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AOKYMEHT CO KnYYHU UHOOPMALIUK
OBOj OKYMEHT COAPXM KIy4HWU MHE(OPMaLMK 3a OCUTypUTENEeH NPOU3BOA 3a OCUTYPYBak-Ee Ha KWUBOTOT BO BPCKa CO YAENUTE BO MHBECTULMCKUTE (POHAOBM KOra OCUIypEHUKOT o
npe3ema UHBECTULMCKMOT PU3NK M MMa 3a Lien Aa BY MOMOTHe Npy pasbupateTo Ha NpupoAata, pusiLiTe, TPOLLOLMTE, MOXHUTe [OBMBKYM 1 3arybu of 0BOj MPOM3BOA U Aa BU
MOMOTHE fia ro cropeaAnTe co Apyri npoussoau. OBoj AOKYMEHT He NpeTcTaByBa MPOMOTUBEH (peknameH) Matepujan.

1. OnwTtu nogaroum

1.1 HasuB Ha ocuryputennuot npogykt - TBOJ KPO NNAJ® UHBECT ocvrypysatse Co Bp3yBatbe 3a LieHaTa Ha yaenuTe Ha OTBOPEHWOT WHBeCTULMCKA doHg BEMA
ONHAHCWUU co naeHTndpmkaumckm 6poj 9140000000239 ynpasysaH of [pyLITBOTO 3a ynpaByBare Co uHBecTuumckn donposu BEIA ®OHOOBW ALl Ckonje;

1.2 [pywTBo 3a ocurypysatbe Ha xuBotot: Kpoauma Ocurypysarse - XXusot Afl Ckonje, yn.XKenesnudka 6p.41, 1000 Cronje, PC MakeaoHuja, MHTEPHET CTpaHuLa:
www.cro.mk, Tenedonu +389 2 3215 083 n +389 2 3215 883; KonTakT ueHtap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH feH);

1.3 HapnexeH opraH 3a cynepBu3uja: AreHuja 3a CynepBuauja Ha ocurypyBare, yn.Makegonuja 6p.25, Manara Jlasap Mon Tpajkos, kat 5, 1000 Ckonje, PC MakenoHuja,
VHTEpHeT CcTpaHnLa www.aso.mk, TenedoH 02 3254 050

1.4 [atym Ha axypupame Ha gokymeHToT: 09.10.2026 roguHa.

2. Kowm ce kny4yHuTe KapaKTePUCTUKN Ha NPOU3BOAOT?

2.1 Onuc Ha ocurypyBaweTo
TBOJ KPO JIAJ® NHBECT ocurypyBatbe Ha %uBoToT (OcurypyBatbe) € MHBECTULIMCKO OCUTYpyBak-e Ha XKWUBOTOT Kaj koe [loroBapayoT ro CHOCU PU3MKOT Of BIIOXYBaHETO kaae
To Npemujata e nogeneHa Ha (1) Mpemuja 3a ocurypyBatse Ha XUBOTOT - ieN HAMEHET 33 OCUTYPUTENHO MOKPUTUE BO CIyYaj Ha CMPT U AOXMBYBak-€, (2) Mpemuja 3a BNoxyBarse,
Aen of npemujata koj € HaMeHeT 3a KynyBare yAen BO (HOHOOT, COOABETHO Ha NMpeocTaHaThoT en of OpyTto-npemujata 3a OCUTYPUTENHOTO MOKPUTME, FO COHMHYBA
WHBECTULMOHMOT AeN Ha NpemujaTa, a ce KOPUCTY 3a BP3yBakbe Ha LieHaTa Ha yaenoT Ha MHBECTULMCKMOT dhoHz, HaBeAeH BO nonucara 3a ocurypysarse. COOQHOCOT Ha AENOT Ha
npemujata HaMeHeT 3a OCUTyPUTENHOTO NOKPUTHE BO CIy4aj Ha CMPT W AOXMBYBak-E W MPeMUjaTa 3a BOXyBak-e € Balll n360op u Moxe Aa usHecysa 20%/80%, 30%/70%, 40%/60%,
50%/50%, 60%/40%, 70%/30%, n 80%/20% ogn BucuHaTa Ha ynateHata BpyTo-npemuja. MpemujaTa 3a ocurypyBarse ce nnaka eaHokpaTHO Unm noeekekpaTHo 1 (3) Tpoluowm 3a
CNpOBELyBatbe Ha OCUrypyBabEeTO. TpaereTo Ha OCUrypyBareTo Moxe Aa 6uge oa 1 4o 30 rognHm.
Co npemwujaTa 3a BNoXyBarbe Ce kynysaaT yaenu Bo 0TBOPEHOT uHBecTuumcku doHg BETA ®UHAHCUI. Bpojot Ha yaenu koj ce kynysa BO MHBECTULMCKMOT (POHA BO MME Ha
[lorosapayoT 3aB1CH Of LieHaTa Ha yaenuTe Ha [aTyMOT Ha kynyBakeTo. LieHaTa Ha yaenuTe Ha MHBECTULMCKMOT OHA Ce yTBpAYBa BO cornacHocT co [Npasunarta Ha paboTerse
1 MpocnekToT Ha (oHAoT. Bo NpocnekToT Ha (hOHAOT Ce HaoraaT AeTanHn MHGOPMaLWK 3a MHBECTULMCKUOT (POHA U KIYYHUTE Lienn 3a BNOXyBare Ha (oHA0T. BpegHocTa Ha
pechepeHTHNOT 6POj yaeny He e 3arapaHTUpaHa NP1 UCTEKOT Ha OCUTYPYBaETO, NPY OTKYN M NPU HAaCTaHyBakbe Ha pU3UKOT cMpT. Co 3ronemyBakbe Ha LieHaTa Ha yaenuTe
Ha MHBECTULINCKIOT (POHA, Ce 3ronemyBa 1 BpeAHOCTa Ha pedepeHTHUOT 6poj yaenu BNoxeH BO UMe Ha [loroBapayoT, Co HamanyBake Ha LieHaTa Ha yaenuTe Ha MHBECTULIMCKUOT
¢hoHA, Ce HamarnyBa W BpeAHOCTa Ha pedhepeHTHUOT Bpoj yaenu BNoxeH Bo MMe Ha [loroapayor.
[MoBpaTOT OQHOCHO MUCNNaTaTa Ha OCUrypyBareTO 3aBUCH O ABUKEHETO Ha LieHaTa Ha yaenuTe Ha ®oHLOT, HaJoMeCToLUMTE W TPOLLOLMTE Ha NPoM3BOLOT. 3a Apyrv AeTanu,
BUAeTe ja cekumjata Bupete cBecHu 3a cnegHuTe pusnuy, aenot Kou ce pusnumte 1 ovekyBarata of Npom3BofoT v aenot OctaHaTh peneBaHTHU MHGOpMaLmK.
Bo cnyyaj Ha cMpT ce ucnnaka ocurypenara cyma 3a cryyaj Ha cMpT o 60necT unm Hesroga HaBefeHa BO nonucara, 1 BpegHoCTa Ha MHBECTULIMCKOTO NopTdonno no LieHata
Ha YAEnuTE Ha MHBECTULMCKUOT (POHA Ha NETTUOT paboTeH AeH O AEHOT Ha MoAHecyBakbe Ha HapareTo 3a HagoMecT Ha wTeTa. Bo cnyyaj Ha AoxuBYyBawe ce ucnnaka
BpeaHoCTa Ha WHBECTULMCKOTO MOPTEONMO NO LieHaTa Ha yaenuTe Ha WHBECTULMCKMOT (OHL Ha MOCMEOHMOT AEH Ha BaXHOCT Ha OCUrypyBakeTO M OCuUrypeHata cyma 3a
AOXMBYBar-€e HaBefeHa BO nonucara. BpegHocta Ha pedepeHTHUOT 6poj Ha yaenuTe Ha ogpedeH AaTyM € e[HaKoB Ha pedepeHTHWOT 6poj Ha yaenu MOMHOXEH CO LieHaTa Ha
yaenute Ha POHAOT Ha TOj AaTyM.
OcuryputenoT pefoBHO rOAULIHO Ke A0CTaByBa Ao [oroapayoT 1 OCUrypeHUKOT roauLLIEH M3BELLTA] 3a CKITy4EHUOT [OrOBOP 3@ OCUTYpPYBak-€e Ha XUBOTOT BO BpCKa CO yaenuTe
BO MHBECTULIMCKMOT (hOHA HajaoLHa Bo pok o4 30 AeHa of 3aBpLUYBAK-ETO Ha [enOBHATa roguHa.
2.2 Llenu 1 HauuH Ha oCTBapyBak€ Ha TUe Lienun
2.2.1 MuBectuumckata Len Ha ongot BEFA ®UHAHCUN e ocTeapyBatbe Ha afiekBaTeH MPMHOC 3@ CONCTBEHULMTE Ha YAenu Bo POHLOT, OAHOCHO pacT Ha BPEAHOCTA Ha yAenoT
Ha [IONr BPEMEHCKN NEPUOZ CO EHOBPEMEHO MUHUMU3VPAHLE Ha PUSMLIMTE Of BIIOXKYBaH-ETO W NOYUTYBAHE Ha MPUHLMNMTE HA IMKBUAHOCT U AvBep3udmkaLmja. MHBecTuumckaTa
Lien ke ce ocTapyBa Npeky NpocecoHanHo ynpaByBake CO CpeAcTBaTa Ha (POHAOT, MPW LITO ke Ce MPUMeHyBa aKTWBHO ynpasyBare, 6a3npaHo Ha HajBUCOKM eTUYKW U
NpOECHOHANHN CTaHAAPAM, OBHOCHO Kpeupatbe Ha NopTGONMO Ha XapTuM Of BPEOHOCT Ha Hajpa3BWUeHWUTe W HajperynupaHu nasapu BO cBeTOT. MopTdonmoto Ha oHAoT
BOMUHAHTHO Ke Buae BMOXeHo BO akuymu, Ao makcumym 100%. Bo ogpeaeHy MOMEHTM Kora Ha nasapuTe e NpucyTHa HeCTabUIHOCT U Kora ce 04eKyBa HafloneH TPEHA Ha LieHuTe,
®oHOOT MOXe Aa ja HaManu U3NoXEeHOCTa BO akLWK, OfHOCHO AeN O NOpTEONMOTO f4a ro Nnacupa Bo NapuyHU CPeACTBa Unv 4eno3nti Ao Makcumym 20% co Lien amopTuanpare
Ha HeraTUBHNTE edekTy.
MonuTukata Ha poHpoT BETA ®UHAHCUW e HacoueHa KOH BNOXKyBate BO PEHOMUPaHI KOMMaHUM Of, CEKTOPOT (OMHAHCHM Kako M KOMMaHUM KoM BOBELyBaaT HOBUTETU BO CBETOT
Ha (hUHaHCUM M KoM Ce KapaKTepuaupaaT co MHOBATUBHOCT BO paboTereTo. [JoMMHaHTHO nopThonnoTo ke Guae cocTaBeHo of T.H. ,TPaAULMOHANHN (OUHAHCUCKN UHCTUTYLK”
Kou ce fien of CBETCKUTE Bep3aHCkv MHAEKCH, MMaaT Jonra MCTOpUja Ha NOCTOeHE W ce A0BPO Npeno3HaTnvB BpeHa Bo cektopoT. CpepcTBata Ha ®oHAOT ke Guaat MHBECTUpaHU
BO XapTWW 0 BPEOHOCT Ha W3AaBayM Yne ceamLuTe, OHOCHO NPeTexHa AejHOCT Ce BpLW Ha TepuTopujaTa Ha cnefHuse 3emju: CAL, semju unenkn Ha EY, OEL. On 50% Ao
100% oa uMoTOT Ha hoHAOT MOXe Aa buae BnoxeH Bo akumu; 4o 30% of MMOTOT MOXe fa Ouae BNOXEH BO YAENM Ui akLMv Ha MHBECTULMCKM (DOHAO0BM KoM Ce BO NpUBNMKHO
CMMYHa PU3NYHa KaTeropuja 1 UMaaT UCTa UK CRMYHa CTpaTeryja Ha BNOXKyBare W HUBHMOT HaJOMECTOK 3a YNpaByBakbe He U3HeCyBa NoBeke of 3% of MMOTOT Ha oHaoT; o
20% op MMOTOT MOXe Aa Buae BNOXeH BO AEN03UTH 1 NapuyHK cpefcTBa Bo 6aHku Bo CeepHa MakegoHuja.
HAMOMEHA: WHBecTMuMCKUTE Lieny U MHBECTULMCKATA NonuTMka Ha PoHAOT MoXaT Aa GuaaT NpoMeHeTH co oANyka Ha [ipyWwTBOTO 3a ynpaByBatbe 3a U3MEHU U
pononHyBawa Ha CtatytoT u lMpocnekToT.
2.2.2 Bo npouecoT Ha ynpaByBatbe CO cpeacTBata Ha doHaoT BEFA ®UHAHCUI ce npumeHyBa ekcneptusata Ha NpoecnoHanHnoT TuM Ha [pywTBOTO 3a ynpaByBakbe CO
nHeecTuumckm pongosu BEFA ®OHLOBU All Ckonije.
2.3 Tapret rpyna
2.3.1 BEFA ®/\HAHCUU e HameHeT 3a MHBECTUTOPM KOU CMeTaaT [ieka BIOXyBareTO BO (PUHAHCHUCKU MHCTUTYLMK e Hajnobap 1360op 3a HBECMPat-e Ha HUBHUOT kanuTan. PoHaoT
€ HaMeHeT 3a MHBECTUTOPM KOW CakaaT Aa 1 BNoxaT CBOMTE CPeACTBa BO Nepuog 04 HajManky neT roguHu.
Mpenopaka: oBoj ®oHA He e NoAo6eH 3a MHBECTUTOPM KOW NaHMpaat Aa rm NoBrieyaT CBOUTe CPeACTBa BO NepUOA NOKPaTOK OA NET roAuHM.
BHumaBajTe HUBOTO Ha pU3NK Ha MBeCTULMCKMOT POHA Aa 0AroBapa Ha BallaTa NOArOTBEHOCT 3a Npe3eMatbe PU3NLIM.
2.4 KopucTy v TpOLIOLW OA OCUTYPUTENHMOT NPOU3BOA,
TBOJ KPO NAJ® MHBECT ocurypyBatbe Ha XMBOTOT € MHBECTULMCKO OCUTypYBatbe Ha XMBOTOT LUTO My MM OBO3MOXYBA CMe[HUTE NPUAOBMBKI Ha OCUTYPEHUKOT: (1) BpEMeHCKM
1 NPOCTOPHO HEOrPaHUYEHO OCUTYpYyBabe Ha XMBOTOT BO CMy4aj HA CMPT; (2) MOXHOCT 3a OCTBapyBae NPUHOC CO CPEAHO 4O MOBUCOKO HUBO Ha PU3MK; (3) ynpaByBare Ha
cpeactBata of npodecuoHanuy; (4) aMBepavdULMpPaHo UHBECTULMCKO NOPTGONMO NO BanyTH, 3eMju U MHCTPYMEHTM 3a fia Ce NocTUrHe nopobap 6anaHc nomery pusnyHocTa u
noBpaToT Ha WHBECTMpareTO; (5) aBTOMATCKO peuHBECTUpake Ha Jobwekata; (6) ucnnata Ha ocurypeHa cyma npu LOXWBYBare, CMPT 04 BOMecT, CMPT 04 He3roda kako U
BpeaHoCTa Ha WHBECTULMCKOTO NOPTAONNO; (7) MOXHOCT 3a BKIy4yBake AOMOMHUTENHN OCUTypyBatba; (8) MOXHOCT 3a 0BHOBYBatE Ha AOTOBOPOT 3a OCUTYPyBaHETO MO UCTEKOT
Ha MHWLMjanHoO AOrOBOPEHWUOT NEPUOL, Ha OCHIypyBakbe; (9) HamaneHy TPOLLOLM 3a yrpaByBare CO CPEACTBaTa, OAHOCHO MHBECTUParETO BO hOHAOT € 6e3 1nu co HamaneHa
BeaHa npoBu3auja (LOKOMKy Ce MHBECTUPa UHAMBMAYANHO BO (OHOOT, hOHAOT MOXE Aa NpecMeTa W Ja Hanmnati NoBUCOKA HaAOMECTOLM).
[Mpumep 3a NprpobuBkM 3a ocurypyeake co Tpaeke of 10 rognHu (NeproanyHo roanWHO Nnakake Ha npemuja): AKo 0CUrypeHUKOT uma 40 roguHu, CKIyun nonmca co Tpaeke
og 10 roauHm, kage WwTo npemujata my e 1.000 eBpa roguiuHo co pacnpenen6a 50% BroxyBare BO MHBECTULMCKM COOHL, U Ce Nraka pefoBHO, BPEHOCTA Ha BIIOXEHUTE CPeACTBa
BO MHBECTULIMCKMOT (hOHA Ha KPajoT Off POKOT Ha BaxkeHEeTO Ha nonucata bu Guna:

04eKyBaH roguLeH npuHoc og -2% 04ekyBaH roguweH npuHoc og 0% 04ekyBaH roguwen npuHoc og 6.2000%

4481.72 eBpa 5000.00 eBpa 7065.09 eBpa
VI3HOCOT Ha ocurypeHata cyma 3a AOXMBYBat-€ € eHaKBa Ha BpegHOCTa Ha CPeAcTBaTa BNOXEHN BO MHBECTMLMCKA (DOHA HA UCTEK Ha [OroBOPOT W rapaHTUpaHaTa ocurypeHa
CyMa 3a [JOKVBYBat-e.
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[Mpumep 3a NpuaobuMBKM 3a ocurypyBakbe co Tpaere of 10 rogmHn (eQHOKPATHO Nnakakbe Ha Npemuja): Ao ocurypeHUKoT ma 40 roguHu, cknyyn nonuca co Tpaerse og 10 roguHu,
kage wTo npemujata My e 2.500 eBpa co pacnpeaenta 50% Broxysare BO MHBECTULIMCKW (DOHA 1 € NnaTeHa LIenocHo, BPEAHOCTa Ha BNIOXEHUTE CPEACTBA BO MHBECTULMCKUOT
(poHZ Ha KpajoT 07 POKOT Ha BaXEHETO Ha nonucarta bu buna:

04eKyBaH roguLieH npuHoc o -2% 0YekyBaH roguiieH npuHoc og 0% 04ekyBaH roguweH npuHoc o 6.2000%

1021.34 eBpa 1250.00 eBpa 2281.16 eBpa
VI3HOCOT Ha ocurypeHata cyma 3a AOXMBYBat-€ € eHaKBa Ha BpegHOCTa Ha CPeAcTBaTa BMOXEHW BO MHBECTULMCKA (DOHA HA UCTEK Ha [OroBOPOT W rapaHTUpaHaTa ocurypeHa
Cyma 3a [JOKVBYBatbe.
VmajTe npeasun aeka ce paboTu 3a npecmeTky 0f MHGOpPMATUBEH KapakTep kou He ce npaBHO 06BpayBauki 3a OcuryputenoT. Ako cakaTe NofeTenHa npecMeTka co ApYrv U3HOCH
unm pokosu, obparate ce 4o OcurypuTenoT unm A0 HEroBMOT 3acTarHuK.
2.5 KpaeH pok Ha nokputue
[laTymMOT Ha KpajHUOT POK Ha NOKPUTME € AaTYMOT Ha NonucaTa LTo € 03HaueH kako McTek Ha ocuUrypyBameTo, OCBEH ako MOKPUTUETO (1 OCUTYpYBakETO) HE NPECTaHe NopaHo
nopagm CMPT Ha OCUTYPEHUKOT, NOpaau OTKyM Ha MonMcaTa UK CTOPHUpatbe Ha nonucaTta of CTpaHa Ha OCUTypUTENoT Nopaay Hennakake Ha npemujata, unu nopaam creyaj Ha
ApPYLITBOTO LUTO ynpaByBa CO MHBECTULMCKMTE (DOHOBM, @ COrMAcHO CO YCNIOBUTE 33 OCUTypyBakbe.

3. Kow ce pusnuute n oyekyBamwara og npoussoaoT?
OcurypyBareTo co Bp3yBare co doHaoT BEFTA ®UHAHCUU e nsnoxeHo u Ha puanum. MpodunoT Ha pU3MYHOCTa Ha OBOj BMA Ha OCUrypyBake 3aBUCU Of NPOUNOT Ha
pu3yHoCTa Ha POHAOT Npu LITO pedhepeHTHaTa BPeAHOCT Ha 6pojoT Ha yaenuTe AMPEKTHO 3aBUCK Of LieHaTa Ha yaenuTe Ha PoHOoT. CUHTETUYKMOT nokasaTen Ha yeneluHocTa
11 PU3MYHOCTA 1 MEPU UCTOPUCKUTE MPOMEHM Ha LieHaTa Ha yaenute Ha ®oHAoT. McTopuckiuTe nofaToLm He ce CUrypeH nokasaten 3a MAHUOT Npodnn Ha puanyHocTa Ha PoHAOT.
[puKaxaHuTe kaTeropum Ha pu3n4HOCTa W yenewwHocTa Ha (hOHOOT He Ce 3arapaHTUpaHu, CO TEKOT Ha BPEMETO TWe MOXe Aa Ce MeHyBaaT. HajHuckaTa kateropuja He 3Haum
BOXyBake 6e3 puauk.

BETA ®UHAHCUM [MpecmeTkaTa Ha kaTeropujata Ha pU3MYHOCTA Ce 3aCHOBA Ha WCTOPUCKOTO
1 |2 |3 I 2 |5 |6 |7 OBWXEeHE Ha LieHaTa Ha yaenuTe 1 HeTo-BpefHOcTa Ha UMOTOT Ha PoHAOT OA
MOYETOKOT Ha NOCTOEHETO.
«—ToHu30K pu3mK MoBmCoK puank—
OBWYHO NOHM30K NPUHOC O6M4HO NOBMCOK NMPUHOC

Co coctojba Ha 30.09.2026 roguHa, oHgot BEFTA PUHAHCUI ce Haora Bo kaTeropuja 6, LTO ynaTyBa Ha BMCOKO HUBO Ha PU3MK W € BO COrMAcHOCT CO CTpaTerujaTta Ha oHAOT.
Kateropwjata Ha puauk Ha doHpot BETA ®UHAHCUW ke Bupe npeameT Ha axypuparbe COracHo npecMeTkaTa Ha kateropujata Ha puauyHocTa Ha ®oHOOT CO MOYETOKOT Ha
HeroBoTo paboTerse 1 UCTOPUCKO ABMKEH-E Ha LieHaTa Ha YAenuTe U HETO-BPEeAHOCTa Ha MMOTOT Ha POHAOT.

ViHBecTuTOpUTE Ke 61aaT M3NOXEHN Ha PU3NLIM KoM Ce KapaKTEePMCTUYHI 33 akLMCKu (OHOOBYW, 0COBEHO Ha PUSMLINTE LUTO CE KapaKTePUCTUYHW 3a (OMHAHCUCKUOT CEKTOP, OAHOCHO
ke 6uaaT M3NOXeH Ha CPESHO [0 BUCOKO HUBO Ha PU3MK. AKLMCKUTE (hOHLOBM Ce MOPU3NYHM of 0BBP3HNYKMTE, BanaHcupaHuTe unu napuyH1Te POLHOBM, MEFYTOa 3a CMeTKa Ha
MOroNnemMuoT PU3NK MHBECTUTOPUTE MOXe i@ 0CTBapaT M NOronieM NPUHOC Ha AONT UMW CPELEH POK.

OcurypyBareTo ce [oroBapa BO €Bpa, JOfeKa ynnataTta Ha npemujata v ucnnarata Ha ocurypeHata cyma ce ucnnakaar Bo feHapu no cpegeH kypc Ha HBPCM Ha peHoT Ha
ynnaTata 0fjHOCHO ucnnatata. Ha Aenot og ynnataTta BO AeHapu KOj Ce OAHECYBa Ha BMIOXYBakETO HE Ce BPLUW KOHBEP3Wja BO eBpa.

BpepnHocTa Ha MHBECTULMCKOTO NOPTGONMO € 13pa3eHa BO AeHapy, Of ynnataTa B AeHapy Ce NpecMeTyBa AENoT HaMeHeT 3a BroxyBatbe. OcurypeHaTa cyma A0roBopeHa BO
EBPA ce ucnnaka Bo aeHapcka NpoTMBBPeAHOCT cropes cpeaHnoT kypc Ha HBPCM Ha fieHoT Ha ucnnatata, a BpeAHOCTa Ha MHBECTULMCKOTO NOPTAONMO Ce 1cnnaka Bo AeHapy
6e3 MHaeKcuparbe Co JeBU3N.

Bupete cBecHu 3a cnegHuTe pusnum: KpeauteH pusmk — BepojaTHOCT ieka N3AaBaYoT Ha OApeaeHa XapTuja of BpeaHOCT Hema Aa buae Bo cocTojba, BO LenoCT U AenyMHO,
Aa r1 NoAMUpK CBOMUTE 0BBPCKI BO MOMEHTOT Kora Tue ke gocneat. IMKBUAHOCEH PU3KNK - BepOjaTHOCT Aeka POHOOT BO OAPEAEH MOMEHT Ke Ma NOTELLKOTMM NPU U3HaOorakbe Ha
CpeAcTBa 3a Aa rv nogMupyn 06BPCKIUTE NOBP3aHM CO MOBMEKYBakE Ha yaenu o PoHOOT kako pesynTaT Ha HeMoxHocTa Bp30 Aa ce npofagat huHaHCMCKUTE CpeacTBa no LieHa
npubnKHO eHaKBa Ha HWUBHATa peanHa BpeaHOCT; Pu3nk op Apyra AOroBopHa cTpaHa — nofpasbupa Aeka Apyrata JOroBOpHa CTpaHa Hema Aa 1 Hamupy CBOUTE NapuyHu
06Bpckm kKoH POHAOT BP3 OCHOBA Ha (PUHAHCUCKM UHCTPYMEHTW, NPea MK Ha JaTyMOT Ha nopamHyBake; OnepaTMBeH PU3NK U PU3NK NOBP3aH CO YyBake Ha UMOTOT Ha
¢oHgoT - ce nogpasbupa pusnk oa 3aryba, nopaan HECOOABETHW N cnabu BHATPELLHM NPOLLECH, HECOOLABETEH Kafap M HECOOLBETHU UNK Crabu CUCTEMM 1 HAABOPELLHM
HacTaHu. OnepaTUBHUOT PU3MK rO BKMY4yBa W MPABHUOT PU3MK, KakKO 1 PUMKOT Of Neperbe Napu 1 huHaHCUparse Ha TEPOPU3MOT, PUSUKOT O HECOOABETHOCT Ha MHGOPMATUBHUTE
CUCTEMM W [pyru onepaTuBHU puanLy; MasapeH pU3KK - Koj 3aBICK Of ABUKEHETO HA Na3apHUTe LieHW Ha xapTuuTe of BpegHocT; KamaTeH pu3uk - npoMeHaTa Ha kamatHute
CTanky1 MOXe NO3UTUBHO UMM HEraTUBHO Aa Ce OApasu Ha BpeaHOCTa Ha BNOXEHWUTE CpeacTBa; BanyTeH pusmk - koj ce jByBa Npyu NpoMeHa Ha LieHaTa Ha efHa BarnyTa BO 0QHOC
Ha apyra; Pusuk oa npomeHa Ha AaHOYHMTE NPOMMUCH - BEPOjAaTHOCT [ieka 3aKkoHofaBHaTa Bnact, B0 PCM unu BO CTPaHCTBO, Ke T NPOMEHU AAHOYHNTE NPOMUCH Ha HAYWH KOj
HeraT1BHO 61 BNnjaen Ha NpuHOCOT Ha ®oHoT/MnKM [ApywTBoTo; MONAMTUYKM PU3MK - BEPOjaTHOCT O €BEHTYamH1 NONUTNYKW kpian Bo PCM unv BO CTPaHCTBO, KOM MOXeE fa
[0BefaT 10 NPOMEHa Ha UMOTOT Ha ®oHAoT nunu [pyluTBOTO; PU3MK OA NPpOMEHa Ha perynarueara. [leTaneHnoT onuc Ha oB1e PU3nLIM € AafieH Bo NPOCNEeKTOT Ha PoHAOT.
Co BnoxyBatbe BO 0BOj BUA OCUIypyBake MOXaT Aa ce npeTpnaT 3HayuTenHu 3aryou. OBoj npon3Boz He BKyYyBa 3alUTiTa Of WAHUTE ABMXKEH:a Ha Na3apoT U1 BO TEKOT Ha
NepuoLOT Ha BMOXYBaweTO HeraTUBHUTE NasapHu TPEHAOBM MOXAT MPUBPEMEHO Aa ja HamanaT BpedHocTa Ha pedepeHTHUOT 6poj Ha yaenuTe, OOHOCHO BpedHocTa Ha
pechepeHTHNOT 6poj Ha yaenuTe Moxe Aa Guge NOHMCKa BO OBHOC HA MOYETHATa BPEHOCT Ha pedhepeHTHUOT 6poj Ha yaennTe, Taka WTo MoXe Aa uarybute aen unv uenara
WHBECTULMja. MHBECTMLM|aTa He e 3aluTMTeHa AenyMHO Uik LIeMOCHO CO rapaHTeH (POHA M HeMa 3aLuTuTa JOKOMKy APYLITBOTO He e BO cocToja Aa ja ucnnatu.

EdhekToT Ha pU3NKOT Kaj OCUTYPUTENHMOT NPOU3BOA MOXKE Aa BuAe 3HAYMTENHO NOBUCOK AOKOIKY He € YyBaH A0 AOCTacyBake, O4HOCHO A0 NpenopayaH1oT nepuon
3a YyBakbe, TaMy kage LTOo € MOXHO.

MpoceyeH meceyeH nputoc 3a BEFTA PUHAHCUM (nopatok oa MHopMaTUBEH KapaKTep - He NpeTcTaByBa NPOeKLMja Ha MOXHWOT NPUHOC Ha POHAOT BO UAHMHA)
lMocneaHu 12 meceum MocneaHu 24 meceum MocneaHun 5 roanHmn
lMpoceyeH MeceyeH NpuHoC 1.4120% 2.0687% /
Co orneq Ha (haktoT Aeka PoHOOT e 0cHOBaH Ha feH 22.03.2022 roanHa, JOCTanH1 Ce UCTOPUCKW NOAATOLM 3a MPUHOCOT camo 3a nocneaHuTe 24 meceun pabota. MpoceyHnot
npuHoC Ha POHAOT 0f OCHOBakbE M3HecyBa 1.4259% .MpoceYHNOT MeceyeH NpUHOC Ke Buae NpeaMeT Ha axypuparse.

[Jetannm ncopmavmm Bo Bpcka co poHaot BEFTA ®UHAHCWW, ce HaBemeH BO NPOCMEKTOT W AOKYMEHTOT CO KIy4HU MHAOPMALIMK 32 MUHBECTUTOPOT KoM Ce 06jaBeHMN Ha MHTEPHET
CTpaHMLUaTa Ha 0TBOPEHMOT hoHa www.vegafondovi.mk

4, Kow ce nocneguumre Bo cnyyaj ApyWTBOTO Aa He MOXe Aa U3BpLLM ucnnarta?
Bo cnyvaj Ha nukeupauuja unu ctevaj Ha OcurypuTenoT, Bp3 CpeAcTBaTa 3a MOKpUBatbe HA MaTemaTuykaTa pe3epBa Bp3aHa 3a HafoOMeCTW BO CMyyaj Ha CMPT kako W Bp3
CcpefcTBaTa 3a NokpyuBatbe Ha nocebHaTa pesepBa 3a HaIOMECT OCUTYPEHU CO [JOFOBOPOT 3a OCUIypyBarbe KoM Ce AMPEKTHO BP3aHM 3a BPEAHOCTA Ha BOXYyBatbaTa He MOXe Aa
Ce CTpoBe/ie W3BPLLYBakbe HUTY TUe CPeACTBa BReryBaaT BO MMOTOT, OAHOCHO CTeYajHaTa unv nukeuaalmoHata Maca Ha Ocuryputenor.
Bo cnyyaj pa Aojae [o npunojyBarse UMW NUKBMAALMja HA OTBOPEHUOT MHBECTULMCKY (DOHA Kade ce BNOXyBa NpemujaTa 3a BnoxyBake, Ha [loroBapayoT 6e3 [OnonHUTenH!
TpoLoLmM My Ce AaBa criegHWoT u3bop: (i) Aa npemuHe Bo apyr doHa kaj uctoto OYN® nnwm (i) ga npemuHe Bo apyr doHa kaj apyro OYW®, 3a wro [orosapayot Tpeba Aa ce
npousHece BO pok of 15 aeHa. [lokonky [loroBapayoT He ja npudatit MOXHOCTa 3a NpeMuH BO Apyr oHA, [pylTBOTO ke CMeTa [eka HacTaHan Crydvaj Ha JOKVWBYBare U Ha
[loroBapayoT ke My ja MCNnaTv BpeOHOCTa Ha MHBECTULMCKOTO NopTchonuo Ge3 Hannata Ha kakeu GUNo M3Ne3HU TPOLLOLM M Ke My Fo BPaTW HEMCKOPUCTEHWOT fen of npemujata
3a OCHUTypyBatbe.

5. Kom 1 konkaBw ce TpowoLuTe NOBP3aHN CO NPOU3BOJOT?
PacuneryBatbe Ha TpoLuoyuTe
EfHokpaTHu BnesHu Tpowoum 3a eAHOKPATHO Nnakake Ha npemuja: EdbekT Ha TpoLoLmTe WTO v nnakarte Npu Ckiy4yBate JOroBOp)
TpOLLOLM 5% op ocurypeHa cyma 3a CMpT W JOXKVBYBaH:E 3a ocurypyBarse.
1.4% of egHokpaTHa 6pyTo Npemuja 3a CMPT W JOXVBYBaH-E.
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3a NoBeKeKpaTHO Nnakarwe Ha npemuja:
5% of ocurypeHa cyma 3a CMpT 1 [JOXVMBYBakbe

113nesHu TpoLuoum 0% Echekt Ha TpowouuTe WTO M Nnakate npu NPecTaHoK Ha
OCUTrypyBa-ETO NO KPajHUOT POK Ha MOKPUTUETO.

Echekt Ha TpowouuTe WTO M Nnakate npu NPecTaHoK Ha
OCUrypyBaEeTO NPeA KpajHUOT POK Ha NOKPUTUETO (OTKYN).
0% 3a nosekekpaTHa ynnarta oTkyn € BO3MOXEH ako Ce NMaTeHu Tpu
FOAVLUHM MPEMWM 1 NOMUHATY TPU FOAMHMW Of NOYETOKOT Ha
OCUrypyBareTo. 3a eAHOKPaTHa ynnarta OTKyn € BO3MOXeEH No
nomuHaTa eiHa roauHa of AaTyMOT Ha CKNyyyBakbe Ha
nonucata. CornacHo NpocnexToT Ha POHAOT U3ME3HUOT TPOLLIOK
He ce HannaTysa.

lNoBTOpYBaYKM TpaHcakuucku 0% EdpekT Ha TpowlouuTe 3a KynyBatse 1 npogax6ba Ha yoenute BO
TpOLLOLM TPOLLIOLM Ha OTBOPEHMUTE NHBECTULIMCKN (HOH0BM
WHBECTULCKOTO
noptgonno
Ocranatu 3a eAHOKPATHO Nnakake Ha npemuja: Edpext Ha TpoluouumTe LWTO Ce HannaTyeaaT Cekoja roguHa 3a
NOBTOPYBAYKM 0.29% op ocurypaHa cyma 3a CMpT 1 AOXMBYBakSE; ynpaByBatbe CO BaLUMTE MHBECTULIMW W Apyry Tpowwoun. Osa mm
TpoLLoLm BKMyYyyBa  [aBadykuTe 3a  ynpaByBawe W  Apyrute
3a noBeKeKpPaTHO Nnakare Ha npemuja: AOMUHUCTPATUBHW TPOLLIOLNA.

2.5% op npemujaTta 3a CMPT W JOXMBYBak-E;
0.49% of ocurypeHa cyma 3a CMpT M JOXMBYBaH-E.

MospemeHn 1 | Hagomectoum 3 | - EchekT Ha TpoLLOLyTe WTO Ce HanmaTysaaT AOKOMKY NPUHOCOT
HenpeaBuaeHn | ycnewHoct ja HagMuHe pedhepeHTHATa BPEAHOCT.
TPOLLOLM YyecTBo BO j06MBKa - EdekT Ha TpowouuTe WTO Ce HanmatysaaT  [OKONKY

BNOXYBAHETO ja HAAMUHE pechepeHTHaTa BpeaHOCT.

HanomeHa: MpoLEeHTOT Ha TpoLLoLuTe (BRe3HH, U3nesHi, NoBTOpYBaYKkM v Ap.) & HENPOMEHIB W € COCTaBEH AeN Of MpemujaTa 3a CMpT W AOKMBYBatLE.

6. Onuum 3a NpeaBpeMeHO NPEeKMHYBakbe Ha AOrOBOPOT M NOCNEANLM
3a LienocHo ocTBapyBakbe Ha MHBECTMLMCKATA LiEN, Ce MpenopayyBa Aa Ce 3afpXu NPOM3BOAOT A0 UCTEKOT Ha AOrOBOPEHMOT NepuoA Ha ocurypyBateTo. Co orfeq Ha Toa
LUTO TOYHMOT M3HOC Ha MCTNaTaTa Bo Cyyaj Ha OTKYN He e 0AHanpes nosHar, NPOM3BOJOT He Ce Nperopaqysa 3a MHBECTULWMM NOKPATKY O SOTOBOPEHMOT POK Ha OCUTYpYBaHEeTO.
Bo cryyaj Ha OTKyn Ha OCUrypyBareTo, OTKyMHaTa BPEAHOCT Ha MoMmucaTa OAroBapa Ha BPeaHoCTa Ha pedhepeHTHUOT 6poj yAenu Ha npeuoT crieseH paboTeH AeH oTkora e
noaHeceHo GaparbeTo 3a OTKYNOT 1 OTKyMHaTa BPeHOCT HaBeaeHa BO TabnuuaTa Ha OTKYMHW BPeAHOCTU. 3a NPOM3BOAOT CO eHOKPATHA YNriaTa Ha MPeMuja OTKYNOT € [03BOMeH
110 UCTEKOT Ha NpBaTa roguHa Ha 0CUrypyBareTo. 3a NPOM3BOAOT CO NoBekeKkpaTHa ynnata Ha npemuja NpsuTe TPY roAMHN He e 403BOMEH OTKyM.

1. WHdopmaumm 3a noaHecyBake Ha NPUroBOPU M NPETCTaBKU
[MpuroopuTe 3a NPOM3BOLOT (BKMTy4yBajkW ro 1 OBOj AOKYMEHT), OOHOCHO 3a AaBatbe YCnyra Unu 13BpLUyBake Ha 06BpCKUTe 0f CTpaHa Ha [lpyliTBOTO, MOXe fAa Ce AocTaBaT
nucmeHo Ao [pylwTBoTO Ha cnepHata agpeca: yn.)KenesHuuka 6p.41, 1000 Ckonje unm no enekTpoHcka nowwTa Ha contact@cro.mk unm nak Ha cnefHaTa UHTEPHET CTpaHuLa 3a
nogHecyBatbe NpuroBop: https://cro.mk/®opmynap_3a_nonnaku.aspx
[lokonky He CTe 3a40BOMHN Of OATOBOPOT MO NPUroBOPOT UMK [ipyLUTBOTO He Be M3BeCTH BO pok of 30 AeHa, Toral MmaTe npaso Aa nofHeceTe npetctaska Ao ACO Bo nucmeHa
¢hopma (HenocpeaHo Bo ACO unu no nowuTa), BO enekTpoHcka dopMa Ha pretstavki@aso.mk.

8. Hpyrv peneBaHTHM MH(OPMaLN.
[lokymeHTTe NOBP3aHK CO 0BOj NPOM3BOZ Ce KaKo LUTO criesyBaaT Nojosy U e AOCTanHM Ha:
- Moce6HY ycnoBm 3a ocurypyBakse Ha XMBOT MOBP3aHO CO MHBECTMLIMCKM (DOHOBM CO €HOKPATHA ynnaTa Ha npemuja kaae OCUIypEHUKOT ro CHOCW MHBECTULIMOHNOT puank (0541)
co BaxHocT o 01.10.2022; MocebHn ycnoBw 3a ocUrypyBarbe Ha XUBOT NOBP3AHO CO MHBECTULMCKM (hOHLOBM CO NOBEKeKpaTHa ynnata Ha npemuja kaLe OCUrypeHUKOT o CHOCH
WHBECTULMOHMOT puank (0542) co BaxHocT o 01.10.2022, Ha uHTEpHeT cTpanmLiaTa Ha Kpoauua Ocurypysarse XKusot AL (www.cro.mk/YcnoBu.aspx):
- MpocnekT Ha ®POHLOT, AOKYMEHT CO KNYYHW WHOPMaLMK 3@ MHBECTUTOPOT, NOCNEAHUOT PEBUAMPAH FOAMLLIEH W3BELLTaj, NOMYroANLHMOT N3BeLWTa) Ha POHAOT W LieHUTe Ha
yaenute Ha PoHOOT Ce JOCTanHN Ha MHTEPHET CTpaHuLaTa Ha [pyLlTBOTO 3a ynpaByBate CO MHBECTULMCKM choHaoBn www.vegafondovi.mk. [lenosutHa BaHka Ha hoHaoT BETA
OUHAHCUU e — HNE AL Ckonje. ®oHpoT e ofobpeH Bo PCM u ro perynupa Komucujata 3a xapTum og BpegHocT, Ckonje.

Co cBojoT noTnMc nogony noTepAyBate Aeka cTe ja AoGune, CTe ja NpouuTane W cTe ja pa3bpane oBaa NpeaaoroBopHa M AOroBOpHa AOKYMeHTauuja WTo BU ja
pocrasysa [IpyWwTBOTO Npep Aa ro CKAy4uTe 4OrOBOPOT 33 OCUrypyBatbe BO COFNAcHOCT CO oapeabuTe of 3akOHOT 3a CynepBu3Mja Ha OCUrypyBaeTo.

Co cBOjOT NOTNMC Ha OBOj AOKYMEHT M3jaByBaTe AeKa cTe MHhopMMpaHu BO BpcKa co AeTanute 3a ocurypysaweto TBOJ KPO JTAJ® UHBECT, kako v 3a coapkuHata
Ha CratyToT u lMpocnekToT Ha oTBopeHnoT UHBecTMUMCKM hoHa BEFTA ®UHAHCUW ynpaBysan oa [ipywTBOTO 3a ynpaByBake co UHBeCTULMCKN hoHaoBu BEFA
®OHO0BU Al Cxonje 1 aeka BO LIENOCT v pa3bupare kapakTepUCTUKUTE Ha OCUTYPUTENTHMOT NPON3BOA, NPUAOOUBKMTE U PU3UKOT OF UHBECTUPAHETO BO YAENUTE Ha
0TBOpeHWOT uHBecTuumckn choHa BEFTA PUHAHCUW ynpasysaH oA [ipyTBoTO 32 ynpaByBake CO MHBECTULUCKN (hOHAOBH.

[lokyMeHTOT ro npoyuTaB 1 pa3dpas:
Jatym: .. T

mme n npeamme/nommc
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