kako LUTO criedyBaaT Nogony U ce AOCTaNnHM Ha:
-Moce6HM yCnoBM 3a OCUTypyBatbe Ha XMBOT MOBP3AHO CO MHBECTMLMCKM (DOHIOBW CO MOBEKEKpaTHa ynnata Ha npemuja kafe OCUrypeHUKOT rO CHOCW MHBECTULIMOHMOT PU3MK
(0542) co BaxHoct og 01.10.2022, v MocebHm ycnosm 3a ocurypyBate Ha XMBOT NOBP3aHO CO MHBECTULMCKM (DOHAOBM CO eHOKpaTHA ynnaTta Ha Npemuja kage 0CUrypeHukoT ro
CHOCM MHBECTULMOHMOT puank (054 1) co BaxHocT og 01.10.2022, pocTanHu Ha MHTepHeT cTpaHuuata Ha Kpoauua Ocwrypysatse XKnsot ALl (www.cro.mk/Ycnosu.aspx),
- MpocnekT Ha ®oHAoT, [IoKyMEHT CO KNyYHW MHEopMaLK 3a MHBECTUTOPOT, NpaBunaTa Ha POHAOT U LigHUTe Ha yaenuTe Ha POHOOT ce AOCTanHU Ha MHTEPHET CTpaHuLaTa Ha
[pywTBOTO 32 YnpaByBakbe CO MHBECTULMCKI hoHaoBM www.kbinvest.mk lenosutHa Ganka Ha porpoT KB Mueect — MBU 10 e — KomepupjanHa 6aHka ALl Ckonje. ®oHpoT e
opobpeH Bo PCM w ro perynupa KXB, Ckonije.

Co cBojoT noTnMc nogony NoTBpAyBaTe Aeka cTe ja aobune, cTe ja npouynTane u cTe ja pasbpane oBaa NpegAOroBOpHa U AOTOBOPHA AOKYMEHTaLMja WTo BM ja
[focTaByBa [IpylwITBOTO NpeA Aa ro CKNy4uTe AOroBOPOT 3a OCUIypyBake BO COrMAacHOCT o oApeabute oa 3aKOHOT 3a cynepBU3Mja Ha OCUTYpyBaHETO.

Co cB0jOT NOTNMC Ha OBOj AOKYMEHT M3jaByBaTe AeKka cTe MH(hopMMpaHW BO BpcKa co AeTanute 3a ocurypysaweto TBOJ KPO JIAJ® UHBECT, kako v 3a coapxuHata
Ha CratyTtoT u lpocnekToT Ha oTBOpeHWoT mHBecTUuuckn cong Kb UHeecT-MBU 10 ynpaByBaH og KB MHBECT ALl Ckonje n Aeka Bo Lenoct ru pasbupare
KapaKTepuUCTMKUTE Ha OCUTYPUTENHNOT NPOM3BOA, NPUAOGMBKUTE U PU3NKOT OA MHBECTMPAHETO BO yAeNuTe Ha OTBOPEHUOT MHBecTUUmMcku poHa Kb UHeecT-MBU 10
ynpasysaH oa Kb UHBECT A[l Ckonije.

[lokyMeHTOT ro npoyuTaB 1 pa3dpas:
Jatym: .. T

uve n npesmme/nornmc
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