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NOKYMEHT CO KNYYHU UHOOPMALIUA
OBOj JOKYMEHT COAPXKM KNY4YHU MHOPMALIM 32 OCUTYPUTENEH NPOU3BOL 33 OCUIYpyBa-Ee Ha XWUBOTOT BO BPCKA CO YAENUTE BO UHBECTULMCKUTE (DOHOOBM KOra OCUTYPEHUKOT 0
npesema MHBECTULIMCKVOT PU3MK 1 MMa 3a Lien fia BY NMOMOTHe Npu pa3bupatbeTo Ha npupogara, puanuuTe, TPOLLOLMTE, MOXHIUTE J0BMBKM 1 3arybu of OBOj NPOW3BOL W Aa B
nomorHe fia ro cropeauTe co apyru npoussoau. OBoj JOKYMEHT He NpeTCcTaByBa NPOMOTUBEH (PeknameH) Matepujan.

1. OnwTK noaaroum

1.1 HasuB Ha ocuryputentmot npopykt — KPO UHBECT (CRO INVEST) ocurypyBarse CO Bp3yBatbe 3a LieHaTa Ha yaenuTe Ha 0TBopeHnoT uueecTuumckmn dona KB UHBect
- AKumu co naentudmkaumcku 6poj 9120000000173 ynpasysaH og KB MHBECT AfL Ckonie;

1.2 [pywTBo 3a ocurypyBate Ha *kuBOTOT: Kpoauna Ocurypysamwe - Xusot Al Ckonje, yn.Kenesnuuka 6p41, 1000 Ckonje, PC MakefoHuja, WHTepHET CTpaHuua:
www.cro.mk, Tenedonu +389 2 3215 083 n +389 2 3215 883; KonTakT ueHTap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH feH);

1.3 HapnexeH opraH 3a cynepBusmja: AreHupja 3a Cynepsu3uja Ha ocurypyBarse, yn.Makegonuja 6p.25, Manara Masap lNon Tpajkos, kat 5, 1000 Ckonje, PC MakegoHuja,
VHTEpHeT CTpaHnLa www.aso.mk, TenedoH 02 3254 050

1.4  [atym Ha axypupame Ha gokymenToT: 09.10.2026 roguHa.

2. Kow ce kny4YHUTe KapaKTepMCTMKU Ha NPOM3BOAOT?

2.1 Onuc Ha ocurypyBaweTo
KPO MHBECT (CRO INVEST) ocurypyBatse e MHBECTULMCKO OCUTYpyBakbe Ha XKUBOTOT Kaj koe [loroBapayoT ro CHOCW PU3MKOT Of BNOXYBaH-ETO Kaje LITO NnpemujaTa e nogeneHa Ha
(1) Pusuko npemuja, en HameHeT 3a OCUrypUTENHO NOKPUTME 3a Crlyydaj Ha CMpT (2) BnesHm TpoLuoLm 3a ocurypyBarse; 1 (3) Mpemuja 3a BNOXyBakbe, A€M O NPeMujaTa Koj € HameHeT
3a KynyBatbe Ha yaen Bo (POHAOT U ro COYMHYBa MHBECTULIMOHWOT AEN Ha NPeMmja, a Ce KOpUCTM 3a BPp3yBakbe Ha LieHaTa Ha yaenoT Ha MHBecTULMCKWOT ¢hoH, HaBeaeH BO nonucata
3a ocurypysarse. [pemujaTa 3a ocurypyBatbe ce nnaka egHOKpaTHO. TpaekeTo Ha ocurypyBareTo Moxe Aa buae oa 5 4o 10 roguHm.
Co npemujaTa 3a BNOXyBarbe CE KynyBaaT yaenu Bo 0TBOpeHUoT uHBecTuumcku doHa KB MHBecT - Akunun. BpojoT Ha yaenuTe Koj ce KynyBa BO MHBECTULIMCKMOT (DOHA BO MMe Ha
[lorosapayoT 3aB1CK Of LieHaTa Ha yaenuTe Ha 4aTyMOT Ha KynyBaweTo. LieHaTa Ha yaenuTe Ha MHBECTULMCKMOT ChoH Ce YTBPAYBa BO COrnacHocT co Mpasunara Ha paboTereTo u
[pocnekToT Ha poHAOT. Bo NpocnekToT Ha (hOHAOT Ce HaoraaT AeTanHu MHOPMaLMK 3a UHBECTULIMCKMOT (DOHA W KNYYHWUTE LieNnn 3a BOXYBakbe Ha (POHAOT.
BpeaHocra Ha pedpepeHTHUOT 6poj Ha yaenuTe He e 3arapaHTUpPaHa NP1 UCTEKOT Ha OCMTYPYBaH-ETO, NPX OTKYN U NPW HacTaHyBake Ha PU3NKOT cMpT. CO 3ronemyBarbe Ha
LieHaTa Ha yfenuTe Ha MHBECTULMCKMOT (POHA Ce 3rofieMyBa W BpegHOCTa Ha pechepeHTHUOT 6poj Ha yaenuTe BrioxeH Bo uMe Ha [loroapayot. Co HamanyBakbe Ha LieHaTa Ha yaenuTe
Ha MHBECTULIMCKMOT (HOHL, Ce HamanyBsa 1 BpeaHocTa Ha pedepeHTHUOT 6poj Ha yaenuTe BMOXeH BO UMe Ha [loroBapayor.
[ToBpaToT OAHOCHO MCMAaTaTa Ha OCUrypyBaETO 3aBUCK O ABIKEHETO Ha LigHaTa Ha yaenuTe Ha POHAOT, HABOMECTOLMTE U TPOLLOLMTE Ha NPOM3BOAOT. 3a ApYrv AeTanu, BugeTe
ja cekumjata BugeTe cBecHun 3a cnegHuUTe pusnum, fenot Kow ce pusnuute U o4ekyBarbara og Nnpou3BogoT 1 aenot OcTaHaTh peneBaHTHU MHGopMaLUmK.
Bo cnyuaj kora ke HacTanu cMpT, Ce 1cnnaka ocurypeHata cyma BO Cryyaj Ha CMPT Kako M pedpepeHTHUOT 6poj Ha yaenuTe no BpeaHOCT Ha NeTTMoT paboTeH AeH O AEHOT Ha
nofHecyBatbe Ha bapareTo HafloMeCT Ha LTeTa. Bo cnyyaj Ha cMpT nopaau GonecT ce ucnnaka ocurypeHara cyma BO Cryyaj Ha CMpT, BO CNyyaj Ha CMPT Kako pe3ynTat Ha HecpekeH
Cnyyaj ce ucnnaka 4BOjHa OCUTypeHa cyma 3a Cnyyaj Ha CMPT, a BO Cyyaj Ha CMPT Kako peaynTaT Ha coobpakajHa Hesrofa ce ucnnaka TpojHa OcurypeHa cyma 3a Cyyaj Ha CMpT.
Wcnnarata no uctek Ha ocurypyBameTo e eaHaksa Ha BpeaHocTa Ha pedpepeHTHUOT Bpoj Ha yaenn Ha AeHOT Ha UCTek Ha nonucata. BpeaHocTa Ha pedbepeHTHUOT 6poj yaenu Ha
OfpefeH [aTyM e eHaKoB Ha pechepeHTHUOT Opoj yAENM NOMHOXEH CO LieHaTa Ha yAenuTe Ha (hoHLOBUTE Ha TOj AaTyM.
OcuryputenoT pefoBHO rOAMLLIHO ke AocTaByBa Ao [oroBapayoT U OCUrypeHUKOT roauLLeH M3BELITaj 3a CKITyY4EHMOT JOTOBOP 33 OCUIypyBare Ha XWBOT BO BPCKa CO yaenuTe BO
WHBECTULMCKMOT POHA HajaoLHa BO pok o 30 [eHa 0f 3aBpLUyBar-eTO Ha AeNoBHATa roAmnHa.
2.2 Llenu 1 HauuH Ha ocTBapyBak-€ Ha TUe Lienun
2.2.1 WHBecTuumckaTa Len Ha PoHOOT e 3roneMyBare Ha BpegHOCTa Ha MMOTOT (MopacT Ha KanuTanoT), OfHOCHO MOpacT Ha LeHaTa Ha YAenoT, rMeAaHo Ha [OAr pok nputoa
MOYMTYBAjkM I OrpaHNYyBatbaTa BO BNOXYBarbaTa, kako 1 noTpebuTe 3a NMKBUGHOCT W CUTYpHOCT Ha BNOXEHWUTE cpeacTea. MHBecTMUMCKaTa Lien Ke ce CNeau CO akTUBHO ynpaByBare
Ha BroXyBatbaTa BO COMCTBEHWYKA XapTiW O BPEAHOCT Ha M3faBayn of CTpaHcTBO 6e3 oaHanpea Aed HUpaHn Kputepuymun kako ,pact (growth)”, ,speaHocT (value) unum ,B1Coku
pvsuaenan (high dividends). Opnykute 3a BnoxyBare Ha cpencTaata Ha ®oHaoT ce 6asupaat Ha ogpenbute of MpocnekToT, koj € opobpeH of cTpaHa Ha KXB, nouuTyBajku rm
HajBMCOKMTE MpoechoHanHn 1 eTudku ctaHgapan. Cekoj noTeHuWjaneH WHBECTUTOP MPen NOYETOKOT Ha BNOXYBareTo e noTpebHo Ja r AeduHupa CBOWUTE MHAMBMAYanHU
(hMHaHCUCKM Lienu, Aa ro oLeHU NpudaTimnBIOT CTENEH Ha PU3MK Ha Koj MOXe Aa Buae 13noxeH, Aa ro AeHMpa BPEMEHCKUOT XOPM3OHT Ha BNOXKYBaH-ETO 1, Ha KpajoT, Aa ja oapeau
BMCMHaTa Ha NPUHOCOT LUTO Caka [ia ja 0cTBapy BO MAHWHA. VIMajkv ro npeasua akToT Aeka He MOCTOM BNOXYBaH-e KOe UCTOBPEMEHO M MOCTUTHYBa CUTE NOCTABEHM Lienu, NoTpebHo
€ CeKoj NoTeHLMjaneH MHBECTUTOp fa ro u3bepe OHOj hoHZ KOj HajMHOry OfroBapa BO NOrMeA Ha NOCTABEHUTE LiENu.
[Mpeky wHBeCTULMCKaTa CTpaTeruja ce AednHMpaaT OCHOBHUTE (IUHAHCUCKW MHCTPYMEHTW BO KOM Ce BNOXYBaaT cpeAcTBaTa Ha POHOOT W HAYMHOT Ha KOj Ke Ce 0CTBapaT HeroBuTe
[ONropoyHm Lienu. ®oHJoT uMa 3a Len aa 06e3bean wmpoka auBepaudMkaLmia Ha BNoXyBaraTta no 3emju, CEKTopu W BanyTu. Toa 3Ha4n Aeka Hajronemo y4ecTBO BO MMOTOT Ha
®OHOOT UMaAT COMCTBEHUYKMTE XapTuM Of BPEAHOCT Ha u3gasadm o ctpaHcTBo. [YU® ke HacTojyBa fa 06e3beau coomseTHa reorpadcka, CEKTOPCKA M BamnyTHa U3NOXEHOCT BP3
OCHOBA Ha O4eKyBar-aTa 3a EKOHOMCKUOT LMKITYC, OBHOCHO Ke MPUMEHYBA aKTWBHA CTpaTeruja Ha BroXyBakse.
CpepncTBata Ha (oHAOT ke BuaaT MHBECTMPaHM BO CReAHUTe WHCTPYMeHTW: (1) BroxyBata BO COMCTBEHWYKM XapTuM Of BPeHOCT Ha M3AaBauv of CTpaHCTBO 6e3 reorpadcku
orpaHuuyBakba; (2) Bnoxysara Bo fenoauTu kaj oBnacteHu 6aHku of PC MakeoHuja co pok Ha 4OCneBarse NOKPaToK Of efHa roauHa; MHCTPYMEHTW Ha NasapoT Ha napu Kou ce
TpryeaaT Ha opraHuaupaHu nasapu, n3ganexu og nsaasaqn og PC MakegoHuja, kako u apxasuTe uneHkn Ha EBponckata YHuja n OELL; (3) Bnoxysara BO MHBECTULMCKM (hOHLOBM
Kou MMaaT cneuudmryHa cekTopeka n/unm reorpadicka cnelyjanuaasuja nog ycroB Aa He HannatysaaT TPOLLOLM 3a ynpaByBatse NOBUCOKM 0f 2,5% 0f HETO BpeaHOCTa Ha UMOTOT Ha
(bOHAOT.
HAMOMEHA: WHBecTMUMCKMTE Lenyu U MHBECTULMCKATa NonuTMKa Ha ®POHAOT MoXaT Aa 6uaaT nMpomeHeTW CO OANyKa Ha [lpywTBOTO 3a ynpaByBahe 3a U3MEHW U
ponornHyBaka Ha CtatyToT u MpocnekToT.
2.2.2 Bo npouecoT Ha ynpaByBate €O cpefcTBaTa Ha poHaoT Kb MHBecT — Akuuu, ce NpumeHyBa ekcnepTusata Ha npodecoHantmot Tum Ha YW Kb MHBECT Afl Ckonje v hoHgoT
KB WHBecT — Akumu.
2.3 Taprert rpyna
2.3.1 ®oHOOT NPBEHCTBEHO € HAMEHET 3a BNOXKYBa4M CO MHBECTMLIMCKI XOPU3OHT Ha JOMT POK 1 NOBMCOK CTENEH Ha ToNepaHLmja KOH puankoT. MHBecTUUmMoHaTa cTpatervja Ha ®oHaoT
1 1360pOT Ha (HMHAHCUCKN MHCTPYMEHTU Cyrepupa BMOXyBakbe Ha CpefieH pok, ofHOCHO ®oHaoT Kb VIHBECT — AKLMM € HaMeHeT 3a MHBECTUTOPUTE LUTO CakaaT fa M BNoxaT CBouTe
CpeacTBa 3a Nepuos Haf [ABE rOAMHM, KOW CE CO CTaburHW Npuxoau, UMaaT no3HaBaka of pabotaTa Ha MHBECTULMCKMTE POHAO0BM, (OMHAHCUCKUTE Na3apy U MHBECTUPAHETO U Ce
CNPeMHM Aa npesemart CpeaHO A0 NOBUCOKO HUBO Ha PU3MK.
BHumaBajTe HUBOTO Ha pU3NK Ha MBeCTULMCKMOT POHA Aa oAroBapa Ha BalaTa NOArOTBEHOCT 3a Npe3eMatbe PU3NLM.
2.4 KopucT 1 Tpowiouy of OCMIypUTESTHMOT NPOU3BoA
KPO WMHBECT (CRO INVEST) ocurypyBatbe Ha VBOTOT € MHBECTULINCKO OCUTYpYBatbe Ha XUBOTOT LUTO MY [M OBO3MOXYBa CrejHUTE MPUA0OUBKI Ha OCUTYPEHUKOT: (1) BpeMeHCKu 1
NPOCTOPHO HEOrPaHNYEHO OCUTypyBake Ha XUBOTOT BO CMyyaj Ha CMPT; (2) MOXHOCT 3a OCTBapyBare NPUHOC CO CpefeH A0 MOBUCOK pU3uK; (3) ynpaByBake Ha CpeAcTBaTa 04
npodecuonanuy; (4) aneep3ncuLmMpaHo MHBECTULMCKO NOPTGIONMO NO BanyTh, 3eMju W UHCTPYMEHTW 3a [a ce MocTurHe nopobap G6anaHc nomery puaMyHOCTa M MOBPATOT Ha
WHBECTUPaLeTO; (5) aBTOMATCKO penHBeCTUpatbe Ha JobuBkaTa; (6) cnnata Ha ocurypeHaTta cyma npyu LOXWBYBare (BPEAHOCTA Ha MHBECTULMCKOTO MOPTCONMO), OCUrypeHa cyma
3a cMpT oA DorecT, ocurypeHa cyma 3a cMpT O He3roga; (7) MOXHOCT 3a 00HOBYBare Ha [OroBOPOT 3@ OCUTypyBarbe MO WCTEKOT Ha MHMLMjanHO JOrOBOPEHWOT Nepuog Ha
ocurypyBareTo (8) HamaneHn TPOLLOLY 3a yrpaByBake CO CPEACTBATa, OAHOCHO MHBECTMPaETO BO (POHAOT € Be3 1nu co HamaneHa BresHa NpoBu3uja (BOKOMKY Ce WHBECTMpa
WHAMBIMAYaMNHO BO (hOHAOT, (HOHAOT MOXE Aa NPecMeTa W 4a Hannatv NoBUCOKA HaAOMECTOLIM).
[Mpumep 3a NpuaobuBKkM 3a ocurypyBarse co Tpaete of 10 roguHu (e[HOKPATHO Nnakake Ha npemmja): AKo 0curypeHukoT uMa 40 roguHM, ckiydm nonnca co Tpaekbe of 10 roguHu,
kage Wto npemujata e 2 500 eBpa W e nnaTteHa LenocHo, BpeAHOCTa Ha BNOXeEHUTe CPeACTBa Ha KPajoT 04 POKOT Ha BaXeHEeTO Ha nonucata ou buna:

04eKyBaH roguLeH npuHoc og -2% 04ekyBaH roguweH npuHoc og 0% 04ekyBaH roguwen npuHoc og 6.2000%

1940.55 eBpa 2375.00 eBpa 4334.20 eBpa
VI3HOCOT Ha ocurypeHaTa cyma 3a JOXMBYBat-€ € ejHakBa Ha BPEAHOCTa Ha CPEACTBAaTA BIOXKEHU BO MHBECTULMCKM (DOHA HA UCTEK Ha AOTOBOPOT.
/majTe npenBua feka ce paboTv 3a NpecMeTKu Of MHOPMATBEH kapakTep kou He ce npaBHO 06Bp3yBauku 3a OcuryputenoT. AKo cakaTe nofeTanHa npecMeTka Co Apyrin M3HOCK
UnM pokoBu obpatate ce 40 OCUTYPUTENOT UMK A0 HETOB 3aCTaMHMK.
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2.5 KpaeH pok Ha nokpuTneTo
[laTymoT Ha KpajHUOT POK Ha MOKPUTUETO € JaTyMOT Ha MonMcaTa LTO e 03HaYeH kako McTek Ha ocurypyBameTo, OCBEH ako NOKPUTUETO (M OCUTYpYBaHETO) HE MPECTaHe NopaHo
nopagm CMPT Ha OCUTYPEHWUKOT, OTKyN Ha NonmcaTa UM nopagm CTeyaj Ha ApyLITBOTO LUTO yNpaByBa CO MHBECTULMCKUTE (DOHAOBM, & COMMACHO CO YCIOBMTE 33 OCUrypyBakbe.

3. Kow ce pusnuute 1 oyekyBamwata og npoussogoT?
OcyrypyBateTO NOBP3aHO CO BNOXYBatba BO OTBOPEHWOT MHBECTULMCKM (hoHa KB MHBECT AKLMM € 3NOXEHO Ha puanLm. MpoduroT Ha pU3KNYHOCTa Ha OBOj BIAT, OCUTYpyBatse 3aBUCH
0f NPOChHMIOT Ha puanyHOCTa Ha PoHOOT Npy WTO pedepeHTHaTa BPeAHOCT Ha BPpOjoT Ha yAeNuTe AMPEKTHO 3aBUCK O LieHaTa Ha yaenute Ha ®oHAOT. CUHTETMYKMOT NoKasaTen Ha
YCMELLHOCTa 1 PU3MYHOCTA T MEPU UCTOPUCKITE MPOMEHN Ha LieHaTa Ha yaenute Ha ®oHgoT. McTopuckuTe NofaToLy He Ce CUrypPeH nokasaTen 3a WAHWOT PO Ha pU3NYHOCTa Ha
®oHaoT. MpuKkaxaHUTe KaTeropun Ha pU3MYHOCTa U yCrelwHocTa Ha (DOHAOBIUTE He Ce 3arapaHTUpaHu, CO TEKOT Ha BPEMETO TME MOXE [a Ce MeHyBaaT. HajHuckaTa kateropuja He
3HauM BnoxyBarse 6e3 pusmK.

KB WuBect Akumm -
lMpecMeTkaTa Ha kaTeropujata Ha puU3MYHOCTA Ce 3aCHOBA Ha WCTOPUCKOTO
! |2 |3 |4 |5 |6 |7 [BWKetbe Ha LieHaTa Ha yaennTe U HeTo-BpeaHOCTa Ha UMOTOT Ha POHLOT 0f
«—TToHU30K pr3mK MosMcok pusuk— MIOYETOKOT Ha MOCTOEHETO.
O61YHO NOHM30K NPUHOC O614YHO NOBUCOK NPUHOC

Co cocrojba Ha 30.09.2026 roguHa, doHgoT Kb ViHBecT Akuum ce Haora Bo kaTeropuja 5, WTO ynaTyBa Ha NOBMCOKO HUBO Ha PU3MK 1 € BO COrMTACHOCT CO cTpaTterujata Ha poHaoT.
OcurypyBareTo ce joroBapa Bo €8pa, JoAeka ynnarata Ha npemujata 1 ucnnatara Ha ocurypeHaTta cyma ce ucnnakaar Bo fieHapu no cpedeH kypc Ha HBCPM Ha geHor Ha ynnatara,
OOHOCHO ucnnatata. Ha genot of ynnartata Bo A€HapH, Koj Ce OfHECYBa Ha BNOXYBareTO, HE Ce BPLUM KOHBEP3Mja BO €Bpa. BpegHocTa Ha MHBECTULMCKOTO NOPTEONNO € u3paseHa
BO ieHapy 1 ucnnatara ce BpLuv Bo AeHapu. BpegHocTa Ha MHBECTULMCKOTO NOPTdONMO e M3paseHa Bo eHapu, 04 ynnaTata Bo AeHapy ce NpecMeTyBa AeNoT HaMEHET 3a BIOXyBakbe.
OcurypeHara cyma foroBopeHa Bo EBPA ce ncnnaka Bo geHapcka NpoTMBBPESHOCT crioper cpenHmroT Kype Ha HBPCM Ha feHOT Ha ucnnatarta, a BpeHoCTa Ha WHBECTULMCKOTO
nopTconno ce Ucnnaka Bo AeHapy 6€3 MHAEeKCHpatbe CO JEBU3N.

BupeTte cBecHu 3a cnegHuUTe pusnum: BanyTeH pusmk, Koj ce jaByBa npu NpoMeHa Ha LieHaTa Ha efHa BanyTa BO 0HOC Ha apyra; Ma3apeH pusuK, Koj 3aB1CK O ABUKEHETO Ha
na3apHuTe LieHW Ha xapTunTe of BpeaHocT; KpeanTeH pu3nk — BepojaTHOCT Aeka 13AaBaqoT Ha ofpeaeHa xapTija of BpeaHocT Hema Aa Buae Bo cocTojba, Bo LIENoCT uv AenyMHo,
[Ja r1 Hammpy cBouTe 0BBPCKM BO MOMEHTOT Kora Tue ke gocTacaat; KamaTeH puauk - npoMeHaTa Ha kamaTHUTe CTankii MOXe NO3UTUBHO UMW HeraTWBHO Aa ce 0pasu Bp3 BpeaHocTa
Ha BNoXeHuTe cpeAcTBa; JIMKBMAEH PU3NK — BEpOjaTHOCT fAeka BO oapeaeH MOMeHT POHAOT ke MMa NOTELLKOTMM NPW U3HAOrake Ha CPeACTBa NOAMUPYBak-e Ha 0BBPCKUTE NOBP3aHK
CO MOBMeKyBatbe Ha yaenu of PoHAOT kako pesynTaT Ha HEMOXHOCTa Op30 Aa ce npofajaT pMHaHCUCKUTE CpPeaCcTBa Mo LieHa NPUONMKHO eaHakea Ha HUBHATa pearnHa BpeaHoCT;
MonnTUYKK PU3NK — BEPOjaTHOCT O €BEHTYarHW NONUTAYKW kpuan Bo PCM, unu Bo CTPaHCTBO, kou MOXE Aa A0BEAAT 40 NPOMEHa Ha MMOTOT Ha ®oHAOT uiunv [pywwToTo; Pusunk
0/ NPOMeHa Ha A;AHOYHMTE NPONNCH — BEPOjaTHOCT Aeka 3akoHoAaBHaTa BnacT, Bo PCM unu Bo CTPaHCTBO, ke r1 NPOMEHN AaHO4HUTE NPONMUCY Ha HAYMH KOj HeraTUBHO B1 Bninjaen
Ha npuHOcoT Ha ®oHaoT/unu [pywTBoTo; ONepaTUBEH PU3MK -T1 CyMMpa CUTE HEM3BECHOCTY KOW CE COCTaBEH A€ Of CEKOJAHEBHUTE JENOBHN aKTMBHOCTM Ha ®OHAOT/vnu [pyluTBOTO
1 Pu3mnk op nHdnaumja - sronemyBarse Ha OMLUTOTO HUBO Ha LiEHUTe BO OnpeAeneH nepuo, WTo Moxe Aa Aojae [0 HamanyBate Ha peanHara Aobuska WTo ja octapun GoHAOT
wivnn Jpywrsoro.

Cekoj NoTeHLmjaneH MHBECTUTOP Npes NOYETOKOT Ha BNOXyBaeTO € NOTPEeOHO Aa i AednHUpa CBOUTE MHAWBUAYANHU (MHAHCMCKM Lienu, Aa ro OLeHU npudaTtnmBroT CTeneH Ha
PU3IK Ha KOj MOXe Aa Buae 13noxeH, Aa ro AecnH1Pa BPEMEHCKMOT XOPU3OHT Ha BNIOXYBaH-ETO 1, Ha KpajoT, Aa ja OApeay BIUCHHATA Ha MPUHOCOT LUTO caka Aa ja 0CTBapy BO MAHWHA.
Vimajkv ro npensua hakToT Aeka He MOCTOM BNOXYBaHe KOe MCTOBPEMEHO M NOCTUTHYBA CUTE NOCTABEHU Lienn, NOTpebHO e Cekoj NoTeHumjaneH MHBeCTUTop Aa ro n3bepe oHoj oHA
KOj HajMHOTy oaroBapa BO MOrnea Ha NOCTaBEHMUTE Lienu.

Co BnoxyBare BO 0OBOj BUA OCUIypyBake MOXaT Ja ce npeTpnart 3HauutenHu 3ary6u. OBoOj Npou3BOA He BKNyYyBa 3alUTUTa Of UAHM ABWKEHA HA Nas3apoT W BO TEKOT Ha
NepUOLOT Ha BMOXYBakE HEraTUBHUTE Na3apHW TPEHLOBI MOXaT NPUBPEMEHO Aa ja Hamanat BpeaHoCcTa Ha pedepeHTHUOT 6poj Ha yaenuTe, OGHOCHO BPEAHOCTA Ha pedyepeHTHUOT
6poj Ha ynenuTe Moxe Aa buae NOHMCKa BO 0AHOC HA NOYETHATa BPEAHOCT Ha pedhepeHTHUOT Bpoj Ha yaenu, Taka LWTo MOXe fa u3rybuTe aen unu uenata nHeectuumja. MHeectuuymjata
He e 3alUTUTeHa JenyMHO UMK LienocHO CO rapaHTeH (DOHA M HeMa 3aLuTiTa JOKOMKY ApYLUTBOTO He € BO COCcTojba Aa ja ucnnaty.

EdhekToT Ha pU3MKOT Kaj OCUTypUTENTHUOT NPOM3BOA MOXe Aa Guae 3HaYUTENHO NOBUCOK AOKONKY He e YyBaH A0 [OCTacyBakbe, OGHOCHO A0 NPenopayaH1oT nepuoa 3a
yyBake, TaMy Kaje LUTO e MOXHO.

MpoceyeH meceyeH npuHoc 3a Kb VHBecT Akuum (nofaTok o MHOpMaTUBEH KapaKTep - He MPeTCTaByBa NpOeKLUMja Ha MOXHMOT MPUHOC Ha POHAOT BO MAHWMHA)
MMocneaHu 12 meceum lMocneaHu 24 meceum MocneaHu 5 roguHm
lMpoceyeH MeceyeH NpuHoC 1.2277% 1.3847% 0.7969%

[JeTanHu ngpopmaumm Bo Bpcka co oHaoT Kb MHBeCT — AkLmm, ce HaBeaeHW BO NPOCMEKTOT M JOKYMEHTOT CO KIy4HU WH(OPMaLMK 33 MHBECTUTOPOT, KoM Ce 00jaBeHN Ha MHTEPHET
CTpaHuMLiaTa Ha OTBOPEHNOT choH www.kbinvest.mk.

4. Kou ce nocneauumte Bo cnyyaj ApyWITBOTO Aa He MOXe Aa U3BpLIKM ucnnata?

Bo cnyyaj Ha nukeuaaumja unn creyaj Ha OcurypuTenoT, Bp3 CpeAcTBaTa 3a NOKPUBAHE Ha MaTeMaTuykaTa pesepBa Bp3aHa 3a HafloMeCTy BO Crlyyaj Ha CMPT Kako W BP3 CpeacTeaTa
3a NoKpUBakE Ha nocebHaTta pe3epsa 3a HAZOMECT OCUTypeHW CO JOrOBOPOT 3a OCUrypyBatbe Kou Ce AMPEKTHO BP3aHM 3a BpeAHOCTa Ha BOXyBatbaTa He MOXE Ja ce CrpoBeae
W3BPLLYBaHE HUTY TUE CPELCTBA BNEryBaaT BO MMOTOT, OOHOCHO CTEYajHaTa Ui N KkBuaaumckata maca Ha Ocuryputenor.

Bo cnyyaj aa aojae [o npunojysatbe Mnv NUKBUAALMja Ha OTBOPEHNOT MHBECTULIMCKA (hOHA Kaje Ce BMOXYBa NpemujaTa 3a BNoxyBatbe, Ha [loroBapayoT My ce AaBa CnesH1oT 13bop:
(i) ma npemmuHe Bo Apyr coHA kaj uctoto YW unm (i) oa npemmuHe Bo apyr doHa kaj apyro AYWU®, 3a wro [lorosapadyot Tpeba Aa ce npounsHece BO pok of 15 aeHa. Cute TpoLuoum
noBp3aHu Co Npudakarbe Ha NOHyAeHaTa anTepHaThBa ce Ha ToBap Ha [pywTeoTo. [lokonky [loroBapadyoT He ja npudaT MOXHOCTa 3a NPemuH BO Apyr ¢oHA, [pywTBoTOo ke cMeTa
JAeKa HacTaHan crnyvaj Ha AOXVBYBak€ W Ha [loroBapajoT ke My ja ucnnaTi BpeaHocTa Ha MHBECTULMCKOTO nopTdonno 6e3 Hannata Ha kakei 61n0 M3NE3H TPOLLOLM U Ke My ro
BpaTW HEUCKOPUCTEHWUOT fien 0 MpemujaTa 3a OCUrypyBakbe.

5. Kow 1 konkaBu ce TpolouuTe NOBp3aHK CO NPOM3BOJOT?

PacuneHyBatbe Ha TpoLuoLuTe

EaHokpathm BriesHu Tpowwoup 2.0% op EcbekT Ha TpowloyuTe WTO v NnakaTe npu CKydyBarbe OroBOp 3a OCUrypyBak-e.

TpoLLOLM e[HoKpaTHaTa
npemuja
0.9% on
e[HOKpaTHaTa
npemuja

113nesHu TpoLuoum 0% EdbekT Ha TpowwoumTe LITO MM NNakaTe Npu NPeCTaHOK Ha OCUTypyBarETO MO KPajHUOT POK HA NOKPUTUETO.

0% Ecbekt Ha TpowouuTe WTO M nnakate nNpu NPecTaHOK Ha OCUrypyBareTO Nped KPajHUOT POK Ha

NOKpUTHETO (OTKYN).
OTkyn He e 03BONEH BO NPpBaTa rofuMHa, a CornacHo MpocnekToT Ha GOHAOT U3NE3eH TPOLLOK HE Ce Hanmnaka
AOKOIKY € U3MWHATa efHa roguHa 0 MOMEHTOT Ha BIOXYBaHETO.

MostopyBaukv | TpaHcakuucku  Tpowoun | 0% Ecbekt Ha TpoLoumTe 3a kynyBatbe 1 npofaxba Ha yaenuTe BO 0TBOPEHUTE MHBECTULIMCKA (DOHA0BM
TpOLLOLY Ha MHBECTULMCKOTO
noptonno
OcraHatn nostopyBaukn | 0.2% oa | Edekr Ha TpowoLmTe WTO Ce HannaTyBaaT cekoja rofMHa 3a ynpaByBatbe CO BaLLMTE MHBECTULMN W [pyTiA
TpOLLOLM ocurypeHara TpoLoyy. OBa v BKNyyyBa AaBaykuTe 3a yNpaByBakbe U APYrUTE aAMUHUCTPATUBHM TPOLLOLM.

CyMa 3a pU3MKO
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OCHWPVBEIM,)KHBOT
OCUrypyBakbe
MospemeHn 1 | Hagomectoum 3a | - Ecbekt Ha TpowuoyuTe WTO Ce HannaTysaat [OKOMKY MPUHOCOT ja HaAMUHE pediepeHTHaTa BPeOHOCT.
HenpeasuaeHu | ycnewHoct
TpoLloum YuectBo BO fobvBKa - Ecbekt Ha TpowloyuTe WTO Ce HannaTyBaaT LOKOMKY BIOXYBaHETO ja HagMuHe pedpepeHTHaTa BpeaHoCT.
HanowmeHa: MpoLeHTOT Ha TpoLLouuTe (BNE3HM, N3Ne3Hn, NOBTOPYBaYKM U Ap.) € HENPOMEHINB W e COCTaBEH AN Of NpemujaTa 3a pU3nko oCUrypyBare.

6. Onuuu 3a NpeABPeMEHO NPeKUHYBake Ha AOroBOPOT W NOCNEAULIM
3a LienocHo 0CTBapyBakbe Ha MHBECTMLMCKATA LieN ce MpenopayyBsa Aa ce 3afpXu NPOM3BO0T A0 UCTEKOT Ha AOrOBOPEHMOT NeproA Ha ocurypyBaeTo. Co orfed Ha Toa LTo
TOYHWOT M3HOC Ha MCNfATa BO Cry4aj Ha OTKYM He € OAHanpes MosHaT, NPoU3BOAOT He Ce npenopadysa 3a MHBECTMLIM NOKPaTKM Of [LOTOBOPEHUOT POK Ha OCUTypyBareTo. Bo cryyaj
Ha OTKyN Ha OCUTypyBat-eTo, OTKyMHaTa BPESHOCT HA NOMNMcaTa OfroBapa Ha BpeHOCTa Ha pedhepeHTHUOT 6poj yAenu Ha NpBUOT criefieH paboTeH ieH OTKaKO € NOAHECEHO BapareTo
3a otkynot. OTkyn He € 03BONIEH BO NpBaTa rofnHa.

1. WHdopmaumm 3a noaHecyBake Ha NPUroBOPU M NPETCTaBKM
[TpurosopuTe 3a NPOM3BOAOT (BKMYYyBajkM ro M 0BOj JOKYMEHT), OHOCHO 3a AaBare Ha ycryra 1w U3BpLLyBare 06BpCKi 04 cTpaHa Ha [lpyLwTBOTO, MOXE Aa Ce A0CTaBaT NMMCMEHO
po [pywwTBOTO Ha cneaHaTa agpeca: yn.)KenesHuuka 6p.41, 1000 Ckonje, unu no enekTpoHcka nolwTa Ha contact@cro.mk unu, nak, Ha cnegHaTa MHTEpHET CTPaHULA 3a NOAHECYBake
npurosop: https://cro.mk/®opmynap _3a_nonnaku.aspx
[lokonky He CTe 3a0BONHM Of OATOBOPOT MO MPUrOBOPOT UM [ipyLUTBOTO He Be M3BecTH BO pok of 30 AeHa, Torall umate npaso Aa nogHeceTe npetcraska 4o ACO Bo nucMeHa
topma (HenocpeaHo Bo ACO unv no nowiTa), BO eNekTpoHcKa dopma Ha pretstavki@aso.mk.

8. Opyrv peneBaHTHM MHGOPMaLWN.
[lokymeHTITe NOBP3aHK CO 0BOj MPOM3BOA Ce KaKo LUTO crieayBaaT Nogony U e A0CTanHM Ha:

- MoceBHu ycnoBm 3a ocurypyBarbe Ha XUBOT MOBP3aHO CO MHBECTULMCKM (DOHOOBM CO eAHOKpaTHa ynnata Ha npemuja 1 JOMONHUTENHO OCUTypyBakbe 3a Cryyaj CMpT nopaau
Hesroja W CMpT nopagu coobpakajha Hesroga (0540) co BaxHocT of 01.10.2022, poctanHu Ha WHTepHeT cTpaHuuata Ha Kpoauua Ocurypysamwe-Kusot Al
(www.cro.mk/Ycnosu.aspx),

- Mpocnekt Ha ®oHgot, CtatyT Akumu, npasunata Ha ®OHOOT W LeHUTe Ha yaenuTe Ha GoHOOT ce AOCTanHW Ha WHTEPHET CTpaHWuata Ha [pyliTBOTO 3a ynpaByBake CO
nHBeCTULMCKM hoHaosu www.kbinvest.mk[lenosutHa 6aHka Ha doHgoT Kb MkeecT — Akunm e — KomepuujanHa 6aHka ALl Ckonje. ®oHgoT ce ogobper Bo PCM 1 ro perynupa
KXB, Ckonie.

Co cBojoT noTnuc nogony noTBpAyBaTe Aeka cTe ja aobune, cTe ja npounTane 1 cTe ja pasdpane oBaa NpeaaoroBopHa U AOroBoOpHa JOKYMEHTaLMja WTo BM ja AOCTaBYBa
[pywTBOTO NPeA Aa ro CKNy4uTe JOrOBOPOT 32 OCUTYpYBake BO COrMacHOCT co oApeabuTte oa 3akOHOT 3a CynepBu3nja Ha OCUTypyBabeTo.

Co cBojoT noTNMC Ha 0BOj AOKYMEHT U3jaByBaTe Aeka cTe MHopMMpaHn BO Bpcka co AeTanute 3a ocurypyBaweto KPO UHBECT (CRO INVEST), kako u 3a cogpxuHaTa Ha
CrarytoT 1 MNpocnekToT Ha oTBopeHnoT uHBecTuuucku dhoHa Kb UHBecT-Akuum ynpasyBaH og KB UHBECT ALl Ckonje u geka BO LenocT rv pasbupare kapakTepucTUkuTe
Ha OCUTYPUTENHNOT NpPon3BoA, NPMAOOUBKUTE N PU3NKOT Of MHBECTMPaHETO BO yAenuTe Ha oTBOpeHUoT mHBecTuumckn coHa KB UnusecT-Akumn ynpasysan op Kb
WHBECT A[] Cxonje.

[lOKyMEHTOT ro NpouMTaB 1 pa3bpas:

-

Jatym: ..
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