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AOKYMEHT CO KnYYHU UHOOPMALIUK
OBOj OKYMEHT COAPXM KIy4HWU MHE(OPMaLMK 3a OCUTypUTENEeH NPOU3BOA 3a OCUTYPYBak-Ee Ha KWUBOTOT BO BPCKa CO YAENUTE BO MHBECTULMCKUTE (POHAOBM KOra OCUIypEHUKOT o
npe3ema UHBECTULMCKMOT PU3NK M UMa 3a Lien Aa BY MOMOTHe Npy pasbupateTo Ha Npupoaata, pusiLTe, TPOLLOLMTE, MOoXHUTE [OBMBKYM 1 3arybu of 0BOj MPOM3BOA U Aa BU
MOMOTHE fia ro cropeaAnTe co Apyri npoussoau. OBoj AOKYMEHT He NpeTcTaByBa MPOMOTUBEH (peknameH) Matepujan.

1. OnwTtu nogaroum

1.1 Has3uB Ha ocuryputentuot npogykt - TBOJ KPO JTIAJ® MHBECT ocurypyBatse CO Bp3yBatbe 3a LieHaTa Ha yenuTe Ha OTBOPEHMOT MHBeCTULMCKM thoHg KB MHBecT
BanaHcupaH co naeHtudukaumcku 6poj 9120000000149 ynpasysann on Kb WHBECT Afl Ckonie;

1.2 [pywTBo 3a ocurypyBae Ha xuBotoT: Kpoauya Ocurypysarse - Xusot Afl Ckonje, yn.)KenesHuuka 6p.41, 1000 Ckonje, PC MakenoHuja, MHTEpHET CTpaHuLa:
www.cro.mk, Tenedonu +389 2 3215 083 n +389 2 3215 883; KonTakT ueHTap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH feH);

1.3 HapnexeH opraH 3a cynepBu3uja: AreHuuja 3a cynepau3uja Ha ocurypyeatbe, yn.MakenoHuja 6p.25, NManata Masap Mon Tpajkos, kat 5, 1000 Ckonje, PC MakeaoHuja,
VHTEpHeT CcTpaHnLa www.aso.mk, TenedoH 02 3254 050

1.4 [atym Ha axypupatbe Ha gokymeHToT: 09.10.2026.rognHa.

2. Kowm ce kny4yHuTe KapaKTepUCTUKN Ha NPOU3BOAOT?

2.1 Onuc Ha ocurypyBaweTo
TBOJ KPO JIAJ® (OcurypyBatbe) e MHBECTULIMCKO OCUTYPYBak-e Ha XKMBOTOT Kaj koe [loroBapayoT ro CHOCM PU3MKOT 0f BNOXYBaH-ETO kaae LTO NpemujaTa e nogeneHa Ha: (1)
[pemuja 3a ocurypyBarbe Ha XMBOTOT - A€M HAMEHET 3a OCUTYpPUTENTHO NOKPUTHE BO CryYaj Ha CMPT M AOXWBYBatbE, (2) Mpemuja 3a BNoxyBatbe, en 04 npemujaTa Koj € HaMeHeT
3a KynyBatbe yAenu Bo oHz, COOABETHO Ha NPeocTaHaThoT Aen of bpyTo-npemujata 3a 0CUrypuUTENHOTO NOKPUTIE, FO COYMHYBA MHBECTULMOHWOT AEN Ha NpemujaTa, a ce KopUcTu
3a Bp3yBatbe Ha LieHaTa Ha yaenoT Ha MHBECTULMCKUOT GhoHz, HaBeAEeH BO nonucata 3a ocurypysake. COOAHOCOT Ha eNnoT Ha npemmjaTa HaMeHET 3a OCUrypPUTENHOTO NOKPUTHE
BO CrlyyYaj Ha CMPT M JOXMBYBa-€ 1 NpeMujaTa 3a BNOXyBake € Ball 1360p 1 Moxe aa usHecysa 20%/80%, 30%/70%, 40%/60%, 50%/50%, 60%/40%, 70%/30%, v 80%/20% oa
BMCMHaTa Ha ynateHara 6pyTo-npemuja. Mpemujata 3a ocurypyBatse ce nnaka eHOKPaTHO Ui noBekekpaTHo 1 (3) Tpowouy 3a CripoBeayBakbe Ha OCUrypyBakeTO. TpaeeTo
Ha ocurypyBareTo Moxe aa 6uae og 1 4o 30 roguHu.
Co npemujaTa 3a BNOXyBarse Ce KynysaaT yaenu Bo 0TBOpeHnoT uHeecTuumckn oHa Kb VHBecT — BanaHcupaH. BpojoT Ha yaenu Koj ce KynyBa BO MHBECTULMCKUAOT GOOH BO UMe
Ha [loroBapa4oT 3aB1CK OA LieHaTa Ha yaenuTe Ha 4aTyMoT Ha kynyBareTo. LieHaTta Ha yaenuTe Ha MHBECTULIMCKWUOT (hOHA Ce yTBPAYBa BO CornacHocT co MNpasunata Ha paboTerse
1 MpocnekToT Ha oHAoT. Bo NpocnekToT Ha HOHAOT Ce HaoraaT AeTanHn MHGOPMaLWK 3a MHBECTULMCKUOT (POHA U KIyYHUTE Lienu 3a BNoXyBare Ha (oHA0T. BpegHocTa Ha
pechepeHTHNOT 6POj yaeny He e 3arapaHTUpaHa NP1 UCTEKOT Ha OCUTYPYBatbETO, PY OTKYN M NPU HacTaHyBatbe Ha pu3nKkoT cMpT. Co 3ronemyBakbe Ha LieHaTa Ha yaenuTte
Ha MHBECTULNCKMOT (POHA, Ce 3ronemyBa 1 BpeaHOCTa Ha pepepeHTHIOT 6poj yaenu BNoXeH BO UMe Ha [loroBapadyoT, Co HamanyBate Ha LieHaTa Ha yaenuTe Ha MHBECTULIMCKUOT
¢hoHA, Ce HamaryBa 1 BpefHOCTa Ha pedepeHTHUOT Bpoj Ha yAeNW BNOXeH BO MMe Ha [loroBapayor.
[MoBpaTOT OQHOCHO UCNNaTaTa Ha OCUrypyBarEeTO 3aBUCH O ABUKEHETO Ha LieHaTa Ha yaenuTe Ha ®oHLOT, HaJOMeCTOUMTE W TPOLLOLMTE Ha NPOM3BOLOT. 3a Apyrv AeTanu,
BUAeTe ja cekumjata Bupete cBecHu 3a cnegHuTe pusnuym, aenot Kou ce pusnumte 1 ovekyBarata of Npom3BofoT v aenot OctaHaTh peneBaHTHU MHGOpMaLnK.
Bo cnyyaj Ha cMpT ce ucnnaka ocuryperara cyma 3a cryyaj Ha cMpT o 60necT unm Hesroga HaBefeHa BO nonucara, 1 BpegHoCTa Ha MHBECTULIMCKOTO NopTdonno no LieHara
Ha YAEenuTE Ha MHBECTULMCKUOT (POHA Ha NETTUOT paboTeH AeH O AEHOT Ha MoAHecyBakbe Ha HapareTo 3a HagoMecT Ha wTeTa. Bo cnyyaj Ha AoxuMBYBawe ce ucnnaka
BpeaHoOCTa Ha WHBECTULMCKOTO NOPTEONMO NO LieHaTa Ha yaenuTe Ha WHBECTULMCKMOT (OHL Ha MOCMEOHMOT AEH Ha BaXHOCT Ha OCUrypyBakbeTO M OCUrypeHata cyma 3a
[OXMBYBat-€ HaBefeHa Bo nonucata. BpegHocta Ha pedepeHTHUOT 6poj Ha yaenuTe Ha ogpeaeH AaTyM € e[HAKOB Ha pedhepeHTHUOT 6poj Ha yaenu NOMHOXEH CO LieHaTa Ha
yaenute Ha PoHAOT Ha TOj AaTyMm.
OcurypuTenoT pefoBHO roOAULIHO ke AocTaByBa Ao [JorosapayoT U OCUrypeHUKOT roAuLLEH M3BELLTa] 3a CKITy4EHUOT AOrOBOP 3a OCUTypYBakbe Ha XWBOTOT BO BPpCKa CO yaenuTe
BO MHBECTULMCKINTE POHLOBM HajaoLHa BO pok o4 30 AeHa of 3aBpLUyBakbEeTO Ha JenoBHaTa roanHa.
2.2 Llenu 1 HauuH Ha oCTBapyBak-€ Ha TUe Lienun
2.2.1 MHBecTuuMckaTa Lien Ha (oHAOT € Ja OCTBapU MakcuMarneH MOXeH NpUHOC 3a umatenuTe Ha yaenu Bo ®oHAOT, NpuToa NOYUTYBAjKU U NOCTOEYKUTE OrpaHuyyBama Ha
BOXyBakbaTa, kako 1 noTpebute 3a NUKBUMAHOCT U CUFYPHOCT Ha nnacManute. CTpaternjata Ha U360p Ha MHCTPYMEHTM Of KOW Ke ce rpagu nopTdonnoTo Ha PoHAOT Coapxu
CpeaHo HUBO Ha PU3MK, KOE & MOBMCOKO Off PU3MKOT KapaKTEPUCTUYEH 3a NapuyHUTE (HOHLOBW WK, NaK, 3@ (DOHAOBUTE KOU WHBECTUPAAT MCKNYYMBO BO AOIMKHUYKM XapTun Of
BPEAHOCT, a BO MCTO BPEME € NOHM30K O} PU3NKOT Ha OHWE (DOHAOBM KOM HajroneM Aen of CpeacTBaTa M MHBECTMpaaT BO akuun. OpnykaTa 3a BNoXyBarse ja JOHeCyBa UCKyCeH
1 npochecvoraneH Tum Ha ®orpoT Kb WHBecT — banaHcupaH Bp3 OCHOBA Ha (hyHAAMEHTArHW 1 TEXHWYK aHanuan kako 1 NpoLeHKa Ha MOHUTE NPUXOAM U NapuiHN TEKOBU Ha
onbpanute dupmm. Cpeacteata Ha hoHIOT ke Buaat HBECTUPaHU BO CreaHUTe HCTPYMeHTH: (1) Bnoxysarba Bo akumm Ha usnasaqn of P.C.M., Xpeatcka, Cpbuja, LipHa Mopa;
AnbaHwja, BocHa 1 XepuerosuHa, YkpauHa, Pyckata ®epepaupja, Bpasun, VHauja n Kuta. Bnoxysarba BO akLmuy Ha u3gasaum of 3emjuTe uneHku Ha EBponckata Yruja u OELL;
(2) Bnoxysata BO JOMKHUYKN XapTum 04 BpeaHoCT Ha uapasaum og P.C.M., Xpeatcka, Cpbuja, LipHa Mopa, Anbanuja 1 bocHa 1 XepuerosuHa; Brioxysara BO AOMKHUYKM XapTum
0f} BPEOHOCT Ha u3faBayn og 3emjute unexku Ha EY n OELY; KpaTkopouHu JOMKHUYKM XapTum 0 BpeaHocT Ha uagasaqm on P.C.M. , Xpeatcka, Cpbuja, LipHa [opa, AnbaHuja,
BocHa u XepuerosuHa, EY n OELLJ; Brioxysatata BO OMKHWYKM XapTum of BpeaHocT uagapenn og P.C.M., 3emju uneHkm Ha EY n OELL, moxe fa HagmuHat 35% og umotot
Ha ®oHpoT; (3) Bnoxysatrba BO AenosuTu kaj oenactenmn daHku og P.C.M. co pok Ha gocneBare NokpaTok of 1 roguHa; IHCTPYMEHTW Ha Na3apoT Ha napu Kou ce TprysaaT Ha
OopraHu3upanm nasapw, usnanenu of nsaasayn og P.C.M., kako v apxasute uneHku Ha EY n OELI; (4) Bnoxysara BO MHBECTULMCKM POHAO0BM KOW NPETEXHO UHBECTUPAAT BO
aKUMM Unu JOMKHUYKW XapTW O BPEAHOCT Ha u3faBaum of 3emjute og JyronctouHa EBpona, Ykpauna, EY, OELL, Bbpaaun, Kuna, WHauja, CAL v Pyckata ®egepaupja, nog
YCMOB fja He HannaTyBaaT TPOLLOLY 3a ynpaByBakse NOBUCOKM 0 2,5% 0 HETO-BPELHOCTa Ha MMOTOT Ha (POHAOT;
HAMOMEHA: UHBecTMUMCKMTE LieNn U MHBECTMUMCKATa NONMTMKA Ha POHAOT MoXaT Aa 6UAaT NPOMEHETU €O OAnyKa Ha [lpywWTBOTO 3a ynpaByBatbe 3a U3MEHN U
ponornHyBaka Ha CtatyToT u MpocnekToT.
2.2.2 Bo npouecoT Ha ynpaByBate o cpeacTBata Ha hoHaoT Kb MHBecT — BanaHcupaH ce npumeryBa ekcneptusata Ha npodecnoHantmot TuM Ha YU Kb UHBECT A Ckonje
1 Ha porpoT Kb NHBecT — banaHcupaH.
2.3 Taprert rpyna
2.3.1 Kb MHBecT — banaHcupaH e HaMeHeT 3a MHBECTUTOPMTE LUTO cakaaT Aa MM BroXaT CBOWTE CPeACTBA 3a Nepuo Haf ABe roAMHM, Kou ce CO cTabunHv npuxoau, umaar
no3HaBatba of paboTaTa Ha UHBECTULMCKUTE (HOHAOBY, (DMHAHCUCKATE Na3apy U MHBECTUPAETO M Ce CPEMHM Aa NPe3eMat CPeaHO 40 NOBUCOKO HUBO HA PU3MK.
BHumaBajTe HUBOTO Ha pU3UK Ha MBecTULMCKMOT POHA Aa 0AroBapa Ha BallaTa NOArOTBEHOCT 3a Npe3eMatbe PU3NLIM.
2.4 KopucTy v TpOLIOLW OA OCUTYPUTENHUOT NPOU3BOA,
TBOJ KPO NNAJ® MHBECT ocurypyBatbe Ha XMBOTOT € MHBECTULIMCKO OCUTypYBatbe Ha XMBOTOT LUTO My MM OBO3MOXYBA CMe[HUTE NPUAOBMBKI Ha OCUTYPEHUKOT: (1) BpEMeHCKM
1 NPOCTOPHO HEOrPaHUYEHO OCUTYpPYyBatbe Ha XMBOTOT BO CMyyaj HA CMPT; (2) MOXHOCT 3a OCTBapyBae NPUHOC CO CPEAHO 4O MOBUCOKO HUBO Ha PU3MK; (3) ynpaByBake Ha
cpeacTBata of npodecuoHanuy; (4) AMBepavduULMpaHo UHBECTULMCKO NOPTGONMO NO BanyTH, 3eMju U MHCTPYMEHTM 3a fa ce NocTUrHe nopobap 6anaHc nomery pusnyHocTa u
MoBPaTOT Ha WHBECTMPaH-ETO; (5) aBTOMATCKO penHBeCTUpare Ha [obuBkaTa; (6) ucnnarta Ha ocurypeHa cyma npy [oXwByBatbe, CMpT of 6onecT, CMpT of Hearoja Kako u
BpeaHOCTa Ha WHBECTULMCKOTO NOPTAONHNO; (7) MOXHOCT 3a BKIy4yBake AOMONHUTENHN OCUTypyBakba; (8) MOXHOCT 3a 0BHOBYBatE Ha AOTOBOPOT 3a OCUTYPyBaH-ETO MO UCTEKOT
Ha MHWLMjanHO AOrOBOPEHUOT NEPUOL, Ha OCHIypyBakbe; (9) HamaneHy TPOLLOLM 3a ynpaByBare CO CPEACTBaTa, OAHOCHO MHBECTUParETO BO hOHAOT € 6e3 nu co HamaneHa
Be3Ha npoBu3auja (LOKOMKy Ce MHBECTUPa UHAMBMAYANHO BO (OHOOT, hOHAOT MOXE Aa NpecMeTa W Ja Hanmnati NoBUCOKA HAAOMECTOLM).
[Mpumep 3a NprpobuBkM 3a ocurypyeakbe co Tpaete of 10 rognHu (NeproanyHo roanWHO Nnakake Ha npemuja): AKo 0CUrypeHUKoT uma 40 roguHu, CKIyumn nonmca co Tpaeke
og 10 roauHm, kage WwTo npemujata my e 1.000 eBpa roguiuHo co pacnpenen6a 50% BnoxyBare BO MHBECTULMCKM OOH, U Ce Nraka pefoBHO, BPEHOCTA Ha BIIOXEHUTE CPeACTBa
BO MHBECTULACKVOT (hOHA Ha KPajoT Off POKOT Ha BaXeHEeTo Ha nonucata bu 6una:

04eKyBaH roguLieH npuHoc o -2% 0YekyBaH roguiieH npuHoc og 0% 04ekyBaH roguweH npuHoc o 6.2000%

4481.72 eBpa 5000.00 eBpa 7065.09 eBpa
VI3HocoT Ha ocurypeHata cyma 3a AOXMBYBa€e € ejHaKBa Ha BPeAHOCTa Ha CPeAcTBaTa BMOXEHN BO MHBECTULMCKA (DOHA HA UCTEK Ha [OrOBOPOT W rapaHTUpaHata ocurypeHa
CyMa 3a JOKVBYBatbe.
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[Mpumep 3a NpuaobmBKM 3a ocurypyBarbe co Tpaere of 10 rogmHn (eQHOKPATHO Nnakakbe Ha Npemuja): AKo ocurypeHUKoT ma 40 roguHu, cknyyn nonuca co Tpaerse og 10 roguuu,
kage wTo npemujata My e 2.500 eBpa co pacnpeaenta 50% Broxysare BO MHBECTULIMCKW (DOHA 1 € NnaTeHa LIenocHo, BPEAHOCTa Ha BNIOXEHUTE CPEACTBA BO MHBECTULMCKUOT
(poHZ Ha KpajoT 07 POKOT Ha BaXEHETO Ha nonucarta bu buna:

04eKyBaH roguLieH npuHoc o -2% 0YekyBaH roguiieH npuHoc og 0% 04ekyBaH roguweH npuHoc o 6.2000%

1021.34 eBpa 1250.00 eBpa 2281.16 eBpa
VI3HOCOT Ha ocurypeHata cyma 3a AOXMBYBat-€ € eHaKBa Ha BpegHOCTa Ha CPeAcTBaTa BMOXEHW BO MHBECTULMCKA (DOHA HA UCTEK Ha [OroBOPOT W rapaHTUpaHaTa ocurypeHa
Cyma 3a [JOKVBYBatbe.
MmajTe npeasun aeka ce paboTu 3a npecmeTky of MHOpPMATUBEH KapakTep kou He ce npaBHO 06BpayBauki 3a OcuryputenoT. Ako cakaTe NofeTenHa npecemTka co ApYru U3HOCH
unm pokosu, obparate ce 4o OcurypuTenoT unm A0 HEroBMOT 3acTarHuK.
2.5 KpaeH pok Ha nokputue
[laTymMOT Ha KpajHUOT POK Ha NOKPUTME € AaTYMOT Ha NonucaTa LTo € 03HaueH kako McTek Ha ocuUrypyBameTo, OCBEH ako MOKPUTUETO (1 OCUTYpYBakETO) HE NPECTaHe NopaHo
nopagm CMPT Ha OCUTYPEHUKOT, NOpaau OTKyM Ha MonMcaTa UK CTOPHUpakse Ha nonucaTa of CTpaHa Ha OCUTypUTENoT nopaay Hennakare Ha npemujata, Unu nopaam cTeyaj Ha
ApPYLITBOTO LUTO ynpaByBa CO MHBECTULMCKMTE (DOHOBM, @ COrMAcHO CO YCNIOBUTE 33 OCUTypyBakbe.

3. Kow ce pusnuute n oyekyBamwara og npoussoaoT?
OcurypyBareTo co BpayBate co oHaoT Kb MHBecT — banaHcupaH e u3noxeHo W Ha puanum. MpodunoT Ha puanyHOCTa Ha 0BOj BUL OCUrypyBare 3aBuCH 0 NPounoT Ha
pu3yHoCcTa Ha POHAOT Npu LUITO pedhepeHTHaTa BPeAHOCT Ha 6pojoT Ha yaenuTe AMPEKTHO 3aBUCK OA LieHaTa Ha yaenuTe Ha PoHAOT. CMHTETUYKMOT nokasaTen Ha yeneLuHocTa
11 PU3MYHOCTA 1 MEPU UCTOPUCKUTE NMPOMEHU Ha LieHaTa Ha yaenuTe Ha ®oHAoT. MicTopuckiTe NOAATOLM He Ce CUTypeH nokasaTen 3a WAHMOT Npotun Ha puanyHocTa Ha PoHAOT.
[puKaxaHuTe KaTeropum Ha pU3MYHOCTa M YCNeLwHOCTa Ha POHAOBMTE He Ce 3arapaHTMpaHu, CO TEKOT Ha BPEMETO TWe MOXE Aa ce MeHyBaaT. HajHuckaTta kateropuja He 3Hauu
BOXyBake 6e3 puauk.

KB WHBecT - banaHcupaH -
MpecmeTkaTa Ha KaTeropujata Ha pU3NYHOCTA Ce 3aCHOBA Ha MCTOPMCKOTO
! |2 |3 |4 |5 |6 |7 JBVXEHE Ha LieHaTa Ha yaenuTe 1 HeTo-BpegHOCTa Ha MMOTOT Ha POHAOT of
«—TToHn30K pu3nk MoBMCOK PU3NK— 1OYETOKOT Ha MOCTOEHETO.
OBWYHO NOHM30K NPUHOC O6MYHO NOBMCOK NMPUHOC

Co cocrojba Ha 30.09.2026 roguHa, doHaoT Kb WHBecT — BanaHcupaH ce Haora Bo kateropuja 4, LUTO ynaTyBa Ha YyMEPEHO HUBO Ha PU3WK M € BO COTMAacHOCT CO JONropoyHaTa
cTpateruja Ha OHAOT.

OcurypyBareTo ce [oroBapa Bo €Bpa, JofeKa ynnataTta Ha npemujata v ucnnarata Ha ocurypeHata cyma ce ucnnakaar Bo feHapu no cpegeH kypc Ha HBPCM Ha peHoT Ha
ynnartarta OfHOCHO 1cnnatatTa. Ha 4enot of ynnatarta BO jeHapu KOj Ce OOHECYBa Ha BIOXYBareTO He Ce BPLUK KOHBep3uja BO eBpa. BpeaHocTa Ha MHBECTULMCKOTO NopTdonuo
€ u3paseHa B0 AeHapu, Of ynnatara Bo AeHapu ce NpecMeTyBa AeNoT HaMeHeT 3a Boxysatse. OcurypeHara cyma forosopeHa Bo EBPA ce ncnnaka Bo aeHapcka npoTuBBpeaHOCT
cnopeg cpeaHmoT kypc Ha HBPCM Ha fieHOT Ha ucnnartata, a BpeiHoCTa Ha MHBECTULIMCKOTO NOPTEONNO Ce ucnnaka Bo feHapu Oe3 MHOeKcupare Co AeBU3N.

Bupete cBecHu 3a cnegHuTe puanuym: BanyteH pusuk, koj ce jByBa Npu NpoMeHa Ha LieHaTa Ha efjHa BanyTa BO OOHOC Ha Apyra; [azapeH pu3uk, Koj 3aBUCK Of ABKEHETO HA
na3apHWTE LieHN Ha XapTuuTe o4 BpeaHocT; KpeanuteH pusmk — BepojaTHOCT Aeka M3gaBadqoT Ha ofpeneHa xapTuja of BpeaHoCT Hema Aa buae Bo coctojba, BO LenocT uiu
[EeNyMHO, Aia 1 Hamupy cBoMTE 0OBPCKM BO MOMEHTOT Kora Tue ke foctacaaT; KamaTeH puank - npomMeHaTa Ha kamaTHUTE CTarnkv MOXe NO3UTUBHO UMW HEraTMBHO fa Ce ofpasut
Ha BPeOHOCTa Ha BMOXEHWTE cpeacTaa; JIMKBUAEH PU3MK — BEPOjaTHOCT Aeka BO OPEAEH MOMEHT ke 1Ma TELKOTW NPy 13HaorawbeTo Ha cpeacTea 3a POHAOT Aa r Hamupm
0bBpCK1TE NOBP3aHK CO NOBNEKyBaHETO Ha yaenuTe of POHAOT Kako pesynTaT Ha HemoxHocTa Bp30 Aa ce npofaaaT UHaHCUCKUTe CPeLCTBa MO LieHa NpUbnuKHO eaHaksa Ha
HMBHaTa peanHa BpeaHocT; MoNMTUYKN PU3MK — BEPOjaTHOCT 0F €BEHTYamnHW NonuTUYKA kpuan Bo PCM unm Bo CTpaHCTBO, KoM MOXe Aa [OBeAaT 40 NPOMeHa Ha UMOTOT Ha
®oHpoT nunn OpywTeoTo; Pusnk o npomMeHa Ha AaHOYHMTE MPOMMCU — BEpOjaTHOCT Aeka 3akoHopasHaTa Bnact, Bo PCM umv Bo CTpaHCTBO, Ke M NPOMEHN AaHOYHUTE
NPOMCK Ha HAYMH KOj HeraTUBHO b1 BNjaen Ha NpUHOCOT Ha PoHpoT/Mnm [ipyLTBOTO; ONepaTMBEH PU3KK, T CyMUpa CUTE HEU3BECHOCTM KOM Ce COCTaBEH AeN Of CEKOjAHEBHUTE
[ENOBHM aKTUBHOCTU Ha PoHaoT/Mnm OpywTeoTo 1 Pu3nk og uHdnauuja - 3ronemyBare Ha ONLUTOTO HUBO Ha LIEHUTE BO ONpeseneH Nepuos nopagu WTo Moxe Aa Aojae [0
HamanyBare Ha peanHaTa gobueka kojawwTo ja octBapun ®oHgot umnm OpywTeoTo. Cekoj NoTeHUMjaneH MHBECTUTOP NPed MOYETOKOT Ha BOXYBaweETO € NoTpebHo fa
AednH1pa CBOUTE MHAMBMAYANHU UHAHCUCKM Lieni, Aa ro OLieHM NpudatinBMOT CTENEH Ha PU3MK Ha Koj MOXe Aa Buae u3noxeH, Aa ro AerHMpa BPEMEHCKOT XOPU3OHT Ha
BNOXYBAKETO 1, HA KPajoT, Aa ja 04peam BUCUHATA Ha NPUHOCOT LUTO Caka Aa ja 0CTBapy BO WAHWHA. MMajku ro npeasna akToT Aeka He NOCTOM BMOXyBare Koe UCTOBPEMEHO
M NOCTUTHYBA CUTE MOCTaBEHM Lienk, NOTPeBHO € CeKoj NoTeHLMjaneH MHBECTUTOP Aa ro u3bepe oHoj POHA KOj HajMHOTy OAroBapa BO MOTNEA Ha NOCTABEHMUTE Lieni.

Co BnoXyBah€ BO OBOj BUA OCUTypyBate MOXaT Aa Ce NPeTpnaT 3HauuTenHu 3aryou. Osoj npon3BoA He BKIy4yBa 3alUTUTa Of UAHWM ABUXEHa Ha Na3apoT U BO TEKOT Ha
NepuoLoT Ha BIOXKyBate HEraTMBHUTE MasapHU TPEHAOBM MOXAT MPUBPEMEHO Aa ja HamanmaT BpeAHocTa Ha pedepeHTHWOT 6poj Ha ygenwTe, OLHOCHO BpeaHoOCTa Ha
pecbepeHTHWOT 6poj Ha yaenuTe Moxe Aa buae NOHMCKa BO OAHOC HA MOYETHATa BPEAHOCT Ha pedhepeHTHUOT 6poj Ha yaenuTe, Taka LITO MoXe Aa u3rybute den unw Lenara
WHBECTULMja. MHBECTMLM]aTa He € 3alUTMTEHa [enyMHO Ui LIEMOCHO CO rapaHTeH (POHA M HEMa 3aLLTUTa JOKOMKY APYLITBOTO He € BO cOCToj6a Aa ja ucnnatu.

EdhekToT Ha pu3NKOT Kaj OCUTYPUTENTHMOT NPOU3BOA MOXeE Aa Guae 3HaUUTENHO NOBUCOK AOKONKY He e YyBaH A0 AoCTacyBake, OGHOCHO A0 NpenopayaHuoT nepuos
3a YyBak-€, TaMy Kafe LITO € MOXHO.

MpoceyeH meceyeH npuHoc 3a Kb MHBecT banaHcupaH (nofaTok of MHopMaTUBEH KapaKTep - He NpeTcTaByBa NpOeKLUMja Ha MOXHWUOT NpUHOC Ha POHAOT BO MAHWHA)
MocneaHu 12 meceum MocneaHu 24 meceum MocrneaHn 5 roanHmn
lMpoceyeH MeceyeH NpuHoC 0.5800% 0.8194% 0.5615%

[Jetanum ngpopmaumm Bo Bpeka co ®oHpot Kb MHBecT — banaHcupaH, ce HaBeAeHM BO NMPOCMEKTOT M JOKYMEHTOT CO KNyYHW WHCOpPMALMK 3a MHBECTUTOPOT Kou ce objaBeHu Ha
VHTEPHET CTpaHWLaTa Ha 0TBOPEHNOT doHg www.kbinvest,mk

4, Kou ce nocneanuute Bo cnyyaj ApYWITBOTO @ He MOXe Aa U3BPLUM ucnnara?
Bo cnyyaj Ha nukeupaumja v cTevaj Ha OcuryputenoT, Bp3 cpeacTBaTa 3a MoKpUBake Ha MatemaTudkaTa pesepsa Bp3aHa 3a HajOMECTM BO Cyyaj Ha CMpT Kako 11 Bp3
cpefcTBaTa 3a NokpuBarbe Ha nocebHaTa pe3epsa 3a HAAOMECT OCUTYPEHU CO JOTOBOPOT 3a OCUTYpyBake KoM Ce AMPEKTHO BP3aHW 3a BPEAHOCTa Ha BIOXYBatbata He MoxXe fa
Ce CnpoBe/ie M3BPLUYBArbE HUTY TWe CPEACTBA Brierysaar BO UMOTOT, OAHOCHO CTeYajHaTa Unu NukeuaauyoHaTa maca Ha Ocuryputenor.
Bo cnyyaj aa Aojne [o npunojysakse UM NUKBUAALM|A HA OTBOPEHMOT MHBECTULMCKV (hOHA Kade Ce BroXyBa npemujaTa 3a BrioxyBatse, Ha [loroBapayoT 6e3 AONOnHUTENHN
TpoLoLy My Ce [jaBa crnefHuoT u3bop: (i) 4a npemuHe Bo Apyr doHA kaj uctoto AYWU® unm (ii) aa npemute Bo Apyr doHA kaj Apyro AYWN®, 3a wro [loroBapayoT Tpeba Aa ce
npousHece Bo pok of 15 aeHa. [lokonky [loroapayoT He ja npudhaTit MOXHOCTa 3a NpemuH BO Apyr (oA, [IpyLITBOTO Ke CMeTa Aeka HacTaHan Ciyyaj Ha AOXVBYBaHE U Ha
[loroBapayoT ke My ja ucnnatv BpeAHOCTa Ha MHBECTULIMCKOTO NopTdhonvo Be3 Hannata Ha kakeu GUIO M3NEe3HM TPOLLOLM M ke My Fo BPaTW HEMCKOPUCTEHWOT fien O npemujata
3a OCUrypyBaksE.

5.  Kowu 1 konkaBu ce TpowWwoLMTe NOBP3aHN CO NPOU3BOJOT?

PacuneHyBatse Ha TpoLloLuTe

EnHokpaThy BnesHu TpoLuouy 3a eJHOKpaTHO Nnakake Ha Nnpemuja: Ecbekt Ha TpowouuTe LWTO M Nnakate Mpu CKyyyBawe AOroBOp 3al
TpoLLOLM 5% on ocurypeHa cyma 3a CMPT W JOXKVBYBat-e OCUrypyBatbe.

14% opn epHokpaTHa OpyTo nmpemuja 3a CMpT U

LOXVBYBAHE.

3a NoBekeKpaTHO Nnakawe Ha Npemuja:
5% of ocurypeHa cyma 3a CMPT W JOKVBYBaH-E
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113nesHu TpoLuoum 0% EdbekT Ha TpowouuTe LTO r1 Nnakate Npy NPECTaHOK Ha OCUTypyBaHETO
NO KPajHNOT POK Ha NOKPUTUETO.
0% Edbekr Ha TpowouuTe LTO ri1 Nnakate Npy NPeCTaHoK Ha OCUrypyBareTO
npea KpajHMOT POK Ha MOKPUTMETO (OTKYN).
3a nosekekpaTHa ynnarta OTKyn € BO3MOXeEH aKo Ce NnaTeHun TpW roanLLIHA
NPEMUA N NOMUHATU TPWU FOAMHM OF MOYETOKOT HA OCUrypyBareTo. 33
efHOKpaTHa ynnata OTKyn e BO3MOXEH MO MOoMWHAaTa edHa roauHa og
[aTyMOT Ha CKny4yBae Ha nonucara.
CornacHo MpocnekToT Ha POHAOT U3Ne3eH TPOLLOK He ce Hannaka
AOKOIKY € U3MUHaTa efHa roanHa 0 MOMEHTOT Ha BNOXYBaH-ETO.
MosTopyBaykn | TpaHcaKLmcku 0% Edpext Ha Tpowouute 3a KkynyBawe M npogaxba Ha ygenute BO
TpOLLOLM TPOLLOLM Ha OTBOPEHMUTE NHBECTULMCKN (hOHA0BM
WHBECTULINCKOTO
noptdonmno
Ocranatu 3a eAHOKPATHO Nnakake Ha npemuja: EdekT Ha TpoLLOLyTE LITO Ce HannaTyBaaT Cekoja roAnHa 3a ynpasyBare
NOBTOPYBAYKM 0.29% op ocurypaHa cyma 3a CMpT 1 JOXMBYBakbE; CO BalLMTE UHBECTULMM W Apyrv Tpowouw. OBa ru BKIyvyBa faBaukuTe
TPOLLIOLM 3a ynpaByBatbe W ApyruTe aaMUHUCTPATUBHM TPOLLIOLM.
3a noBeKeKPaTHO Nnakawe Ha npemuja:
2.5% op npemujaTta 3a CMPT W JOXMBYBak-E;
0.49% op ocurypeHa cyma 3a CMpT 1 JOXMBYBakE.
MoBpemeHn u | Hapgomectoun 3 | - Edpekt Ha TpowouuTe WTO Ce HannatyBaaT [LOKOMKY MPUHOCOT ja
HenpegsuoeHu | ycnewwHocT HafMWHe pedepeHTHaTa BpeaHOCT.
TpOLLOLM YyecTBo BO AobuBKa - EdbekT Ha TpollouuTe LWTO Ce HannaTyBaaT [OKOMKY BFOXYBAHETO ja
HafMWHe pedhepeHTHaTa BpeaHOCT.

HanomeHa: MpoLeHTOT Ha TpowoLyuTe (BNE3HW, M3NE3HW, NOBTOPYBAYKM U fIP.) € HEMPOMEHIMB W € COCTaBEH [eN O NpeMujaTa 3a CMPT U JOXMBYBak-E.

6. Onuuu 3a NpeaBPeMEHO NPEKUHYBake Ha AOroBOPOT W NOCNEAULIM
3a L|enocHo ocTBapyBakbe Ha MHBECTMLMCKaTa Lien, ce NpernopadyBa Aa Ce 3aapXu NPOU3BOAOT A0 MCTEKOT Ha JOTOBOPEHNOT Nepuoa Ha ocurypyeareTo. Co ornes Ha Toa
LUTO TOYHMOT M3HOC Ha MUCTnaTaTa Bo Cryyaj Ha OTKyN He € oaHanpes NosHar, MPOV3BOLOT He ce NpenopadyBa 3a MHBECTULMM NMOKPaTKM 04 A0TOBOPEHUOT POK Ha OCUTypyBaHeTo.
Bo cnyyaj Ha OTKyN Ha OCUrypyBareTo, OTKynHaTa BPEOHOCT Ha Monucara oarosapa Ha BpefHocTa Ha pedepeHTHUOT Gpoj yAenu Ha NpBuUOT criedeH paBoTeH AeH oTkora e
nopHeceHo GapareTo 3a OTKYMOT W OTKYNHaTa BpeAHOCT HaBeaeHa BO TabnuuaTa Ha OTKYNHW BpeAHOCTY. 3a NPOM3BOAOT CO 8AHOKPATHA ynraTa Ha Npemuja oTKYNoT € JO3BONEH
M0 UCTEKOT Ha NpBaTa roAMHa Ha OCUrypyBareTo. 3a Npou3BOA0T CO NOBEKEKPATHA YNiaTa Ha Npemuja NPBIUTE TPW FOAMHM He e A03BONEH OTKy.

1. UHdopmaumm 3a nogHecyBare Ha NPUroBOPY U NPETCTaBKU
[MpurosopuTe 3a NPOM3BOLOT (BKMY4yBajku FO M OBOj AOKYMEHT), OBHOCHO 3a 1aBatbe Ha YCnyra U U3BpLUyBake Ha 06BPCKMUTE Of CTpaHa Ha [pyLITBOTO, MOXe fa ce JocTaBar
nucMeHo Ao [pywTBOTO Ha cnegHata agpeca: yn.KenesHuuka 6p.41, 1000 Ckonje, unm no enekTpoHcka nowwTa Ha contact@cro.mk unm nak Ha crepHaTta MHTEPHET CTpaHMLa 3a
nogHecyBatbe Npurosop: https://cro.mk/®opmynap 3a_nonnaku.aspx
[Jlokonky He CTe 3a0BOMHN Of OATOBOPOT MO NPUrOBOPOT UMK [IpyLUTBOTO He Be M3BeCTH BO pok of 30 AeHa, Toraw umate npaso Aa nogHecete npetctaska 4o ACO Bo nucmeHa
¢opma (HenocpeaHo Bo ACO unv no nowita), BO eNeKTPOHCKa opma Ha pretstavki@aso.mk.

8. Hpyrv peneBaHTHM MH(OPMaLWN.
[lokymeHTITe NoBpP3aHy CO 0BOj MPOM3BOA Ce KaKo LUTO criedyBaat Noaony U ce AOCTanHM Ha:
-MoceBHM ycnoBM 3a ocurypyBate Ha XMBOT NOBP3aHO CO MHBECTULMCKM (IOHOOBW CO MOBEKeKpaTHa ynnata Ha npemuja kafe OCUrypeHUKOT O CHOCW MHBECTULIMOHNOT PU3NK
(0542) co BaxHocT of 01.10.2022, v MocebHM yCnoBw 3a 0CUrypyBak-e Ha XWBOT NOBP3aHO CO MHBECTULMCKM (DOHLOBW CO eAHOKpaTHA ynmata Ha Npemuja Kafe OCUrypPEHUKOT To
CHOCM MHBECTULMOHMOT puank (054 1) co BaxHocT og 01.10.2022, pocTanHu Ha MHTepHeT cTpaHuuata Ha Kpoauua Ocurypysate XKnsot ALl (www.cro.mk/Ycnosu.aspx),
- MpocnekT Ha ®oHAoT, [IoKyMEHT CO KNy4HW MHEopMaLK 3a UHBECTUTOPOT, NpaBunaTa Ha POHAOT U LigHUTe Ha yaenuTe Ha POHOOT ce AOCTanHU Ha MHTEPHET CTpaHuLaTa Ha
JpywTBOTO 32 ynpaByBate €O MHBECTULMCKM (hoHaoBK kbinvestmk. [enosutHa 6aHka Ha coHpoT KB MHBecT — BanaHcupaH e — KomepumjanHa 6aqka ALl Ckonje. ®oHpoT e
opobper Bo PCM w ro perynupa KXB, Ckonije.

Co cBojoT noTnuc nogony noTepAayBaTe Aeka cTe ja Aobune, cTe ja npouuTane u cTe ja pa3bpane oBaa NpeAAOroBOpHa M AOroBOpHa AOKYMEHTauuja WTo BYU ja
pocTaByBa [IpywWwTBOTO NpeA Aa ro Ckny4uTe AOroBOPOT 33 OCUrypyBatbe BO COrMAacHOCT o oapeabute oA 3aKOHOT 3a CynepBU3Uja Ha OCUTYpyBaHETO.

Co cBOjOT NOTNMC Ha OBOj AOKYMEHT M3jaByBaTe AeKa cTe MHhopMMpaHu BO BpcKa co AeTanute 3a ocurypysaweto TBOJ KPO JTAJ® UHBECT, kako v 3a coapkuHata
Ha CratyToT u MpocnekToT Ha oTBopeHnoT uHBecTMuucku choHa KB UnBecT-BanaHcupaH ynpaByBan og KB UHBECT ALl Ckonje v geka Bo uenocT ru pasbupare
KapakTepuCTMKUTE HAa OCUTYPUTENTHMOT NMPOU3BOA, NPMAOOUBKUTE M PU3NKOT OF MHBECTUPAHETO BO YAeNUTe Ha OTBOPeHUOT uHBecTUumucku doHa KB Uusect-
BanaHcupaH ynpaBysan oa KB UHBECT ALl Ckonje.

[lokyMeHTOT ro npoyuTaB 1 pa3dpas:
Jatym: .. T

uveun npesmme/nommc
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