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OOKYMEHT CO Kny4YHU UHOOPMALIUK
OBOj [OKYMEHT COAPXM KIy4HU MHEpOPMaLMM 3a OCUTYpUTENEH NPOWU3BOA 33 OCUTYpyBake Ha XUBOTOT BO BPCKa CO yAenuUTe BO WHBECTULMCKUTE (DOHOOBW KOra OCUTYpPEHMKOT ro
npesema MHBECTULIMCKVOT PU3MK 1 Ma 3a Lien Aa BY NOMOTHE Npy pa3bupak-eTo Ha Npupoaarta, puanuuTe, TPOLLOLMTE, MOXHIUTE A0BMBKY M 3arybu of 0Boj NPOM3BOA U a BY MOMOTHE
[a ro cnopeguTe co apyrv npoussogu. OBoj AOKYMEHT He NpeTcTaByBa NPOMOTUBEH (peknameH) matepujan.

1. OnwTtu nogaroum

1.1 HasuB Ha ocuryputenHuot npogykTt - KOKO UHBECT [leTcko WwWTegHO OCMIypyBatbe OCUrypyBatbe CO Bp3yBatbe 3a LieHaTa Ha yAenuTe Ha OTBOPEHNOT UHBECTULIMCKN
thoHa nHeecTuumckmn doHa Kb UHBecT - Akuum co ngeHTudmkaumcky 6poj 9120000000173 ynpasysaH og Kb MHBECT A Ckonje;

1.2 [pywTBo 3a ocurypyBawe Ha *kuBOTOT: Kpoauna Ocurypysamwe - Xusot Al Ckonje, yn.Kenesnuuka 6p41, 1000 Ckonje, PC MakefoHuja, WHTepHET cTpaHuua:
www.cro.mk, Tenedonu +389 2 3215 083 n +389 2 3215 883; KoHTakT ueHTap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH feH);

1.3 HapnexeH opraH 3a cynepBu3uja: AreHuuja 3a Cynepsuauja Ha ocurypysatse, yn.MakegoHuja 6p.25, Manata Jlasap Mon Tpajkos, kat 5, 1000 Ckonje, PC MakegoHwja,
VHTEpHeT CTpaHnLa www.aso.mk, TenedoH 02 3254 050

1.4 [atym Ha axypupame Ha gokymenToT: 09.10.2026 roguHa.

2. Kow ce Kny4yHUTe KapaKTepUCTMKU Ha NPOU3BOAOT?
2.1 Onm1c Ha ocurypyBaweTo
KOKO MHBECT [letcko wreaHo ocurypysatse (OcurypyBatbe) € MHBECTULIMCKO OCUTypyBak-e Ha XMBOTOT Kaj koe [loroBapayoT ro CHOCU PU3MKOT Of BNOXYBaHETO Kaje LWTo npemujata
e nogeneHa Ha (1) Mpemuja 3a ocurypyBar-e Ha XWBOTOT - A€M HAMEHET 3a OCUIYPUTENHO NOKPUTME BO CMyYaj Ha AOXWBYBatse, (2) Mpemuja 3a BNOXyBakbe, AeN 0f NpemujaTta Koj e
HameHeT 3a KynyBarbe yaen Bo pOHAO0T, COOABETHO Ha NpeocTaHaTHoT gen of GpyTo-npemujata 3a OCUrypuTenHoTO NOKPUTUE, FO COMMHYBA UHBECTULIMOHWOT AN Ha NpemujaTa, a ce
KOPWCTM 3a Bp3yBatbe Ha LieHaTa Ha yAenoT Ha VIHBeCTMLMCKMOT (hoHa, HaBedeH BO nonucata 3a ocurypyearse 1 COOAHOCOT Ha AENOT Ha Npemujata HaMeHeT 3a OCUrypUTENHO
MOKPUTUE BO CIy4aj Ha W JOXKMBYBare 1 NpeMujaTa 3a Boxysare e u3dop Ha [loroapayot 1 Moxe Aa usHecysa 20%/80%, 30%/70%, 40%/60%, 50%/50%, 60%/40%, 70%/30%, n
80%/20% oA BucuHaTa Ha ynateHata 6pyTo npemuja. MpemujaTa 3a ocurypyBarse Ce nnaka eAHOKPaTHO MW noBekekpaTHo M (3) TpoLouy 3a CnpoBedyBake Ha OCUTypyBaHETO.
TpaereTo Ha ocurypyBareTo Moxe aa buge og 10 £o 25 roguHu.
Co npemwjaTa 3a BNoxyBatse ce KynyBaaT yAenu Bo 0TBOpPEHUOT nHBecTUumckn hoHp KB MHBecT - Akupm. BpojoT Ha yaenuTe WTO ce KynyBa BO MHBECTULMCKUOT POHA BO UME Ha
[lorosapayoT 3aBuCY Of LieHaTa Ha yAennuTe Ha AaTyMOT Ha kynyBaeTo. LieHaTa Ha yaenuTe Ha MHBECTULMCKMOT (hOHA Ce YTBPAYBa BO COrnacHocT co pasunata Ha paboTerse u
[MpocnekToT Ha oHAOT. Bo npocnekToT Ha (OHAOT Ce HaofaaT AeTanHu WH(OPMaLMK 3a MHBECTULIMCKUOT (DOHA W KITyYHUTE Lienu 3a BMoXyBawe Ha (oHAoT. BpegHocta Ha
pechepeHTHNOT 6pOj yAeny He e 3arapaHTUpaHa NpU UCTEKOT Ha OCUTYPYBaHETo U Npu oTKynoT. Co 3ronemyBarbe Ha LieHaTa Ha YAENNUTE Ha MHBECTULIMCKWOT (OHA, Ce 3ronemysa
11 BpegHocTa Ha pedepeHTHUOT Bpoj Ha yAenuTe BNOXeH BO MMe Ha [lorosapayoT, CO HamanyBake Ha LieHaTa Ha yaenuTe Ha WHBECTULMCKWOT (OHA, Ce Hamanysa 1 BpeAHoCTa Ha
pechepeHTHNOT Bpoj Ha yaenuTe BNOXeEH BO UMe Ha [loroBapayor.
[MoBpaTOT OAHOCHO MCNNaTaTa Ha OCUTypyBaETO 3aBUCK O JBUXEHETO Ha LigHaTa Ha yaenuTe Ha ®OHAOT, HAZOMECTOLMTE U TPOLLOLMTE Ha NPOM3BOAOT. 3a Apyrv AeTanu, BugeTe
ja cekumjata Bupete cBecHu 3a cnegHuUTe pusnum, Aenot Ko ce pusnuute U o4eKyBarbaTta o4 Nnpou3BoAoT v AenoT OctaHaTi peneBaHTHU MHoOpMaLUmK.
Bo cnyuyaj Ha poxuByBake ce ucnnaka BpedHOCTa Ha MHBECTULMCKOTO MOPTEIONMO MO LieHaTa Ha yaenuTe Ha WHBECTUUMCKWOT (hOHA Ha MOCNEeHUOT AeH Ha BaXHOCT Ha
OCUrypyBaETO 1 OCUrypeHaTa Cyma 3a OXMBYBatbe HaBeAeHa BO nonucara. BpegHocTa Ha pedepeHTHUOT Bpoj Ha yaenuTe Ha OfpeaeH AaTyM e eaHakoB Ha pedepeHTHUOT 6poj
Ha yaenu NOMHOXEH CO LieHaTa Ha yaenute Ha ®OHAOT Ha Toj AaTyM.
OcurypuTenoT pesoBHO FOAMLLHO ke AocTasyBa Ao [lorosapador u OCUrypeHUKOT roAuLLeH U3BELLTaj 3a CKIyYeHUOT JOroBOp 3a OCUypyBake Ha XMBOTOT BO BpCka CO yAenuTe BO
VHBECTULMCKMOT (hOHA HajaoLHa Bo pok o 30 AeHa 0 3aBpLUyBaH-ETO HA AeNnoBHaTa rognHa.
2.2 Llenu 1 HauuH Ha oCTBapyBak€ Ha THe Lienu
2.2.1 WnBectuumckaTa Len Ha GoHOOT e 3roneMyBare Ha BpegHOCTa Ha MMOTOT (MopacT Ha KanuTanoT), OfHOCHO MOpacT Ha LieHaTa Ha YAenoT, rMefaHo Ha LOMr pok nputoa
NOYMTYBajkM 1 OrpaHNYyBatbaTa BO BNOXYBaHaTa, kako 1 notpebuTte 3a MMKBUGHOCT W CUrYPHOCT Ha BNOXeHUTe cpeacTea. MHBecTuuMCKaTa Lien ke ce CNeau Co akTUBHO ynpasyBare
Ha BNOXyBatbaTa BO CONCTBEHWYKMA XapTiW O BPEAHOCT Ha M3faBaqn of CTpaHCcTBO Oe3 ogHanpesn feduHupaHi KpUTepuymu kako ,pact (growth)”, ,BpeqHocT (value)* unm ,BUCOKu
avsuaenan (high dividends). Opnykute 3a BnoxyBare Ha cpencTaata Ha ®oHaoT ce 6asupaat Ha ogpenbute of MpocnekToT, koj € opobpeH of cTpaHa Ha KXB, nouuTyBajku rm
HajBMCOKMTE MpoecnoHanHn 1 eTndku ctaHgapan. Cekoj noTeHuWjaneH WHBECTUTOP MPen NOYETOKOT Ha BROXYBareTO e noTpebHo Ja r AeduHupa CBOWUTE MHAMBMAYanHU
(hMHaHCUCKM Lienu, 4a ro oLEeHU NpudhaTimMBIOT CTEMEH Ha PU3MK Ha KOj MOXe Aa Onae 13noxeH, Aa ro 4euHMpa BPEMEHCKNOT XOPM3OHT Ha BIIOXYBAH-ETO U, Ha KpajoT, Aa ja oapeau
BMCMHAaTa Ha NPUHOCOT LUTO Caka fa ja 0cTBapy BO MaHWHA. ViMajkv ro npensug akToT Aeka He NOCTOM BNOXYBaHe KOe MCTOBPEMEHO M MOCTUTHYBA CUTE NOCTABEHM Lienu, NoTpebHo
€ CeKoj NoTEHLMjaneH MHBECTMTOP fa ro u3bepe OHOj hOHZ KOj HajMHOrY OfroBapa BO NOrMeA Ha NOCTABEHUTE LENN.
[Mpeky nHBecTULMCKaTa CTpaTeruja ce AednHMpaaT OCHOBHUTE (IUHAHCUCKWN MHCTPYMEHTW BO KOU Ce BNOXYBaaT cpeAcTBaTa Ha POHOOT W HAYMHOT Ha KOj Ke Ce 0CTBapaT HeroBuTe
[0NropoyHm Lienu. ®oHJoT uMa 3a Len aa 06e3bean wmupoka auBepavdMkaLmia Ha BNoXyBaraTta no 3emju, CEKTopu W BanyTu. Toa 3Haun Aeka Hajronemo y4ecTBO BO UMOTOT Ha
®oHOOT MMaaT CONCTBEHMYKATE XapTUW Of BPELHOCT Ha u3aaBaun of ctpaHcTeo. [IYU® ke HacTojyBa aa 0be3bean cooaBeTHa reorpadicka, CEKTOpCKa W BamyTHa M3NOXEHOCT BP3
OCHOBa Ha 04eKyBaraTa 3a EKOHOMCKMOT LIKITYC, OBHOCHO ke NPUMEHYBA aKTWUBHA CTpaTeruja Ha BrOXYBakbe.
CpepctBata Ha (oHOOT ke BuaaT MHBECTMPaHU BO CredHuTe MHCTpymMeHTH: (1) BnoxyBara BO COMCTBEHWNYKM XapTuM Of BPEOHOCT Ha W3aaBauu of CTpaHCTBO 6e3 reorpadycku
orpaHudyBata; (2) Bnoxysarba Bo AenosuTh kaj oBnactenn baHku og PC MakegoHwja co pok Ha gocneBare NoKpaTok Of edHa roanHa; MHCTpYMeHTH Ha nasapoT Ha napu Kou ce
TpryBaaT Ha opraHusvpaHn nasapu, unaaenu of usnasaun of PC MakenoHuja, kako v apxasuTe unenkn Ha Eeponckata Yhuja n OELI; (3) BnoxyBarsa BO MHBECTULIMCKY (hOHA0BM
Kou MMaaT creuudmyHa cekTopeka nunm reorpadicka cnelyjanuaasmja nog ycroB Aa He HannaTyBaaT TPOLLOLM 3a ynpaByBatbe NOBUCOKM 0f 2,5% 0f HETO BpeaHOCTa Ha UMOTOT Ha
hoHaoT.
HAMOMEHA: MHBecTMUMCKUTE LienM U MHBECTMLMCKaTa nonuTuka Ha POHAOT MoxaT fa GuaaT NPOMeHeTM co ofnyka Ha [ipylwTBOTO 3a ynpaByBake 3a M3MEHU K
pononHyBaka Ha CtatytoT u lNpocnekToT.
2.2.2 Bo npouecoT Ha ynpasyBatbe co cpeacTsata Ha poHAoT Kb ViHBecT — Akuuu, ce npuMeHyBa ekcniepTusarta Ha npodecvoranHmot Tum Ha IYU® Kb MHBECT Afl Ckonje u poHaoT
KB WnBecT — Akupn.
2.3 Taprert rpyna
2.3.1 ®oHOOT NPBEHCTBEHO € HAMEHET 3a BNIOXKYBa4M CO MHBECTULIMCKI XOPU3OHT Ha JOMT POK 1 NOBMCOK CTENEH Ha ToNepaHLmja KOH puankoT. MHBecTUUmMoHaTa cTpatervja Ha ®oHaoT
1 1360pOT Ha (HMHAHCUCKN MHCTPYMEHTU Cyrepupa BrOXYBake Ha CpeaeH pok, ofgHocHo PoHaoT Kb MHBECT — AKLMK e HaMeHeT 3a MHBECTUTOPMTE LUTO CakaaT fia M BNoxXaT CBoUTe
CpeAcTBa 3a Nepuoa Haj fABe roAunHM, Kou ce Co CcTabunHu Npuxoam, MaaT nosHasara o paboTtata Ha UHBECTULMCKITE (DOHAO0BM, (IUHAHCUCKITE Nasapy U MHBECTUPAHETO U Ce
CMPEMHM Aa Npe3emat CPeHO 0 MOBUCOKO HUBO Ha PU3MK.
BHumaBajTe HUBOTO Ha pU3NK Ha MBecTULMCKUOT POHA Aa 0aroBapa Ha BallaTa NOArOTBEHOCT 3a Npe3eMakse PU3NLU.
2.4 KopucTy v TpOLIOLM OA OCUTYPUTENHUOT NPOU3BOA,
KOKO MHBECT [leTcko WTeAHO OCUrypyBatbe Ha XVBOTOT € MHBECTULMCKO OCUTYPYBare Ha KVUBOTOT LUTO MY T OBO3MOXYBa CreAHuTe NpuaobuBKi Ha OCUTypeHWKOT: (1) MOXHOCT
3a 3aluTeqa Ha CpeacTBa Ha KOW ANHCTBEH KOPUCHUK e AeTETO; (2) MOXHOCT 3a OCTBapyBakbe MPUHOC CO CPEHO O MOBWUCOKO HWUBO Ha PUMK; (3) ynpaByBake Ha cpeacTBaTa of
npocpecvoHanuy; (4) AnBepavdnLMpaHo WHBECTULMCKO NOPTONMO MO BamyTh, 3eMju U WHCTPYMEHTW, Ja ce mocTurHe nogobap GamaHc momery pu3MyHOCTa M MOBPATOT Ha
WHBECTUPaLETO; (5) aBTOMATCKO peuHBECTUpake Ha fobuBkaTa; (6) ucnnata Ha ocurypeHa cyma npu JOXMBYBarbe 1 BPeAHOCTa Ha MHBECTMLMCKOTO NopTdonuo; (7) MOXHOCT 3a
BKNy4yBakbe JOMONHUTENHM OCUrypyBakba (onepavmu 1 Hesrofia); (8) MoxHOCT 3a 0BHOBYBaH-€ Ha AOrOBOPOT 3a OCUIYpYBaH-ETO N0 UCTEKOT Ha MHWLMjaHO JOTOBOPEHNOT NEPUOA Ha
ocurypysatbe; (9) HamaneHu TPOLLOLM 3a YNpaByBakEe CO CPEACTBATA, OQHOCHO MHBECTMPaHETO BO (hOHAOT € 6e3 unm co HamaneHa BnesHa NpoBK3uja (OKOMKY ce WHBECTUpa
WHAMBMAYAMNHO BO OHAOT, POHOOT MOXE Aa NpecMeTa W 4a Hannatv NOBUCOKA HaOMECTOLM).
[Mpumep 3a NprpobuBkM 3a ocurypyeakbe co Tpaekse of 10 rognHu (NeproanyHo roanLWHO Nnakae Ha npemuja): AKo oCurypeHuKoT uma 12 roguuu, u [Jlorosapayot cknyuu nonmca
o Tpaetbe of 10 rognHu, kage wTo npemujata My e 1.000 eBpa roguiuHo co pacnpegenta 50% BroxyBarbe BO MHBECTULMCKN (hOH, 1 CE Nnaka PefoBHO, BPEAHOCTA HA BIIOXEHUTE
CpeAcTBa BO MHBECTULMCKM (OOHA HA KPajoT 0f POKOT Ha BaXereTo Ha nonucara bu buna:
04eKyBaH roguLeH NpuHoc og -2% 04ekyBaH roguweH npuHoc og 0% 04ekyBaH roguwen npuHoc og 6.2000%
4481.72 eBpa 5000.00 eBpa 7065.09 eBpa
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V13HOCOT Ha ocurypeHaTa Cyma 3a JOXMBYBak-E € eHaKBa Ha BpeaHOCTa Ha CPeACTBaTa BNOXEHN BO MHBECTULMCKM (POHA HA UCTEK HA AOrOBOPOT U rapaHTUpaHaTa ocurypeHa cyma
3a JOXVBYBakbE.
Mpumep 3a nprnaobuekm 3a ocurypysatse co Tpaeke of 10 rognHm (eaHOKpaTHO Nnakarbe Ha npemuja): AKO OCUTYPEHUKOT UMa 12 roguHu, 1 [loroBapayoT CKy4m nonuca co Tpaete
og 10 roauHm, kage wro npemujata My e 2.500 espa co pacnpesenta 50% BnoxXyBake BO MHBECTULMCKI (OOH, M € NNaTeHa LienoCcHO, BPEAHOCTA Ha BNOXEHUTE CPeacTBa Ha KpajoT
0f} POKOT Ha BaXeHeTo Ha nonucara bu buna:
04eKyBaH roguLeH npuHoc og -2% 04ekyBaH roguweH npuHoc oa 0% 04ekyBaH roguweH npuHoc o 6.2000%
1021.34 eBpa 1250.00 epa 2281.16 eBpa
/3HocoT Ha ocurypeHaTa cyma 3a AOXWUBYBak-€ € eAHaKBa Ha BPeJHOCTa Ha CPeaCcTBaTa BNIOXKEHW BO MHBECTULMCKY (POHA Ha UCTEK Ha JOTOBOPOT W rapaHTMpaHaTa ocurypeHa cyma
33 [JOXVBYBaHbE.
VimajTe npensug aeka ce paboti 3a npecMeTkM 04 MHAOPMATUBEH KapaKkTep Kou He ce npaBHO 06BpayBayky 3a OcuryputenoT. AKo cakaTe NoAeTenHa npecMeTka co Apyri M3HOCU
unm pokosu, obpatate ce 1o OCUrypuUTEnoT UK HEroB 1O HErOBMOT 3aCTamHMK.
2.5 KpaeH pok Ha nokputue
[laTymOT Ha KpajH1OT poK Ha MOKPUTUETO € JaTyMOT Ha MonMcaTa LTo e 03HaveH kako McTek Ha ocurypyBameTo, 0CBEH ako MOKPUTUETO (M OCUTYpyBaH-eTO) He NpecTaHe NopaHo
nopagu CMpT Ha OCUTYPEeHWUKOT, NOpaau OTKYN Ha nomucaTta WM CTOPHUpake Ha Nonmucata of CTpaHa Ha OCUrypuUTEnoT Nopaau Hennakake Ha npemujata, W nopagum CTevaj Ha
APYLITBOTO LUTO YNpaByBa CO MHBECTULMCKITE (hHOHAOBM, @ COIMACHO CO YCMOBMTE 33 OCUrypyBatbe.

3. Kom ce pusnuute 1 oyekyBamwata og npoussogoT?
OcyrypyBatbeTO NOBP3aHO CO BMOXYBatba BO OTBOPEHWOT MHBECTULMCKM thoHa KB VIHBECT AKLMM € M3MOXEHO Ha puanuy. MpoduroT Ha pUKYHOCTa Ha OBOj BIAG, OCUTYpyBatse 3aBUCH
0f NPOchHMIOT Ha puanyHocTa Ha POHZOT Npy WTO pecpepeHTHaTa BPEOHOCT Ha BPOjOT Ha yAenuTe AMPEKTHO 3aBUCK Of LieHaTa Ha yaenuTe Ha ®oHgoT. CUHTETUYKMOT NoKasaTen Ha
YCMELLHOCTa 1 PU3MYHOCTA T MEPW UCTOPUCKITE MPOMEHN Ha LieHaTa Ha yaenuTe Ha ®oHoT. VicTopuckuTe NogaToLm He ce CUrypeH nokasaTen 3a MAHWOT Npodun Ha pUanyHoCTa Ha
®oHaoT. MpuKkaxaHUTe KaTeropun Ha PU3MYHOCTa W YCreWHOCTa Ha (OOHLOBUTE HE Ce 3arapaHTVpaHM, CO TEKOT Ha BPEMETO The MOXeE Aa ce MeHyBaaT. HajHuckaTta kaTeropuja He
3HauM BNoXyBarse 6e3 pusmK.

KB WnBect Akumm -
lMpecMeTkaTa Ha kaTeropujata Ha puU3MYHOCTA Ce 3acHOBA Ha WUCTOPUCKOTO
! |2 |3 |4 |5 |6 |7 [BWKetbe Ha LieHaTa Ha yaennuTe U HeTo-BpeaHoCTa Ha UMOTOT Ha POHLOT 0
«—TToHM3OK p3uK MoBMCOK pr3k— MOYETOKOT Ha MOCTOEHETO.
OB6MYHO NOHM30K NPUHOC O614YHO NOBUCOK NPUHOC

Co cocrojba Ha 30.09.2026 roguHa, doHgoT Kb ViHBecT AkLmm ce Haora BO kaTeropuja 5, WTO ynaTyBa Ha NOBMCOKO HUBO Ha PU3MK U € BO COMMAcHOCT CO cTpaTerujata Ha poHaoT.
OcurypyBatseTo ce Aoroeapa Bo €Bpa, AoAeka ynratara Ha npemujata 1 ucnnararta Ha ocurypeHara cyma ce 1cnnakaat Bo feHapu no cpefeH kypc Ha HBPM Ha geHoT Ha ynnatara,
OJHOCHO ucnnatata. Ha 4enot of ynnartata BO A€HapH, KOj Ce OHECYBA Ha BIIOXKYBaH-ETO, HE CE BPLUM KOHBEP3Mja BO eBpa. BpeaHocTa Ha MHBECTMLMCKOTO NOPThONMO e u3paseHa
BO AieHapy 1 ucnnatara ce BpLuu BO AeHapu. BpegHocTa Ha MHBECTULIMCKOTO NOPTONNO e M3paseHa BO JeHapy, O ynnaTaTta Bo AeHapy Ce npecMeTyBa 4ernoT HaMEHET 3a BIOXKYBak-e.
OcurypeHara cyma foroBopeHa Bo EBPA ce ncnnaka Bo feHapcka NpoTMBBPESHOCT crioper cpenHroT Kype Ha HBPCM Ha feHOT Ha ucnnatarta, a Bpe[HoCTa Ha WHBECTULMCKOTO
nopTconno ce Ucnnaka Bo AeHapy 6€3 MHAeKcMpatbe Co AeBU3N.

Bupete cBecHu 3a cneaHuTe pusnum: BanyTeH pusmk, koj ce jaByBa npy NpoMeHa Ha LieHaTa Ha eiHa BanyTa BO OAHOC Ha Apyra; MasapeH puauk, Koj 3aBUCK O ABKEHETO Ha
na3apHuTE LieHW Ha XxapTnTe of BpeaHocT; KpeauTeH pu3nk — BepojaTHOCT Aeka 13AaBaYoT Ha ofpeaeHa XxapTuja of BpeaHocT Hema Aa Brae Bo cocTojba, Bo LIENocT unv AenyMHo,
[Ja r1 Hammpy cBouTe 0BBPCKM BO MOMEHTOT Kora Tue ke JocTacaaT; KamaTeH puauk - npoMeHaTa Ha kamaTHUTE CTanki MOXe NO3UTUBHO UMM HeraTWBHO Aa ce 0fipasn Bp3 BpeaHocTa
Ha BNoXeHuTe cpeAcTBa; JIMKBMAEH PU3NK — BepojaTHOCT Aeka BO oapeaeH MOMeHT POHAOT ke MMa NOTeLUKOTMM NPU U3Haorakbe Ha CPeaCcTBa NoaMUpYBake Ha 0BBpCKUTE NOBP3aHU
CO MOBMEKyBatbe Ha yaenu o POHAOT Kako pesynTaT Ha HEMOXHOCTa Op30 Aa ce npofaaaT pMHaHCUCKUTE CpPeaCTBa Mo LieHa NpUONMKHO eaHakea Ha HUBHATA pearnHa BpegHoCT;
MonnTUYKM PU3NK — BEPOjaTHOCT O €BEHTYarHW NONUTAYKW Kpuan Bo PCM, unn Bo CTpaHCTBO, KoM MOXe Aa foBeaaT A0 NPOMeHa Ha UMOTOT Ha PoHAoT umnn OpywTeoTo; Pusunk
0/ NpOMeHa Ha A;AHOYHMTE NPONMCH — BEPOjaTHOCT feka 3akoHoAaBHaTa BnacT, Bo PCM unu Bo CTpaHCTBO, ke r1 NPOMeHN AaHO4HUTE NPONMUCY Ha HAYMH KOj HeraTUBHO B1 Bninjaen
Ha npuHOCOT Ha ®oHzoT/nn JpywTBoTO; ONEepaTUBEH PU3MK -T CyMUpPa CUTE HEM3BECHOCTY KOW CE COCTaBEH A€ Of CEKOJAHEBHUTE ENOBHN aKTMBHOCTM Ha ®OHAOT/vnu [pyLuTBOTO
1 Pu3nk op nHdnaumja - sronemyBarse Ha OMLUTOTO HUBO Ha LiEHUTE BO OnpeaeneH nepuos, WTo Moxe Aa Aojae A0 HamaryBare Ha peanHaTa gobuska LUTO ja ocTBapun PoHAOT
nivnn Jpywrsoro.

Cekoj NoTeHLMjaneH MHBECTUTOP Npes NOYETOKOT Ha BIOXyBaeTO € NOTPEOHO Aa M AednHUPa CBOUTE MHAWBUAYANHU (MHAHCMCKM Lienu, Ja ro OLeHU npudatimBroT CTeneH Ha
PU3KK Ha KOj MOXe Aa Buae 13noxeH, Aa ro AenH1Pa BPEMEHCKMOT XOPU3OHT Ha BNIOXYBaH-ETO 1, Ha KpajoT, Aa ja OApeay BIUCHHATA Ha MPUHOCOT LUTO Caka Aa ja 0CTBapy BO MAHWHA.
Vimajkv ro npensug hakToT Aeka He MOCTOM BNOXYBaHe KOe MCTOBPEMEHO M NOCTUTHYBA CUTE NOCTaBEHU Lienn, NoTpebHO e Cekoj NoTeHUmjaneH MHBeCTUTop Aa ro n3bepe oHoj oHA
KOj HajMHOTy oaroBapa BO MOrnea Ha NOCTaBEHMUTE Lienu.

Co BnoxyBare BO OBOj BUA OCUIypyBake MOXaT Ja ce npeTpnart 3HauutenHu 3ary6u. OBoj Npou3BOA He BKNydyBa 3alUTUTA O MOHM ABWXKEHa Ha Na3apoT W BO TEKOT Ha
NepUOLOT Ha BMOXYBakE HEraTUBHUTE Na3apHW TPEHLOBI MOXaT NPUBPEMEHO Aa ja HamanaT BpeaHocTa Ha pedepeHTHUOT 6poj Ha yaenuTe, OfHOCHO BPEAHOCTA Ha pedyepeHTHUOT
6poj Ha ynenuTe Moxe Aa buae NOHMCKa BO 0AHOC HA NOYETHATa BPEAHOCT Ha pedhepeHTHUOT Bpoj Ha yaenu, Taka LWTo MoXe fa u3rybuTe aen unu uenata nHeectuumja. MHeectuumjata
He € 3alUTUTeHa JenyMHO UMK LiefloCcHO CO rapaHTeH (DOHA M HeMa 3aluTiTa AOKOMKY APYLUTBOTO He € BO COCTojba Aa ja ucnnatu.

EchekToT Ha pU3MKOT Kaj OCUTypUTENTHUOT NPOM3BOA MOXe Aa Guae 3HaUUTENHO NOBUCOK AOKONKY He e YyBaH A0 JOCTacyBakbe, OGHOCHO A0 NPenopayaH1oT nepuoa 3a
yyBakbe, TaMy Kaje LITO e MOXHO.

MpoceyeH meceyeH nputoc 3a Kb MHBecT Akuuu (moaaTok of MHGOpMaTUBEH KapaKTep - He MPeTcTaByBa NpOeKLja Ha MOXHMOT NpUHOC Ha POHAOT BO MAHWHA)
MMocneaHu 12 meceum lMocneaHu 24 meceum MocnenHu 5 roguHm
MpoceyeH MeceyeH NpuHoOC 1.2277% 1.3847% 0.7969%

[JeTanHu ngpopmaumn Bo Bpcka co oHaot Kb MHBecT — AkLmm, ce HaBeaeHW BO NPOCNEKTOT M JOKYMEHTOT CO KIy4HU WHOPMaLMK 33 MHBECTUTOPOT, KoM Ce 00jaBeHM Ha UHTEPHET
CTpaHuuUaTa Ha 0TBOpEHMOT poHa www.kbinvest.mk

4. Kou ce nocneanuute Bo cnyyaj APYWITBOTO fa He MOXe Aa U3BPLUM UcnnaTa?
Bo cnyyaj Ha nvkBuaaLmia uim cTedaj Ha OcurypuTenoT, Bp3 CpefcTBaTa 3a MokpuBatbe Ha MaTemaTiykaTa pesepaa Bp3aHa 3a HaAoMecTUTe BO Crly4aj Ha CMPT Kako 1 Bp3 cpeAcTeata
3a NoKpuBake Ha nocebHaTa pesepsa 3a HaAOMECT OCUTYpeHM CO [JOTOBOPOT 3a OCUrypyBak-e KoM Ce AVPEKTHO BP3aHM 3a BPeAHOCTa Ha BNOXYBatbaTa He MOXE Aa Ce CrpoBese
W3BpLLYBAHE HUTY TE CPEACTBA BNETYBAAT BO MMOTOT, OJHOCHO CTeYajHaTa UMk N KBMaaLMoHaTa Maca Ha OcurypuTenor.

Bo cnyyaj fia fojae A0 nMpunojyBatbe MK NUKBUAALMjA HA OTBOPEHNOT MHBECTULMCKV (DOHA Kade LUTO Ce BMOXyBa Npemujata 3a BNoXyBakwe, Ha [joroBapadot 6e3 AononHUTENHN
TPOLLIOLM My Ce JaBa CriefHUoT u3bop: (i) Aa npemmuHe Bo Apyr doHa kaj uctoto AYU® unu (ii) ga npemuHe Bo apyr doHA kaj apyro AYWU®, 3a wro Jorosapayot Tpeba Aa ce npousHece
BO pok og 15 aeHa. [lokonky [loroBapayoT He ja npudati MOXHOCTa 3a NpeMuH BO Apyr oHa, [pylwTBOTO Ke CMeTa Aeka HacTaHan cryyaj Ha AoXuBYBake W Ha [loroBapaqoT ke My
ja ucnnatu BpeaHoCTa Ha MHBECTULMCKOTO NOpTdonuo 6e3 Hannata Ha kaksy GUMno U3NesHM TPOLLOLM 1 ke My To BpaTi HEUCKOPUCTEHMOT AeN O NpemujaTa 3a OCUrypyBakbe.
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5. Kou 1 konkaB# ce TpoloLuTe NOBP3aHM CO NPOU3BOAO0T?

PacuneHyBatse Ha TpoLloLuTe

EfHokpaTHu BnesHu TpoLuoum 5% on ocurypeHa cyma 3a JOXMBYBatE Edekt Ha TpowouuTe WTO ™M nnakate npu CkyvyBake [OroBOP 3a
TpoLuoLm OCUIypyBakbE.
/3ne3nm TpoLuoLm 0% EdbekT Ha TpowoumTe LITO M NnakaTe Npu NPecTaHok Ha OCUrypyBaweTo No
KPajHUOT POK Ha NOKPUTMETO.
0% Edbekt Ha TpowouuTe LTO M Nnakate npy NpPecTaHok Ha OCUrypyBareTo

npeA KpajHNoT POK Ha MOKPUTMETO (OTKyN).

3a nosekekpaTHa ynnara OTKyn € BO3MOXEH ako Ce MNaTeH TPW TOANULLHM
NPEMUM W MOMMHATU TPU TOAMHW Of MOYETOKOT Ha OcUrypyBareTo. 3a
efHoKpaTHa ynnata OTKyn e BO3MOXEH MO MOMMHaTa edHa roAuHa Of
AaTyMOT Ha CKITyyyBakbe Ha nonmcara.

CornacHo MpocnekToT Ha POHAOT U3NE3eH TPOLLIOK HE Ce Hannaka [OKONKy e
M3MMHaTa ef1Ha rofMHa O MOMEHTOT Ha BOXyBaH-ETO.

MosTopyBaykn | TpaHCcaKUMCKK TPOLLOLM Ha 0% EdbekT Ha TpoLoLmTe 3a KynyBare 1 npogaxba Ha yaenuTe Bo OTBOPEHUTE
TpOLLOLM VHBECTMLMCKOTO NOPTEONMO WHBECTULNCKM CDOHA0BU
Ocranatu MOBTOPYBaYkM | 3a eAHOKPaTHO NNakake Ha Npemuja: EcbekT Ha TpoLLoLyTe LWTO Ce HanmnaTyBaaT Cekoja roguHa 3a ynpaByBake Co
TpoLLOLY 0.29% op ocurypaHa cyma 3a [OXWBYyBatbe; | BalUTe WHBECTUUMM U Apyri Tpowouu. OBa rv BKkiyyyBa AaBavkuTe 3a

yNpaByBakb-€ 1 [pYruTe agMUHUCTPATUBHM TPOLLOLM.
3a noBekeKpaTHO Nnakawe Ha npemuja:
2.5% op npemujaTta 3a JOXUBYBaHE;
0.45% op ocurypeHa cyma 3a JOXKWBYBak-€;

lMoBpemeHn w | HagomecToum 3a ycnewHoct | - Edpekt Ha TpowoumTe WTo Ce HannaTyBaaT [OKOMKY MPUHOCOT ja HaaMWUHE
HenpeaBuaeHu pedepeHTHaTa BpeaHoCT.
TpOLLOLM YyecTBO BO AobMBKa - Edbekt Ha TpolouuTe LWTO Ce HanmnatyBaaTr [OKOMKYy BrOXYBaweTo ja

HagMUHE pechepeHTHaTa BpegHOCT.
HanomeHa: MpoLeHTOT Ha TpoLoLuTe (BNE3HM, M3Ne3HW, NOBTOPYBaYkM U AP.) € HEMPOMEHIMB U € COCTABEH [ern Of NpemujaTa 3a AOXUBYBatse.

6. Onuuu 3a NpeaBPEMEHO NPEKUHYBake Ha OroBOPOT W NOCNEAULIM
3a LIerocHo 0CTBapyBake Ha MHBECTULMCKATA LieN, Ce npenopadyBa Aa e 3apXV NPOM3BOLOT 40 UCTEKOT Ha JOrOBOPEHNOT NEPUO/ Ha ocUrypyBakse. Co Ornes Ha T0a LLITO TOYHUOT
W3HOC Ha WCMnaTaTa BO CNyyaj Ha OTKYN He e OfHanpes No3HaT, MPOWU3BOJOT He Ce Mperopadysa 3a MHBECTMLMK MOKPATKI Off JOTOBOPEHIUOT POK Ha OCUrypyBarweTo. Bo cnyuaj Ha
OTKYN Ha OCUrypyBarEeTO, OTKyMHATa BPEAHOCT Ha MonMcaTa ofroBapa Ha BpeaHocTa Ha pedepeHTHUOT 6poj yaenu Ha npeuoT crieneH paboTeH ieH 0Tkako e NoaHeceHo 6apareTo
3a OTKYNOT W OTKyNHaTa BPeOHOCT HaBefeHa BO TaBnuLaTa Ha OTKYMHI BPeAHOCTM. 3a NPOMU3BOAOT CO eAHOKPATHA ynnata Ha npemuja OTKYNoT € [03BONEH Mo UCTEKOT Ha npeara
rofiHa Ha OCUrypyBakeTo. 3a MPOM3BOAOT CO NOBekeKpaTHa ynnata Ha npemuja NPBUTE TPY TOANHM He € J03BONIEH OTKYN.

1. UHdopmaumm 3a noaHecyBare Ha NPUrOBOPY M NPETCTaBKK
[MpurosopuTe 3a NPON3BOAOT (BKMYyBajku o 1 OBOj AOKYMEHT), OIHOCHO 3a [jaBatbe Ha ycryra Unn u3BpLuyBarbe Ha 0BBpCKMTE Of CTpaHa Ha [pyluTBOTO, MOXe Aa ce [ocTaBaT
nucMeHo o [pywTBoTo Ha cnepHata appeca: yn.Keneswnuka 6p.41, 1000 Ckonje, unm no enekTpoHcka nowwTa Ha contact@cro.mk unn nak Ha cnegHaTta MHTEpHET CTpaHnua 3a
nogHecyBatbe Npurosop: https://cro.mk/®opmynap 3a_nonnaku.aspx
[okonky He CTe 3a40BONHM OF OATOBOPOT MO MPUrOBOPOT UnW [ipyLUTBOTO HE Be M3BeCTW BO pok of 30 eHa, Torall umate npaso Aa nopgHecete npetctaska 1o ACO Bo nucMeHa
¢opma (HenocpeaHo Bo ACO unv no nowiTa), BO eNeKTPOHCKa dopma Ha pretstavki@aso.mk.

8. Hpyrv peneBaHTHU MHGOPMaLN.
[lokymeHTITe NOBpP3aHy CO 0BOj MPOM3BOA Ce Kako LUTO criedyBaaT Nogony U ce AOCTanHM Ha:
- ToceBHu ycroBu 3a AETCKO LUTEAHO OCUTypyBarse MOBP3aHO CO MHBECTULIMCKM (DOHAOBM CO eAHOKPaTHa UK NoBeKekpaTHa ynnaTta Ha Npemuja kage OCUryPEHUKOT ro HoCH
WHBECTULMOHMOT puank (0543) co BaxHocT op 01.10.2022, foctanHu Ha MHTEPHET cTpaHuuaTa Ha Kpoauua Ocurypysatse XXusot ALl (www.cro.mk/YcnoBu.aspx),
- [Mpocnekt Ha ®oHpoBuTe, [IOKYMEHT CO KMyYHU WHOPMaLMK 338 MHBECTUTOPOT, NpaBunata Ha POHOOT U LeHUTe Ha yaenuTe Ha ®OHOOT ce AOCTanHW Ha WHTEPHET
CTpaHuuaTa Ha [lpyLITBOTO 3a ynpaByBare CO MHBECTULMCKN hoHaoBK www.kbinvest. mkflenoauntHa baHka Ha ®oHaoT Kb WHBecT — Akumun e — KomepuujanHa 6aHka Al
Ckonje. ®oHpoT e onobpeH Bo PCM u ro perynupa KXB, Ckonije.

Co cBojoT noTnuc nogony noTepAyBarte Aeka cTe ja foburne, cTe ja npouuTane u cTe ja pasbpane oBaa NpepAoOroBOpHa U AOrOBOPHA AOKYMEHTaLMja WTo BY ja fOCTaBYBa
[pywTBOTO NpeA Aa ro CKIy4uTe [OroBOPOT 3a OCUTyPYBatbe BO COrMACcHOCT CO 0ApeaGuTe of 3aKOHOT 3a CynepBH3nja Ha OCUrypyBatbeTo.

Co cBOjOT NOTNMC Ha 0BOj AOKYMEHT M3jaByBaTe Aeka cTe MH(hOpMMpPaHM BO Bpcka co aetanute 3a ocurypyBaweto KOKO MHBECT- [leTcko wTeAHO ocUrypyBatbe, Kako u
3a coapxmHarta Ha CtatyToT u MpocnekToT Ha oTBopeHUoT uHBecTULMCKM dona KB UHBecT Akumn ynpaByBaH og KB UHBECT A[l Ckonje v fieka Bo Lienoct rv pasbupare
KapakTepuCTMKUTE Ha OCUTYPUTENHMOT NPOM3BOA, NPUAOOMBKUTE U PUIUKOT OA MHBECTUPAHETO BO yAENUTe Ha OTBOPEeHWOT MHBecTUUMCKU doHa KB UHBecT-Akunn
ynpaByBaH og Kb UHBECT A[l Ckonje.

[loKyMeHTOT ro npoyuTaB U pa3dpa.:
Jatym: .. T

mme n npeamme/nommc
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