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JOKYMEHT CO KNYYHU UHOOPMALIUK
OBOj JOKYMEHT COAPXM KNYyYHI MHAOPMALMKM 38 OCUTYPUTENEH NPOU3BOL 33 OCUIYpyBarbe Ha KMBOTOT BO BPCKA CO YAENWUTE BO MHBECTULMCKUTE (hOHLOBM KOra OCUTYPEHUKOT ro
npe3ema UHBECTULACKVOT PU3NK M Ma 3a LieNn Aa BI NOMOTHE Npu pa3buparbeTo Ha MPUPOAATa, pU3ULMTE, TPOLLOLMTE, MOXHUTE JOBMBKY 1 3ary6y of 0BOj NPOU3BOL, M 1A B OMOTHE
Ja ro cnopeauTe co Apyru npoussoau. OBOj JOKYMEHT He NpeTcTaByBa MPOMOTUBEH (peknaMeH) MaTepujarn.

1.  OnwTtu noaaroum

1.1 Ha3uB Ha ocurypurenHuot npogykt - KOKO UHBECT [leTcko WTeAHO OCUTYpYBake OCUrypyBathe CO BP3yBatbe 3a LieHaTa Ha YAenuTe Ha OTBOPEHNOT MHBECTULMCKM
toHa Kb UnBecT - 3nateH co naeHtudmkaumcku 6poj 9120000000157 ynpasysan og Kb MHBECT AL Ckonje;

1.2 [pywtBo 3a ocurypyBawe Ha kuBoToT: Kpoauna Ocurypysarbe - Xusot All Ckonje, yn.Xenesnudka 6p41, 1000 Cronje, PC MakepoHuja, MHTEpHET CTpaHuLua:
www.cro.mk, Tenedonu +389 2 3215 083 n +389 2 3215 883; KonTakT ueHtap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH feH);

1.3 HapnexeH opraH 3a cynepBuauja: AreHupja 3a CynepBuamja Ha ocurypyBatbe, yr.MakegoHuja 6p.25, Manara Masap IMon Tpajkos, kat 5, 1000 Ckonje, PC MakefoHwuja,
VHTEpHeT CcTpaHnLa www.aso.mk, TenedoH 02 3254 050

1.4 [atym Ha axypupate Ha gokymeHToT: 09.01.2026roanHa.

2. Kow ce Kny4yHuTe KapaKTepMCTMKU Ha NPOU3BOAOT?
2.1 Onu1c Ha ocurypyBaweTo
KOKO MHBECT [letcko wreaHo ocurypysatse (OcurypyBatbe) € MHBECTULIMCKO OCUTypYBakse Ha XMBOTOT Kaj koe [loroBapayoT ro CHOCY PU3MKOT Of BNOXYBaHETO Kaje LWTO npemujata
e nogeneHa Ha (1) Mpemuja 3a ocurypyBatbe Ha XWBOTOT - AeN HAMEHET 3a OCUIYPUTENHO NOKPUTME BO CMyyYaj Ha AOXWBYBatse, (2) Mpemuja 3a BNOXyBakbe, AeN 04 Npemujata Koj e
HameHeT 3a KynyBatbe yaen Bo pOHAO0T, COOABETHO Ha NPeocTaHaTHoT gen of BpyTo-npemujata 3a OCUrypUTENHOTO NOKPUTUE, FO COMMHYBA MHBECTULMOHWOT AN Ha NpemmjaTa, a ce
KOPUCTM 3a Bp3yBatbe Ha LieHaTa Ha yAenoT Ha VIHBeCTMLMCKMOT (hoHa, HaBedeH BO nonucata 3a ocurypyearse 1 COOAHOCOT Ha AENOT Ha Npemujata HaMeHeT 3a OCUrypUTENHO
MOKPUTWE BO CIy4aj Ha W JOXMUBYBare 1 NpemujaTa 3a Boxysare e u3dop Ha [loroapayot n Moxe aa usHecysa 20%/80%, 30%/70%, 40%/60%, 50%/50%, 60%/40%, 70%/30%, n
80%/20% oA BucuHaTa Ha ynateHata 6pyTo npemuja. MpemujaTa 3a ocurypyBatse Ce nnaka eAHOKPaTHO MW noBekekpaTHo W (3) TpoLoLy 3a CnpoBedyBake Ha OCUTypyBaHETO.
TpaereTo Ha ocurypyBareTo Moxe Aa buze oa 10 £o 25 roguHu.
Co npemwjaTa 3a BNoXyBatbe Ce KynyBaaT yaenu Bo 0TBOPEHMOT UHBecTULmckn doHg KB WHBecT — 3nateH. bpojoT Ha yaenuTe LWTo ce Kynysa BO MHBECTULMCKUOT (DOHA BO UMe Ha
[lorosapayoT 3aBMCY Of LieHaTa Ha yAennuTe Ha AaTyMOT Ha kynyBaeTo. LieHaTa Ha yaenuTe Ha WHBECTULMCKMOT (hOHA Ce YTBPAYBa BO cornacHocT co pasunata Ha paboTetse u
[MpocnekToT Ha oHAOT. Bo npocnekToT Ha (OHAOT Ce HaofaaT AeTanHu WHGOPMaLMK 3a MHBECTULIMCKUOT (DOHA W KITYYHUTE Lienu 3a BNOXyBakbe Ha (OHAOT. BpegHocta Ha
pechepeHTHNOT 6POj yAeny He e 3arapaHTUpaHa NpU UCTEKOT Ha OCUTYPYBakETO U NpU 0TKYNOoT. Co 3rofeMyBarbe Ha LieHaTa Ha YAennTe Ha MHBECTULIMCKWOT (OHA, Ce 3roreMysa
1 BpegHocTa Ha pedepeHTHUOT Bpoj Ha YAenuTe BoXeH BO MMe Ha [lorosapayoT, CO HamanyBake Ha LieHaTa Ha yaenuTe Ha UHBECTULMCKWOT hOHA, Ce Hamanysa 1 BpeAHoCTa Ha
pechepeHTHNOT Bpoj Ha yaenuTe BNOXeEH BO UMe Ha [loroBapayor.
[MoBpaTOT OAHOCHO MCNNaTaTa Ha OCUTypyBaKETO 3aBUCK O ABWXKEHETO Ha LigHaTa Ha yaenuTe Ha ®OHOOT, HAZOMECTOLMTE U TPOLLOLMTE Ha NPOM3BOAOT. 3a Apyrv AeTanu, BugeTe
ja cekumjata Bupete cBecHu 3a cnegHuUTe puanum, AenoT Ko ce pusnuuTe U o4eKyBarbaTta oA Nnpou3BoAoT v AenoT OctaHaTi peneBaHTHU MHOpMaLMK.
Bo cnyyaj Ha poxuByBake ce ucnnaka BpeAHOCTa Ha MHBECTULMCKOTO MOPTGIONMO MO LieHaTa Ha yaenuTe Ha WHBECTUUMCKWOT (hOHA Ha MOCNEeAHUOT AeH Ha BaXHOCT Ha
OCUIypyBaH-ETO 1 OCUrypeHaTa cyma 3a A0XMBYBakbEe HaBeaeHa BO nonucara. BpenHocTa Ha pechepeHTHUOT 6poj Ha yaenuTe Ha oapeaeH aTyM e eaHakoB Ha pechepeHTHUOT 6poj
Ha yaenu NOMHOXEH CO LieHaTa Ha yaenute Ha ®OHAOT Ha Toj AaTyM.
OcurypuTenoT pesoBHO roAuMLLHO ke AocTasyBa Ao [orosapayoT u OCUrypeHUKOT roAuLleH U3BeLLTaj 3a CKIyYeHNoT JOroBOp 3a OCUypyBake Ha XMBOTOT BO BpCKa CO yAenuTe BO
VHBECTULMCKMOT (hOHA HajaoLHa Bo pok of 30 AeHa 0 3aBpLUyBaH-ETO Ha AernoBHaTa roguHa.
2.2 Llenu 1 HauuH Ha ocTBapyBats€ Ha TUe Lienu
2.2.1 WnBectuumckaTa Len Ha GoHOOT e 3roneMyBake Ha BpegHOCTa Ha MMOTOT (MopacT Ha KanuTanoT), OfHOCHO MOpacT Ha LieHaTa Ha yaenoT, rmefaHo Ha 4onr pok nputoa
NOYMTYBajkM I OrpaHNYyBarbaTa BO BNIOXYBakaTa, kako M noTpebuTe 3a NMKBUAHOCT U CUTYPHOCT Ha BOXeHUTe cpeAcTBa. PoHAOT UMa 3a Lien Aa obe3beaw 3alTuTa og Aesansaumja,
WHnaumja unv gednauuja Npeky BNOXyBakbe BO COMNCTBEHWNYKM XapTuW Of BPEAHOCT HA W3AaBayM BO CETMEHTOT Ha NPOW3BOACTBO HA MHBECTULIMCKW U MHAYCTPUCKU METanu umm
WHAMPEKTHO Npeky uHBecTMparse Bo ET® choraoBM Ko MaaT crnyHa MHeecTULMcKa cTpatervja.Cekoj noTeHupjaneH MHBECTUTOp Npez NOYETOKOT Ha BMOXYBaHETO € NoTpebHo Aa rm
AednH1pa CBOMTE WHAMBUAYANHW (UHAHCUCKU Lienu, Aa ro oLeHu NpudaTiuBIMOT CTEMeH Ha PU3NK Ha Koj Moxe Aa buge W3noxeH, Aa ro AeduHMpa BPEMEHCKMOT XOPU3OHT Ha
BNOXYBAETO U, Ha KPajoT, Aa ja O4PeAn BUCUHATA Ha MPUHOCOT LUTO Caka Aa ja 0CTBapy BO UOHWHA. VIMajkn ro npeasug qakToT Aeka He NOCTOM BNOXYBake KOe UCTOBPEMEHO i
NOCTUTHYBa CUTE MOCTaBEHW Lienu, NoTpebHO e Cekoj NoTeHumjaneH WHBeCTUTOp Aa ro u3bepe oHOj (hOHA KOj HajMHOry OfroBapa BO nornep Ha noctaeeHuTe uenn.Oanykara 3a
BOXYBakbE ja JOHEeCYBa 1CkyceH 1 npocecuoHaneH TuM Ha PoHaoT Kb VHBecT — 3naTeH Bp3 0cHoBa Ha (DyHAAMEHTaNHM 1 TEXHUYKW aHanmuau, Kako W NpoLieHKa Ha MOHUTE NPUXOAM
W NapuyHn TekoBW Ha ogbpanuTe cupmu. Mpeky MHBECTULMCKATA CTpaTermja ce AednHMpaaT OCHOBHUTE (hMHAHCMCKM MHCTPYMEHTM BO KOW CE BIIOXYBaaT cpeacTBaTta Ha ®oHaoT u
HauYMHOT Ha Koj ke ce ocTBapaT HeroBuTe AONrOPOYHU Lienw. briaropogHuTe MeTanu 1 HUBHaTa ynoTpebHa BpegHOCT Kako WHAYCTPUCKM CTOKM MMaaT cnocoBHOCT Aa ja 3agpxat
peanHata BpeaHoCT, OAHOCHO NECHO M1 ancopbupaaT NPOMEHUTE BO OMLUTOTO HUBO Ha LIEH! M TPOLLIOLATE 3a MPOU3BOACTBO, U MOXaT Aa 06e3beaar 3alTuTa Ha BNoXyBaraTta nocebHo
BO YCIIOBY Ha 3ronemeHa eKOHOMCKa HEU3BECHOCT. BnoxyBakweTo BO KOMNaHUM kow npou3BedyBaat GnaropofHu MeTanu camo no cebe He noppasbupa Bnoxysare Bo 6naropogHu
MeTanu, 0BHOCHO MHBECTULINCKO 3naTo U/MNW HeroBW cyporaTi. [NaBeH HeAOCTaTOK Ha AMPEKTHOTO BNOXYBaH-e BO aKLM Ha MPOVU3BOAUTENNTE € HeMatbe NepdekTHa kopenavuja Ha
LieHaTa Ha akuujatTa Ha 13[aBavoT, Of efHa CTpaHa, co Oep3aHckuTe LeHW Ha bnaropogHuTe metanmw, of Apyra. MPemHOCTM Ha OMPEKTHOTO BMOXYBakse BO KOMMAHUW KOW
npou3BseayBaat 6naropofHN MeTanu ce n3berHyBare Ha npobnemuTe CO MapxuTe, TPOLLOLMTE Ha CKraauparse U Ha 6e30eAHOCHUTE pU3nLM OF (DM3NYKOTO YyBakbe Ha MeTanuTe.
Tpeba Aa ce wma npeasuA Aeka NPOM3BOAMUTENUTE Ce MPOMUTHU KOMNAHWW KO He Lunekynupaat Ha BepauTe, TyKy KopuCTaT AepuBaTiBM 33 3alUTUTA O NasapHWUTE pU3nLm u
HEMOBOMHWTE LIEHOBHW (hNyKTyaLMu Ha NpoM3BOAMTE LUTO M nmpopasaat. MCTOBpeMeHo, OBaa 3aliTuTa MPEeTCTaByBa TPOLOK 33 KOMMaHujaTa M ja HamanyBa HejauHata
npodmrabunHocT. CpeacTsata Ha POHAOT ke BraaT MHBECTUPAHW BO CredHNUTE MHCTPYMEHTX: (1) BrioxyBara BO CONCTBEHMYKW XapTui Of BPEAHOCT Ha 13AaBaym BO CETMEHTOT Ha
NPOV3BOACTBO Ha MHBECTULMCKW U MHAYCTPUCKW MeTanu 6e3 reorpadicku orpaHudyBata; (2) Bnoxysara Bo 4enoanTu kaj oBnacTenu 6aHkm og PC MakegoHuja co pok Ha fjocneBatbe
MOKPATOK Of efHa roauHa; MHCTPYMEHTM Ha Na3apoT Ha napu KoW Ce TPryBaaT Ha OpraHvsMpaHu nasapu, 13ganexu o uspasaduun of PC MakenoHuja, Kako v pXaBuUTe YneHku Ha
EBponckata Ynuja n OELL; (3) Bnoxysara BO MHBECTULMCKM (DOHAOBYM KO MMaaAT CEKTOpCKa cnelujaniaawmja — MHBECTULMCKIA U MHAYCTPUCKA MeTanu Nof YCNoB Aa He HannaTyeaat
TpOLLOLM 3a ynpaByBake noBucoku of 2,0% 0 HETO BPeAHOCTa 04 MMOTOT Ha (OOHAOT.
HAMOMEHA: WHBecTMUMCKMTE Lenyu U MHBECTULMCKATa NonuTMka Ha ®POHAOT MoXaT Aa 6uAaT nMpomeHeTW CO OANyKa Ha [lpywTBOTO 3a ynpaByBake 3a U3MEHW U
ponornHyBaka Ha CtatyToT u MpocnekToT.
2.2.2 Bo npouecoT Ha ynpaByBate co cpeacteata Ha oHaoT Kb MHBecT — 3nateH, ce npuMeHyBa ekcnepTuaata Ha npodecioHantmot Tum Ha YU® Kb MHBECT Afl Ckonje
¢oHpoT Kb UHBecT — 3nateH.
2.3 Taprert rpyna
2.3.1 KB WHBecT — 3naTeH e HaMeHET 3a MHBECTUTOPMTE LUTO CakaaT fa M BNoxaT CBOUTE CPESCTBA 3a NepUoz Haf ABE FOfAMHM, KOW Ce CO CTabWUNHM NPUXOLHM, MMaaT no3HaBaka Of
paboTata Ha MHBECTULMCKNTE (HOHOOBY, MHAHCUCKMTE Na3aph U MHBECTUPareTo. POHAOT NMPBEHCTBEHO € HAMEHET 3a BIIOKYBa4M CO MHBECTULIMCKIA XOPU3OHT Ha JONT POK 1 MOBMCOK
CTENEH Ha TonepaHuuja koH puankoT. CONCTBEHULM Ha yaenu Bo GOHAOT MoXaT fa bugaTt JOMALLHW W CTPaHCKM MHCTUTYLMOHAMHW M UHAMBMZYaNHU MHBECTUTOPU Ha KOU UM €
[03BOJIEHO [1a BNOXYBaaT COIMAcHO 3akoHckaTa perynatuea. MHBecTuumckata cTpateryja Ha POHAOT U M3BOPOT Ha (hMHAHCUCKM MHCTPYMEHTM Cyrepupa BIOXYBakbe Ha CpeaeH pok
CO 0fHanpes AedvHMPaH Nepuog Ha MHBECTUPAtbE, OAHOCHO POHAOT € HAMEHET 3a MHBECTUTOPM KoM CakaaT [Aa M BNoxat CBOUTe CPeACTBa Ha Nepuog Haf ABE roANHM.
BHumaBajTe HUBOTO Ha pU3NK Ha MBecTULMCKMOT POHA Aa oaroBapa Ha BallaTa NOAroTBEHOCT 3a Npe3eMare PU3NLU.
2.4 Kop1cTy ¥ TpOLIOLW O OCUTYPUTENTHMOT NPOU3BOA
KOKO MHBECT [leTcko WTeAHO OCUrypyBatbe Ha XVBOTOT € MHBECTULIMCKO OCUTYpYBare Ha KVUBOTOT LUTO MY T OBO3MOXYBa CreAHuTe NpuaobuBki Ha OCUTypeHUKOT: (1) MOXHOCT
3a 3aluTeqa Ha CpeacTBa Ha KoW eANHCTBEH KOPUCHWK e AETETO; (2) MOXHOCT 3a OCTBapyBake MPUHOC CO CPEHO O MOBWUCOKO HWUBO Ha pU3uK; (3) ynpaByBake Ha cpeacTBaTa of
npocbecuoHanuy; (4) anBepanduUMpaHo MHBECTMLMCKO MOPTGIONMO MO BamyTW, 3eMju U UHCTPYMEHTM, Aa Ce MocTurHe nogobap GanaHc momery pusnyHOcTa M MOBPATOT Ha
MHBECTMparbeTo; (5) aBTOMATCKO peuHBECTMpake Ha AobuBkaTa; (6) ucnnata Ha ocurypeHa cyma npu JOXUBYBatbe 1 BPEOHOCTa Ha MHBECTULMCKOTO NOPTonmo; (7) MOXHOCT 3a
BKITy4yBatbe JONOMHUTENHM OCUTypYBakba (Onepavm v Hesroaa); (8) MOXHOCT 3a 0BHOBYBakE Ha AOrOBOPOT 3@ OCUTYPYBaKETO NO UCTEKOT HA MHMLMjaNHO JOrOBOPEHNOT Neproa Ha
ocurypysatbe; (9) HamaneHu TPOLLOLM 3a ynpaByBakEe CO CPEACTBATA, OAHOCHO MHBECTMPaHETO BO POHAOT € 6e3 unu co HamaneHa BnesHa NpoBK3Mja ([OKOMKY ce WHBECTMpa
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WHAMBMAYAMHO BO OHAOT, POHOOT MOXeE Aa NpecMeTa W Ja Hannati NOBUCOKA HalOMECTOLM).
[Mpumep 3a NprpobuBkM 3a ocurypyBakbe co Tpaekse o 10 rognHu (NeproanyHo roauLLIHO Nnakake Ha npemuja): AKo OCurypeHuKoT uma 12 roguuu, u loroBapayot cknyyu nonmca
o Tpaetse of 10 roauHu, kage LwTo npemujata My e 1.000 eBpa roguwiHo co pacnpegenta 50% Broxysare BO MHBECTULMCKW (hOHA 1 Ce Nnaka pefoBHO, BPEAHOCTA HA BIOXEHUTE
CpeacTBa BO MHBECTULMCKM (OOHA HA KPajoT 0 POKOT Ha BaXeHeTo Ha nonucara bu buna:
04eKyBaH roguLieH npuHoc og -2% 04eKyBaH roguiueH npuHoc og 0% 04eKyBaH roguiueH npuxoc og 1,8768%%
4.481,72 eBpa 5.000,00 eBpa 5,546,30 eBpa
V13HOCOT Ha ocurypeHaTa Cyma 3a JOXMBYBak-E € eHaKBa Ha BPeaHOCTa Ha CPeACTBaTa BNOXEHN BO MHBECTULIMCKM (POHA HA UCTEK HA AOrOBOPOT U rapaHTUpaHaTa ocurypeHa cyma
3a [OKVMBYBatLE.
Mpumep 3a npraobuekm 3a ocurypysatse co Tpaete of 10 rognHm (eaHOKpaTHO Nnakarbe Ha npemuja): AKO OCUTYPEHUKOT UMa 12 roguHu, u [loroBapayoT CKy4m nonmca co Tpaete
og 10 roauHm, kage wro npemujata My e 2.500 espa co pacnpesenta 50% BnoXyBake BO MHBECTULMCKM (OOH M € NnaTeHa LienocHO, BPEAHOCTA Ha BNOXEHUTE CPeaCcTBa Ha KpajoT
0f} POKOT Ha BaXeH-eTo Ha nonucara bu buna:
04eKyBaH roguLieH npuHoc o -2% 0YekyBaH roguiieH npuHoc og 0% 0yekyBaH roguwen npuHoc o 1.8768%%
1.021,34 eBpa 1.250,00 eBpa 1.505,44 espa
V13HocoT Ha ocurypeHaTa cyma 3a AOXMBYBakb€ € eHaKBa Ha BPeAHOCTa Ha CPeACTBaTa BIOXKEHM BO MHBECTULIMCKW (hOHA Ha UCTEK Ha AOTOBOPOT M rapaHTUpaHaTa ocurypeHa cyma
33 [JOXVBYBaHbE.
VimajTe npensug aeka ce paboti 3a npecMeTkM 04 MHAOPMATUBEH KapakTep Kou He ce npaBHO 06Bp3yBayku 3a OcuryputenoT. AKo cakaTe NoAeTenHa npecMeTka co Apyrit M3HOCU
“nmn pokosu, obpartare ce Ao OCUrypuUTENOT UMK HEroB 40 HEFOBMOT 3aCTanHUK.
2.5 KpaeH pok Ha nokputue
[laTyMOT Ha KpajHWOT poK Ha MOKPUTUETO € AaTyMOT Ha nonucara LUTO € 03HayeH kako McTek Ha ocUrypyBambeTo, 0CBEH ako NOKPUTMETO (M OCUTYpyBareTO) He NpecTaHe NopaHo
nopagun CMPT Ha OCUTYPEeHWUKOT, NOpaau OTKYN Ha MmomucaTta UM CTOPHMUpake Ha Nonmucata of CTpaHa Ha OCUrypuUTENoT Nopaau Hennakakwe Ha npemujaTa, Unu nopagu CTeyaj Ha
ApPYLITBOTO LUTO yNpaByBa CO MHBECTULMCKMTE (DOHOOBM, @ COrMACcHO CO YCNIOBUTE 33 OCUTypYBakbE.

3. Kom ce pusnuute 1 oyekyBamwata og npoussogoT?
OcyrypyBarbeTO MOBP3aHO CO BIIOXKYBak-a BO OTBOPEHWOT UHBECTULMCKN hoHA KB MHBECT 3naTeH € n3noxeHo Ha puanuy. MpothnnoT Ha puanyHOCTa Ha 0BOj BUA OCUTYpYBake 3aBUCH
0f NPOchHMIOT Ha puanyHocTa Ha POHZOT Npy WTO pecpepeHTHaTa BPEAHOCT Ha BPOjOT Ha yAenuTe AUPEKTHO 3aBUCK Of LieHaTa Ha yaenuTe Ha ®oHgoT. CUHTETMYKMOT NoKasaTen Ha
YCMELHOCTa 1 PU3MYHOCTA T MEPU UCTOPUCKITE MPOMEHN Ha LieHaTa Ha yaenuTe Ha ®oHoT. VicTopuckuTe NogaToLm He ce CUrypeH nokasaTen 3a MAHWOT Npodun Ha pUanyHoCcTa Ha
®oHpoT. MpuKkaxaHUTe KaTeropun Ha pU3MYHOCTa U yCrelWwHocTa Ha (hOHAOBUTE HE Ce 3arapaHTUpaHm, CO TEKOT Ha BPEMETO TUe MOXE Aa Ce MeHyBaaT. HajHuckaTa kateropuja He
3HauM BNoXyBarse 6e3 pusmK.

KB WHBecT 3nateH -
lMpecmeTkaTa Ha kaTeropujata Ha puU3MYHOCTa Ce 3aCHOBA Ha MCTOPUCKOTO
1 |2 |3 |4 |5 |6 |7 OBWKeHE Ha LieHaTa Ha yaennTe U HeTO-BpeaHOCTa Ha UMOTOT Ha POHLOT of
«—1oHu30K pu3uK MoBmCOK pu3vk— MOYETOKOT Ha NOCTOEHETO.
OB6MYHO NOHM30K NPUHOC O614YHO NOBUCOK NPUHOC

Co cocrojba Ha 31.12.2025 rogumHa, doHgot Kb MHBecT 3naTeH ce Haora BO kaTeropuja 7, LUTO ynaTyBa Ha HajBUCOKO HIBO Ha PU3MK.
OcurypyBateTo ce AoroBapa Bo €Bpa, 0feka ynnatata Ha npemujata 1 ucnnararta Ha ocurypeHara cyma ce 1cnnakaar Bo feHapu no cpefeH kype Ha HBPM Ha aeHoT Ha ynnatara,
OfHOCHO ucnnatata. Ha aenot of ynnatara Bo AeHapu, Koj Ce OHECYBa Ha BIIOXYBar-ETO, HE CE BPLUW KOHBEP3Mja BO eBpa. BpeaHocTa Ha MHBECTMLMCKOTO NOPTONMO e u3paseHa
BO ieHapy 1 ucnnatara ce BpLUu BO AeHapu. BpegHocTa Ha MHBECTULIMCKOTO NOPTONNO e M3paseHa BO JeHapy, O ynnaTaTta Bo AeHapy Ce NpecMeTyBa AeNnoT HAMEHET 3a BIOXKYBatbe.
OcurypeHara cyma foroBopeHa Bo EBPA ce ucnnaka Bo jeHapcka NpoTUBBPESHOCT criopes cpeaHnoT kypc Ha HBPCM Ha aeHOT Ha ucnnatara, a BpegHocTa Ha MHBECTULMCKOTO
nopTonuno ce ucnnaka 8o feHapu 6es nHoekcupare Co AeBU3N.
BupeTte cBecHu 3a cnegHuTe pusnum: BanyTeH pusmk, koj ce jaByBa npu NpoMeHa Ha LieHaTa Ha efHa BanyTa BO 0QHOC Ha apyra; Ma3apeH pusuK, Koj 3aB1CK 0f ABKEHETO Ha
na3apHUTE LieHN Ha XapTunTe 0 BpeaHoCT; KpeauTeH pusmnk — BepojaTHOCT eka 13aaBaYoT Ha OfpesieHa XxapTuja of BpeaHoCT Hema Aa Buae Bo cocTojba, Bo LIeNocT unv LenyMHo,
[Ja r1 Hammpy cBouTe 0BBPCKM BO MOMEHTOT Kora Tue ke focTacaaT; KamaTeH puauk - npoMeHaTa Ha kamaTHWUTE CTanki MOXe NO3UTUBHO UMM HeraTWBHO Aa e 0fipa3i Bp3 BpeaHoCTa
Ha BNoXeHuTe cpeAcTBa; JIMKBMAEH PU3NK — BepojaTHOCT Aeka BO oapeaeH MOMeHT POHAOT ke MMa NOTeLLKOTMM NPU U3Haorakbe Ha CPeaCcTBa NnogMMpyBake Ha 0BBpCkUTE NOBP3aHU
CO MOBMeEKyBatbe Ha yaenu o POHAOT Kako pesynTaT Ha HEMOXHOCTa Bp30 Aa ce npofajaT pMHaHCUCKUTE CPeaCTBa Mo LieHa NPUONMKHO eaHakBa Ha HUBHATa pearnHa BpegHoCT;
MonnTUYKN PU3NK — BEPOjaTHOCT O €BEHTYarHW NONUTAYKW kpuan Bo PCM, unn Bo CTpaHCTBO, KoM MoXe Aa AoBeAaT A0 NPOMeHa Ha UMOTOT Ha PoHAOT u/unn JpywTeoTo; Pusunk
0/ NpOMeHa Ha AAHOYHMTE NPONNCH — BEPOjaTHOCT fjeka 3akoHoaaBHaTa BriacT, B0 PCM unu Bo CTpaHCTBO, ke v MPOMEHI JaHOYHUTE NPONCK Ha HauMH Koj HeraTueHO 61 Bnvjaen
Ha npuHocoT Ha ®oHgoT/umv OpywTBoTo; ONepaTUBEH PU3MK - M CyMMpPa CUTE HEU3BECHOCTM KOW CE COCTaBEH [en Of CEKOjIHEBHWUTE [EMOBHW aKTUBHOCTW Ha ®oHZOT/Mnu
[pywTeoTo; PU3nk o MHcbnauuja - 3ronemyBarse Ha ONLUTOTO HUBO Ha LieHUTe BO ONpeAesieH Nepros, LWTO MoXe fa Aojae [0 HamaryBare Ha peanHara AobuBka LTO ja ocTeapun
®oHaoT nvnu JpywTeoTo 1 BanyTeH pu3unk - co ornef Ha akToT feka fen o4 MMOTOT Ha POHAOT e BMOXEH BO XapTii Of BPEAHOCT AEHOMUHUPaHI BO CTPAHCKW BanyTu, UCTUOT TOj
[en o MoTOT Ha POHAOT € M3MOXEH 1 Ha BanyTeH pu3uK. VIMeHo, Aenpeuujaupjata unv anpeuvjalumjata Ha CTpaHCKWUTE BanyTy BO OOHOC Ha AOMallHaTa BarnyTa MOXe Aa AoBeae [0
naf nW NopacT Ha BpeAHoCTa Ha yaenute Bo POHAOT Kou, Nak, ce U3paseHy (04HOCHO AeHOMWUHIMPaHK) BO AOMalLHa BanyTa.
Cekoj NoTeHLMjaneH MHBECTUTOP Npes NOYETOKOT Ha BIOXyBaeTO € NOTPEOHO a 1 AednHUPa CBOUTE MHAWBUAYANHU (MHAHCMCKM Lienu, Ja ro OLEeHU npudaTimBroT CTeNneH Ha
PU3IK Ha KOj MOXe Aa Buae 13noxeH, fa ro AechnH1Pa BPEMEHCKMOT XOPU3OHT Ha BNOXYBaHETO U, Ha KPajoT, a ja OpEeaH BIUCUHATA HA MPUHOCOT LUTO Caka Aa ja 0CTBapy BO MAHWHA.
Vimajkv ro npesug hakToT Aeka He MOCTOM BNOXYBaH-e KOe MCTOBPEMEHO M NOCTUTHYBA CUTE NOCTaBEHU Lienn, NOTpebHO e Cekoj NoTeHLmjaneH MHBeCTUTOp Aa ro usbepe oHOj hoHA
KOj HajMHOTy 0AroBapa BO Mornea Ha NOCTABEHMTE Lienu.
Co BnoxyBate BO OBOj BUA OCUIypyBake MOXaT Ja ce npeTpnart 3HauutenHu 3ary6u. OBoj Npou3BoA He BKNydyBa 3alUTUTa O MOHM ABWXEHa Ha Na3apoT W BO TEKOT Ha
NepUOLOT Ha BMOXYBakE HeraTUBHUTE NasapHW TPEHOOBW MOXaT NPUBPEMEHO Aa ja Hamanat BpeaHocTa Ha pedepeHTHUOT 6poj Ha yaenuTe, OGHOCHO BPEAHOCTa Ha pedyepeHTHUOT
6poj Ha ynenuTe Moxe Aa buae NOHMCKa BO OAHOC HA NOYETHATA BPEAHOCT Ha pedhepeHTHMOT Bpoj Ha yaenu, Taka LWTo MOXe fa u3rybuTe aen unv uenata nHeectuumja. Heectuumjata
He € 3aLUTUTeHa JenyMHO UMK LenocHO CO rapaHTeH (OHA M HeMa 3aluTiTa AOKOMKY APYLUTBOTO He € BO cocTojba Aa ja ucnnaty.
EdhekToT Ha pU3MKOT Kaj OCUTypUTENHUOT NPOM3BOA MOXeE Aa buae 3HauUUTENHO NOBUCOK AOKOIKY He e YyBaH 40 [OCTacyBake, OGHOCHO A0 NPenopayaH1oT nepuoa 3a
yyBah-€, TaMy Kaje LTO € MOXHO.

lMpoceyeH meceyeH npuHoc 3a Kb MHBecT 3nateH (nogaTtok og MHOpMaTMBEH KapakTep - He NpeTcTaByBa NpoekLUmja Ha MOXHWUOT NpUHOC Ha POHAOT BO MAHWUHA)
lMocneaHu 12 meceum lMocneaHu 24 meceum MocnenHu 5 roguHm
lMpoceyeH MeceyeH NpuHoC 6,2709% 3,8101% /
[Jetantm uchopmaumm Bo Bpcka co oHaoT Kb MHBecT — 3nateH, ce HaBeeHW BO MPOCTEKTOT W JOKYMEHTOT CO KIy4HU MHOPMaLMM 3a UHBECTUTOPOT, KoM Ce 06jaBEHM HA MHTEPHET
CTpaHMLUaTa Ha OTBOPEHWOT hoHg www.kbinvest.mk.

4, Kou ce nocneguumte Bo cnyyaj ApyWwTBOTO Aa He MOXe Aa U3BpLIKM ucnnata?

Bo cnyyaj Ha nukeuaaumja unu cTevaj Ha OcuryputenoT, Bpa CpeAcTBaTa 3a NoKpuBarbe Ha MaTemMaTiykaTa pe3epBa Bp3aHa 3a HajoMeCcTUTe BO Cllyyaj Ha CMPT Kako 1 Bp3 CpeAcTBaTa
3a nokpuBake Ha nocebHata pesepBa 3a HafOMECT OCUrypeHu CO AOTOBOPOT 3a OCUTypyBake KOW Ce AMPEKTHO BP3aHW 3a BPEAHOCTa Ha BROXyBaraTa He MOXe Aa Ce CrpoBsede
W3BPLLYBAHE HUTY TUe CPEACTBA BNerysaat BO MMOTOT, OAHOCHO CTeYajHaTa uim nukeiuaaLmoHata maca Ha Ocuryputenort.

Bo cnyyaj fa Aojae Ao npunojyeakbe WM NKBUAALM|A HA OTBOPEHWUOT WHBECTULMCKA (DOHA Kade LUTO Ce BNOXyBa NpemujaTa 3a BNoxyBatbe, Ha [loroBapayot 6e3 A0ononHUTENH!
TPOLLIOLM My Ce fjaBa CresHMOT u3bop: (i) Aa npeMuHe Bo Apyr doHg kaj uctoto AYMU® unu (i) fa npemuHe Bo apyr doHA kaj apyro AYWU®, 3a wro Jorosapayot Tpeba aa ce npousHece
BO pok o 15 geHa. [lokonky [loroBapayoT He ja npudaTh MOXHOCTa 3a NPeMuH Bo Apyr (oHa, [IpylLTBOTO Ke CMeTa Aeka HacTaHan Crnyyaj Ha AOXMBYBake 1 Ha [loroBapayoT ke My
ja ucnnatu BpegHOCTa Ha MHBECTULMCKOTO NopTdonuo 6e3 Hannata Ha kakey GUno U3NesHM TPOLLIOLM 1 ke My ro BpaTi HEUCKOPUCTEHMOT eN Of NpemujaTa 3a OCUrypyBakbe.
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5. Kou 1 konkaB# ce TpolIoLuTe NOBP3aHM CO NPOU3BOAO0T?

PacuneHyBatse Ha TpoLiouuTe

EAHokpaThm BnesHu TpoLuoLm 5% op ocurypena cyma 3a JOX1BYBatE Edekt Ha TpowouuMTe WTO ™M nnakate npu CkiyvyBake [OroBOP 3a
TpOLLOLM OCUrYpYBakbE.
3ne3Hu TpoLuowy 0% EdbekT Ha TpowwowuuTe LITO M1 Nnakate Npu NpecTaHoK Ha 0CUrypyBareTo No
KPajHMOT POK Ha NOKPUTUETO.
0% Echekt Ha TpowouuTe LTO M NnakaTte npy NpPecTaHok Ha OCUrypyBareTo

npea KpajHNoT POK Ha MOKPUTMETO (OTKYN).

3a nosekekpaTHa ynnara OTKyn € BO3MOXEH ako Ce MNaTeH TPU TOANULLHM
npemMun 1 NOMUHATU TPW TOAMHW Of MOYETOKOT Ha OCUrypyBaeTo. 3a
€0HOKpaTHa ynnaTta OTKyn € BO3MOXEH NO NOMWHaTa efHa roauHa of
AaTYMOT Ha CKITyyyBakbe Ha nonmcara.

CornacHo MpocnekToT Ha POHAOT U3NEe3eH TPOLLIOK He Ce Hannaka JOKONKy e
W3MWHaTa efHa rogmMHa o MOMEHTOT Ha BJI0XYBaHETO.

MosTopyBaykn | TpaHCcaKUMCKM TPOLLOLM Ha 0% EdbekT Ha TpoLoumTe 3a KynyBare 1 npogaxba Ha yaenuTe Bo OTBOPEHUTE
TpOLLOLM VHBECTMLMCKOTO NOPTCONMO MHBECTULNCKM CDOHA0BU
Ocranatu MOBTOPYBaYkM | 3a eAHOKpaTHO Nnakake Ha Npemuja: EcbekT Ha TpoLLoLyTe LWTO Ce HanmnaTyBaaT cekoja roauHa 3a ynpaByBake Co
TpoLLOLy 0.29% op ocurypaHa cyma 3a JOXWBYBatbe; | BalUTe WHBECTUUMM M Apyri Tpowouu. OBa rM BkiyyyBa AaBadkuTe 3a

yNpaByBakb-€ 1 ApYruTe agMUHUCTPATUBHM TPOLLOLM.
3a noBekeKpaTHO nnakawe Ha npemuja:
2.5% op npemujaTta 3a JOXVUBYBaHE;
0.45% op ocurypeHa cyma 3a JOXKWUBYBaH-€;

MospemeHn w | HapomecTouu 3a ycnewHoct | - EdbekT Ha TpoLuouuTe LTO ce HannatysaaT AOKOMKY NPUHOCOT ja HaaMUHe
HenpeaBuaeHH pecepeHTHaTa BPeaHOCT.
TpOLLOLM YyecTeo Bo fobuBKa - Edbekt Ha TpolouuTe LTO Ce HannmatyBaaT [OKOMKY BMOXYBakeTo ja

HaZMWHe pedhepeHTHaTa BPEAHOCT.
HanomeHa: MpoLeHTOT Ha TpoLoLuTe (BNIE3HM, M3NE3HW, NOBTOPYBaYkM U AP.) € HEMPOMEHIMB U e COCTaBEH [eN O NpemujaTa 3a AOXUBYBak:E.

6. Onuuu 3a NpeaBPeMEHO NPeKUHYBake Ha AOroBOPOT W NOCNeAULM
3a LiernocHo 0CTBapyBakbe Ha MHBECTULMCKATA LiEN, Ce MpenopayyBa Aa ce 3aApXv NPOM3BOAOT 40 UCTEKOT Ha JOTOBOPEHUOT NEPUOA Ha ocurypyBake. Co ornes Ha T0a LWTO TOYHUOT
W3HOC Ha WCMnaTaTa BO CMyyaj Ha OTKYN He e OfHanpes No3HaT, MPOWU3BOJOT He Ce Mperopadysa 3a MHBECTULMK MOKPATKI Off JOTOBOPEHIOT POK Ha OCUrypyBarweTo. Bo cnyyaj Ha
OTKYN Ha OCUrypyBarEeTO, OTKyMHATa BPEAHOCT Ha MonmcaTa ofroBapa Ha BpesHocTa Ha pedepeHTHUOT 6poj yaenu Ha NpeuoT crieseH paboTeH ieH 0Tkako e NoaHeceHo 6apareTo
3a OTKYNOT W OTKyNHaTa BPEOHOCT HaBefeHa BO TaBnuLaTta Ha OTKYNHI BPeAHOCTM. 3a NPOMU3BOAOT CO eAHOKPATHA ynnata Ha npemmja OTKYNoT € [03BONEH MO UCTEKOT Ha npeara
rofiHa Ha OCUrypyBareTo. 3a MPOM3BOAOT CO NoBekeKpaTHa yrnara Ha npemuja NpBUTe TP TOANHN He € [03BONIEH OTKYN.

1. WHdhopmaumm 3a noaHecyBate Ha NPUroBOPU M NPETCTaBKU
[MpurosopuTe 3a NPON3BOAOT (BKMYyBajku 0 1 OBOj AOKYMEHT), OIHOCHO 3a [jaBate Ha ycryra Unn u3BpLuyBarbe Ha 0BBpCKMTE Of CTpaHa Ha [pyluTBOTO, MOXe Aa ce LocTaBat
nucMeHo o [pywTBoTo Ha cnepHata appeca: yn.Kenesnnyka 6p.41, 1000 Ckonje, unm no enekTpoHcka nowwTa Ha contact@cro.mk unn nak Ha cnegHaTta MHTEpHET CTpaHuua 3a
nogHecyBatbe NpuroBop: https://cro.mk/®opmynap_3a_nonnaku.aspx
[Jlokonky He CTe 3aj0BONHM Off OATOBOPOT MO MPUroBOPOT UnK [pylWTBOTO He Be M3BeCTU BO pok oA 30 AeHa, Torall MMaTe npaBo 4a nogHeceTe npetctaska Ao ACO Bo n1cMeHa
¢hopma (HenocpeaHo Bo ACO unu no nowwuTa), BO enekTpoHcka dopMa Ha pretstavki@aso.mk.

8. Hpyry peneBaHTHM MH(OPMaLN.
[lokymeHTITe NOBP3aHK CO 0BOj MPOM3BOZ Ce Kako LUTO crieyBaat Nogosy U e AOCTanHM Ha:
- ToceBHu ycroBu 3a AETCKO LUTEAHO OCUTypyBakse NOBP3aHO CO MHBECTULMCKM (DOHAOBM CO €AHOKPATHA UNM NOBeKeKpaTHa ynnaTta Ha npemuja kage OCUryPEHUKOT ro HOCK
WHBECTULMOHMOT puank (0543) co BaxHocT op 01.10.2022, foctanHu Ha MHTEPHET cTpaHuuaTa Ha Kpoauua Ocurypysatse XXusot ALl (www.cro.mk/YcnoBu.aspx),
- [Mpocnekt Ha ®oHpoBuTe, [IOKYMEHT CO KMyYHU WHOPMaLMK 338 MHBECTUTOPOT, NpaBunata Ha POHOOT U LeHUTe Ha yaenute Ha ®OHOOT ce AOCTanHW Ha WHTEPHET
CTpaHuuaTa Ha [JpylwTBOTO 3a ynpaByBatbe CO MHBECTULMCKM (hoHLoBM Www.kbinvest. mk[lenosuTHa 6aHka Ha ®oHgoT Kb UHBecT — 3nateH e — KomepumjanHa 6aHka ALl
Ckonje. PoHaoT e ogobpeH Bo PCM u ro perynupa KXB, Ckonje.

Co cBojoT noTnuc noAony NoTBpAyBate Aeka cTe ja 4obune, cTe ja npounTane U cTe ja pa3dpane oBaa NpeAAOroBOpHa 1 AOroBOpPHa AOKYMeHTaLMja WTo BU ja OCTaBYBa
DpywTBOTO NpeA Aa ro CKNy4uTe JOrOBOPOT 3a OCUTYPYBaHe BO COrMAacHOCT €o oApeabuTte of 3aKOHOT 3a cynepBu3nja Ha OCUIypyBaHEeTO.

Co CcBOjoOT NOTNUC Ha OBOj AOKYMEHT M3jaByBaTe Aeka cTe MH(hOPMUPaHM BO Bpcka co AeTanuTe 3a ocurypyBaweto KOKO WUHBECT- [leTcko WwTegHO ocurypyBase, Kako U
3a coapxuHata Ha Ctatytort u [MpocnekToT Ha oTBOpeHWOT nHBecTUumckn choHa Kb UHBecT-3nateH ynpaByBaH o KB UHBECT A[l Ckonje 1 geka BO Lenoct ru pasbupare
KapakTepuCTMKUTE Ha OCUIYPUTENHWUOT NPOM3BOA, NPUAOOMBKUTE U PU3MKOT OF WHBECTUPAHETO BO yAenuTe Ha OTBOPEHUOT uHBecTuumckn doHa KB UHBecT-3nateH
ynpayBaH og Kb WUHBECT A[l Ckonje.

[lokyMeHTOT ro npoyuTaB 1 pa3dpas:
Jatym: .. T

uveun npesmme/nommc
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