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AOKYMEHT CO KnYYHU UHOOPMALIUK
OBOj OKYMEHT COAPXKM KIy4HWU MH(OPMaLMK 3a OCUTypUTENEeH NPOU3BOA 3a OCUTYPYBak-Ee Ha XWUBOTOT BO BPCKa CO YAENUTE BO MHBECTULMCKUTE (POHAOBM KOra OCUTYpEHUKOT o
npe3ema UHBECTULMCKMOT PU3MK M UMa 3a Lien Aa BY MOMOTHe Npu pasbupateTo Ha Npupoaata, pusiLTe, TPOLLOLMTE, MOXHUTE [OBMBKM 1 3arybu of 0BOj MPOM3BOA U Aa B
MOMOTHE fia ro cropeaAnTe co Apyri npoussoau. OBoj AOKYMEHT He NpeTcTaByBa MPOMOTUBEH (peknameH) Matepujan.

1. OnwTu nogartoum

1.1 HasuB Ha ocuryputeniuot npogykt - TBOJ KPO NNAJ® UHBECT ocurypysatse €O Bp3yBatbe 3a LieHaTa Ha yaenuTe Ha OTBOPEHWOT MHBeCTULMCKA doHg BEMA
CBET co npeHtudmkaumcku 6poj 9140000000212 ynpasyBaH oa [pyluTBOTO 3a ynpaByBatbe co HBECTULMCKM oHaosu BEFA ®OHOOBW Al Ckonje;

1.2 [pywTBo 3a ocurypyBatbe Ha xuBotot: Kpoauma Ocurypysarse - Xusot Afl Ckonje, yn.XKenesnuuka 6p.41, 1000 Cronje, PC MakeaoHuja, MHTEPHET CTpaHuLa:
www.cro.mk, Tenedonu +389 2 3215 083 n +389 2 3215 883; KonTakT ueHtap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH feH);

1.3 HapnexeH opraH 3a cynepBu3uja: AreHuuja 3a cynepauauja Ha ocurypyarse, yn.MakeaoHuja 6p.25, Manarta Nasap Mon Tpajkos, kat 5, 1000 Ckonje, PC MakegoHuja,
VHTEpHeT CcTpaHnLa www.aso.mk, TenedoH 02 3254 050

1.4 [atym Ha axypupame Ha gokymeHToT: 09.01.2026 roguHa.

2. Kou ce knyyHUTe KapaKTePUCTMKM Ha NPOU3BOAOT?
2.1 Onuc Ha ocurypyBaweTo
TBOJ KPO JIAJ® VHBECT ocurypysatse Ha xuBoTOT (OcurypyBatbe) e MHBECTULINCKO OCUTYPYBak-e Ha XUBOTOT Kaj koe [loroBapayoT ro CHOCU PU3MKOT Of BNOXYBaHeTO Kaje
WTO NpemujaTa e nogeneHa Ha (1) Mpemuja 3a ocurypyBarse Ha XUBOTOT - A€N HAMEHET 3a OCUTYPUTENHO NOKPUTHE BO CMyYaj Ha CMPT U JOXMBYBakse, (2) [pemuja 3a BnoxyBate,
Aen of npemujata koj € HaMeHeT 3a Kynysawe yAen BO (hOHAOT, COOABETHO Ha MpeocTaHaThoT Aen of OpyTo-npemujata 3a OCUTYPUTENHOTO MOKPUTME, FO COYMHYBA
WHBECTULMOHMOT AeN Ha NpemujaTa, a ce KOPUCTY 3a BP3yBakbe Ha LieHaTa Ha yaenoT Ha HBeCTULMCKMOT (o, HaBeaeH BO nonucara 3a ocurypysatse. COOAHOCOT Ha AENOT Ha
npemujata HaMeHeT 3a OCUryPUTENHOTO NOKPUTHE BO CIy4aj Ha CMPT W AOXMBYBak-E W NPeMUjaTa 3a BOXyBak-e € Balll n360op u Moxe Aa usHecysa 20%/80%, 30%/70%, 40%/60%,
50%/50%, 60%/40%, 70%/30%, n 80%/20% Mpemujata 3a ocurypyBarse ce nrnaka eaHoKpaTHO Nk noBekekpaTHo 1 (3) TpoLuouy 3a cnpoBeayBak-e Ha OCUrypYBakETO. TpaekweTo
Ha ocurypyBareTo Moxe aa 6uae og 1 1o 25 rognHu.
Co npemujaTa 3a BNOXyBatbe Ce kynyBaaT yLenu Bo 0TBOPEHOT UHBecTULMCKM oA BEFA CBET. BpojoT Ha yaenu koj ce KynyBa BO MHBECTULMCKUOT GhoH BO MMe Ha [loroBapadyoT
3aBICK Of LigHaTa Ha yaenuTe Ha AaTymMoT Ha KynyBareTo. LieHaTa Ha yAenuTe Ha MHBECTULIMCKUOT (OHA Ce yTBpAYBa BO cornacHocT co MNpasunata Ha paboTerse v MpocnektoT
Ha oHLoT. Bo NpocnekToT Ha PoHOOT ce HaoraaT AeTanHn MHOPMaLIMK 3@ MHBECTULIMCKUOT (OOHA 1 KIyYHUTE Lienu 3a BNoXyBakbe Ha (hoHA0T. BpeaHocTa Ha pediepeHTHNOT
Opoj yaenu He e 3arapaHTMpaHa NpU MCTEKOT Ha OCMIypyBaHeTO, NPU OTKYN W NPW HacTaHyBake Ha pu3NKOT cMpT. Co 3ronemyBare Ha LieHaTa Ha yaenuTe Ha
WHBECTULMCKUOT POHA, Ce 3ronemMyBa W BpegHoCcTa Ha pedyepeHTHUOT Bpoj yaenu BNoxeH Bo Me Ha [loroBapayoT, CO HamanyBatbe Ha LigHaTa Ha yaenuTe Ha MHBECTULIMCKUOT
¢hoHA, ce HamarnyBa W BpeAHOCTa Ha pedhepeHTHUOT Bpoj yaenu BNoxeH Bo Mme Ha [loroapayor.
[MoBpaTOT OQHOCHO MUCNNaTaTa Ha OCUrypyBareTO 3aBUCH O ABUKEHETO Ha LieHaTa Ha yaenuTe Ha ®oHLOT, HaJOMeCTOLUMTE W TPOLLOLMTE Ha NPOM3BOLOT. 3a Apyrv AeTanu,
BUAeTe ja cekumjata Bupete cBecHu 3a cnegHuTe pusnuym, aenot Kou ce pusnumte 1 ovekyBarata of Npom3BofoT v AenoT OcTaHaTh peneBaHTHU MHGOpMaLmK.
Bo cnyyaj Ha cMpT ce ucnnaka ocurypenara cyma 3a cryyaj Ha cMpT o 60necT unm Hesroga HaBefeHa BO nonucara, 1 BpegHoCTa Ha MHBECTULIMCKOTO NopTdonno no LeHara
Ha YAEnuTE Ha MHBECTULMCKUOT (POHA Ha NETTUOT paboTeH AeH O AEHOT Ha MoAHecyBakbe Ha HapareTo 3a HagoMecT Ha wTeTa. Bo cnyyaj Ha AoxuMBYyBawe ce ucnnaka
BpeaHoCTa Ha WHBECTULMCKOTO MOPTEIONMO NO LieHaTa Ha yaenuTe Ha WHBECTULMCKMOT (OHL Ha MOCMEOHMOT AeH Ha BaXHOCT Ha OCUrypyBakeTO M OCuUrypeHata cyma 3a
[OXMBYBatbe HaBefeHa Bo nonucata. BpegHocta Ha pedepeHTHWOT 6poj Ha yaenuTe Ha ogpeaeH AaTyM € eHaKOB Ha pedhepeHTHUOT 6poj Ha yaenu NOMHOXKEH CO LieHaTa Ha
yaenute Ha POHAOT Ha TOj AaTyM.
OcuryputenoT pefoBHO roAULLHO Ke AocTaByBa Ao [oroapayoT 1 OCUrypeHUKOT roauLLeH M3BELLTa] 3a CKITy4EHUOT 0rOBOP 3a OCUTYpYBakb-€e Ha XUBOTOT BO BpCKa CO yaenuTte
BO MHBECTULIMCKMOT (hOHA HajaoLHa Bo pok o4 30 AeHa of 3aBpLUYBAK-ETO Ha [enOBHATa roguHa.
2.2 Llenu 1 HauuH Ha oCTBapyBak-€ Ha TUe Lienun
2.2.1 MuBecTnumckata Len Ha doHnot BETA CBET e ocTBapyBatbe Ha aaekBaTeH MPUHOC 3a CONCTBEHULMTE Ha yAenu Bo (hOHLOT, OOHOCHO PacT Ha BPeAHOCTa Ha yAenoT Ha
BONT BPEMEHCKW Nepuop, CO eAHOBPEMEHO MUHUMU3NPAKE Ha PU3NLMTE Of BIIOXKYBaHETO M NOYUTYBaHe Ha NPUHLMNNTE HA NUKBMOHOCT M AvBep3ndukaumja. MHBecTuumckata
Lien ke ce ocTapyBa Nnpeky NpocecoHarnHo ynpaByBake CO CpeAcTBaTa Ha (POHAOT, MPW LITO ke Ce MpUMeHyBa aKTWBHO ynpasyBare, 6a3npaHo Ha HajBUCOKM eTUYKW U
NpOECHOHANHN CTaHAAPAM, OBHOCHO Kpeupatbe Ha NOopTGONMO Ha XapTuM Of BPEOHOCT Ha Hajpa3BUEHWUTe W HajperynmpaHu nasapu BO CBeTOT. MopTonmnoTto Ha doHaoT
BOMUHAHTHO Ke Buae BroXeHo BO akumu, Ao makcumym 100%. Bo ogpeaeHy MOMEHTM Kora Ha nasapuTe e NpucyTHa HeCTabUIHOCT 1 Kora ce 04eKyBa HafloneH TPEHA Ha LieHuTe,
DOHOOT MOXe A ja HaManu U3NOXEHOCTa BO aKLyMK, OfHOCHO AN Of NOpTEhONMOTO fa ro nnacupa Bo Napu4HU CPEACTBA UM Aeno3nTh A0 Makcumym 20% Co Lien amopTusmnpatse
Ha HeraTUBHWTE edhekTy.
MonuTukata Ha hoHpoT BEFA CBET e HacoueHa KOH BNoXyBatbe BO peHoMUpaHu, T.H. ,Blue chips“u ,Dividend stocks" komnaHuw co ronema v cpeaHa nasapHa kanutanuaauuja,
CO AuBepavduKaLmja Ha pasnuyHK reorpadcki noapadja W pasnuyHn cektopu. CTpykTypata Ha nopTdonnoTo Ha (POHAOT MOXE Aa Bapupa Kako pesynTar Ha peakuuja Ha
nasapHuTe okonHocTW. Mpwn kpeuparse Ha CTpykTypaTa Ha noptdonnoto, PoHAOT ke rM UMa npensua MakpPOEKOHOMCKATE U (PUHAHCMCKU MPOrHO3W 1 hakTopy NoBp3aHu co
pa3nuyHK reorpad)Cki Nasapu UM CEKTOpU, Kako U pyHAAMETHTaNHUTe NokasaTeny NoBP3aHW CO KOHKPETHUTE KoMnaHuW. Mmajkv rv npeaBna HanpegHaBeneHUTe nokasatenu,
NpeKy aKTUBHO ynpaByBatbe Ha NOPTGHONMOTO Ha AMCKPELMOHA 0CHOBA, POHAOT Ke HACTOjyBa Aa I UCKOPUCTM Pa3nuyHUTE haan Ha EKOHOMCKMOT LIMKNYC 1 Na3apHu cocTojou Bo
pa3nn4HM reorpacpcku Nogpadja v CeKTopu, NpUTOa BIOXKYBAjkM M CpeacTBaTa BO KOMNaHUM CO 3paBu puHaHcucku nokasatenu. Cpeacteata Ha POHAOT ke Gugat MHBECTUPaHU
BO XapTuu 0 BPEAHOCT Ha W3aaBayn yne ceauiTe, OAHOCHO NPETEeXHa AejHOCT Ce BPLUM Ha TepuTopujaTta Ha cnegHuee 3emju: CALl, 3emju uneHku Ha EY, OEL . Og 50% po
100% op nmoTOTO Ha POHAOT MOXe Aa 6uae BNoxeH Bo akumu; 4o 30% of MMOTOT Moxe fa Guzie BNOXEH BO YAENM UMK aKLMKU Ha MHBECTULMCKM (POHAO0BM KOU Ce BO NPUBNKHO
CMMYHa PU3NYHa KaTeropuja 1 MMaaT UCTa Unu CrYHa CTpaTeryja Ha BNOXKyBare 1 HUBHMOT HaZOMECTOK 3a YnpaByBakbe He U3HeCyBa NoBeke of 3% of UMOTOT Ha oHaoT; o
20% op MMOTOT MOXe Aa Buae BNOXeH BO AEN03UTH 1 NapuyHu cpefcTBa Bo 6aHku Bo CeepHa MakegoHuja.
HAMOMEHA: UHBecTMuMCK1TE Lienyu U MHBECTULMCKATa NonuTMka Ha PoHAOT MOXaT Aa buaaT NpoMeHeTH co oasNyka Ha [ipylwTBOTO 3a ynpaByBatbe 3a U3MEHU U
pononHyBaka Ha CtatyToT u lMpocnekToT.
2.2.2 Bo npouecoT Ha ynpaByBawe CO cpeacteata Ha coHpotr BEFA CBET ce npumeHyBa ekcnepTusaTa Ha npoceCcUOHANHMOT TUM Ha [pyITBOTO 3a ynpaByBare CO
nHeecTuumckm poHgosn BEFA ®OHOOBU All Ckonje. ®OHOOT e HaMEHET 3a MHBECTUTOPY KO CakaaT Aa M BNOXaT CBOMTE CPeaCTBa BO NEpuog 0f HajManky neT rognHu.
2.3 Taprert rpyna
2.3.1 BET'A CBET e HameHeT 3a e HaMeHeT 3a CUTe OHWe MHBECTUTOPM KO CakaaT Aa OCTBapaT aTpakTMBEH NPUHOC NPeKy MCKOPUCTYBake Ha rnobarnHnoT pacT Ha cBeTckaTta
eKkoHoMWja, 0coBeHo BO Hajpa3BUeHUTE eKOHOMUM BO CBETOT.
BHumaBajTe HUBOTO Ha pU3UK Ha MBecTULMCKMOT POHA Aa 0AroBapa Ha BallaTa NOArOTBEHOCT 3a Npe3eMatbe pU3nLM
2.4 Kop1cTy v TpOLIOLM OA OCUTYPUTENHUOT NPOU3BOA,
TBOJ KPO NAJ® MHBECT ocurypyBatbe Ha XMBOTOT € MHBECTULMCKO OCUTypYBabe Ha XMBOTOT LUTO My MM OBO3MOXYBA CMe[HUTE NPUA0BMBKI Ha OCUTYPEHUKOT: (1) BpEMeHCKM
1 NPOCTOPHO HEOrPaHUYEHO OCUTypyBatbe Ha XMBOTOT BO CMy4aj HA CMPT; (2) MOXHOCT 3a OCTBapyBae NPUHOC CO CPEAHO 4O MOBUCOKO HUBO Ha PU3MK; (3) ynpaByBake Ha
cpeactBata of npodecuoHanuy; (4) AMBepavduULMpPaHo UHBECTULMCKO NOPTGONMO NO BanyTH, 3eMju U MHCTPYMEHTM 3a a ce NocTUrHe nopobap 6anaHc nomery pusnyHocTa u
noBpaToT Ha WHBECTMpareTO; (5) aBTOMATCKO peuHBeCTUpate Ha Jobuekata; (6) ucnnata Ha ocurypeHa cyma npu [OXWBYBare, CMPT 04 BornecT, CMPT 04 He3roda kako U
BpeAHOCTa Ha MHBECTULMCKOTO NOPTAONNO; (7) MOXHOCT 3a BKITy4yBakb€e AOMOMHUTENHN OCUTypyBatsa; (8) MOXHOCT 3a 0BGHOBYBakE Ha AOTOBOPOT 3a OCUTYPyBaH-ETO MO UCTEKOT
Ha WHULMjanHO JOTOBOPEHMOT NEPUOA Ha OCUrypyBarse; (9) HamManeHu TPOLIOLM 3a ynpaByBare CO CPEACTBATa, OAHOCHO MHBECTUPAKETO BO (HOHAOT € 6€3 unm co HamarneHa
Bne3Ha NpoBuauja (LOKOMKy Ce MHBECTUPa UHAMBIMAYANHO BO (OHOOT, (hOHAOT MOXE Aa NpecMeTa W a Hannati NoBUCOKA HAAOMECTOLM).
[Mpumep 3a npugobuekM 3a ocurypyBare co Tpaete of 10 roguHu (NepuoanyHo roguilHo Nnakare Ha npemuja): Ako ocurypeHukoT uma 40 rogmHu, CKIyum nonmca co Tpaeke
og 10 roauHm, kage WwTo npemujata my e 1.000 eBpa roguiuHo co pacnpeaenta 50% BnoxyBare BO MHBECTULMCKM (OOH U Ce Nnaka pefoBHO, BPEHOCTA Ha BIOXEHUTE CPEACTBa
BO MHBECTULIMCKMOT (hOHA Ha KPajoT Of POKOT Ha BaxkerEeTO Ha nonucata bu Guna:

04eKyBaH roguLieH npuHoc o -2% 0YekyBaH roguiieH npuHoc og 0% 04ekyBaH roguweH npuHoc of 5,8500%
4.481,72 eBpa 5.000,00 eBpa 6,926,99 epa
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VI3HOCOT Ha ocurypeHata cyma 3a AOXMBYBat-€ € eHaKBa Ha BpeaHOCTa Ha CPeAcTBaTa BMOXEHN BO MHBECTULMCKA (DOHA HA UCTEK Ha [OroBOPOT W rapaHTUpaHaTa ocurypeHa
Cyma 3a [JOKVBYBatbe.
[Mpumep 3a npuaobuskm 3a ocurypysatse o Tpaekse of 10 roanHn (eaHOKpaTHO Nnakake Ha npemuja): AKO 0CUrypeHnKkoT uma 40 roguHm, ckiyum nonmca co Tpaewe of 10 rogutu,
kage WwTo npemujata My € 2.500 eBpa co pacnpeaenta 50% BnoxyBate BO MHBECTULMCKW (hOHA M € NnaTeHa LienocHo, BPeAHOCTa Ha BNOXEHUTE CPEACTBA BO MHBECTULMCKAOT
(pOHZ Ha KpajoT 0 POKOT Ha BaXEHETO Ha nonucarta bu buna:

04eKyBaH roguLieH npuHoc o -2% 0YekyBaH roguiieH npuHoc og 0% 04ekyBaH roguweH npuHoc og 5.8500%

1.021,34 eBpa 1.250,00 eBpa 2,207,08 eBpa
/3HocoT Ha ocurypeHata cyma 3a AOXVMBYBak-€ € eAHakBa Ha BpeHOCTa Ha CpPeACTBaTa BIOKEHU BO MHBECTULMCKMA (DOHA Ha UCTEK Ha AOrOBOPOT M rapaHTMpaHaTa ocurypeHa
CyMma 3a JOKVBYBat-e.
VimajTe npeasuma feka ce paboTy 3a npecMeTkyM 0f MHGOpMaTUBEH kapakTep KoW He ce npaBHO 06Bp3yBayki 3a OcuryputenoT. Ako cakaTe nogeTtanHa npecMeTka o Apyri M3HOCH
unm pokosu, obpatate ce o OcurypuTenoT Unu 10 HEroBMOT 3aCTarHuK.
2.5 KpaeH pok Ha nokputue
[laTymOT Ha KpajHMOT oK Ha MOKPUTME € AaTYMOT Ha NnonucaTa LUTO € 03HayeH kako McTek Ha ocurypyBameTo, OCBEH ako NOKPUTUETO (1 OCUTYpyBaHETO) He MPECTaHe NopaHo
nopaau CMPT Ha OCUTYPEHWUKOT, NOpaam OTKYN Ha NomnucaTa UM packiuH Ha JOrOBOPOT 3a OCUTypYBak-e O CTPaHa Ha OCUrypuUTENoT 3apaau Hennakake Ha npemujata, unm nopagm
CTeyaj Ha ApYLITBOTO LUTO YNpaByBa CO MHBECTULMCKATE (hHOHAOBM, @ COIMACHO CO YCIOBWTE 33 OCUTypYBaHbe.

3. Kowu ce pusnuute 1 oyekyBarara of Npou3soaoT?
OcurypyBarbeTo co Bp3yBatse co hoHaoT BEI'A CBET e usnoxeHo 1 Ha puanup. MpodnnoT Ha puanyHOCTa Ha OBOj BIA Ha OCUTypyBakse 3aBuCK 0 NPOUNOT Ha PU3NYHOCTA Ha
®oHZOT Npu LITO pedpepeHTHaTa BPeAHOCT Ha 6pojoT Ha yAenuTE AUPEKTHO 3aBUCK Of LieHaTa Ha yaenuTe Ha ®oHAOT. CUHTETUYKMOT NoKa3aTen Ha yCnewwHOCTa U puanuyHocTa rm
Mepu UCTOPUCKATE NPOMEHM Ha LieHaTa Ha yoenuTe Ha doHgoT. McTopuckuTe NoaaToum He ce CUrypeH nokasaTen 3a UgHWOT Npodun Ha puanyHocTa Ha PoHaoT. MpukaxaHuTe
KaTeropum Ha puanyHOCTa M ycneLHocTa Ha (OHAOT He Ce 3arapaHTupaHu, CO TEKOT Ha BPEMETO TMEe MOXE Aa ce MeHyBaaT. HajHuckata kaTeropuja He 3Hauu BnoxyBare 6e3
PU3MK.

BEIFA CBET lMpecmeTkata Ha kaTeropujata Ha PU3NYHOCTA CE 3aCHOBA Ha WCTOPUCKOTO

1 |2 |3 |4 |5 |6 |7 OBWXKewe Ha LieHaTa Ha yaenute U HeTo-BpedHOCTa Ha MMOTOT Ha CDOHD,OT oa
puTTe—— T E— I'IO‘-IeT,OKOT Ha nocToereTo. PrsnyHata knaca Ha PoHLOT He MOXe Aa Ce OApeam
OBUYHO NOHU3OK NPUHOC OBMYHO NOBUCOK NPUHOG Bunejin poHaoT He oTnOuHaN co pabora.

Co cocrojba Ha 31.12.2025 roguHa, oHgot BEFA CBET ce Haora Bo kaTteropuja 5, LUTO ynaTyBa Ha CPeAHO KOH MOBKCOKO HMBO HA PU3WK 11 € BO COTNAcHOCT CO CTpaTerujata Ha
choHpoT. Kateropujata Ha puauk Ha oHaoT BEFA CBET ke 6uze npeameT Ha axypupatrbe COrfiacHo npecMeTkaTa Ha kateropujarta Ha pusnyHocTa Ha ®oHLOT CO MOYETOKOT Ha
HEroBoTo paboTerEe 1 UCTOPUCKO ABMKEHE Ha LieHaTa Ha YAenuTe U HETO-BPEAHOCTa Ha MMOTOT Ha ®oHZOT.

ViHBecTuTOpUTE Ke G1aaT U3NOXEHN Ha PU3MLIM KOW Ce KapaKTEPUCTUYHM 3a aKUMCKv (DOHAOBM, OBHOCHO ke OBMaaT N3NOXEHW Ha CPeaHO 40 BUCOKO HUBO Ha PU3NK. AKLMCKUTE
(hOHA0BU Ce NOpU3NYHK Of 06BP3HWYKMTE, BanaHcupaHuTe UK NapuiHUTe OHZOBM, MEryTOa 3a CMETKA Ha MOroNIEMUOT PU3NK MHBECTUTOPUTE MOXE Aa 0CTBapaT M norofem
MPUHOC Ha JOMT UK CPEAEH POK.

OcurypyBareTo ce JoroBapa BO €Bpa, JofeKa ynnataTta Ha npemujata v ucnnarata Ha ocurypeHata cyma ce ucnnakaar Bo feHapu no cpegeH kypc Ha HBPCM Ha peHoT Ha
ynnaTata 0fjHOCHO ucnnatata. Ha Aenot og ynnataTta BO AeHapu KOj Ce OAHECYBa Ha BMIOXYBakETO HE Ce BPLUW KOHBEP3Wja BO eBpa.

BpepnHocTa Ha MHBECTULMCKOTO NOPTGOMNMO € U3paseHa BO AeHapy, Of ynnataTa B AeHapy Ce NpecMeTyBa AENoT HaMeHeT 3a BroxyBatbe. OcurypeHaTa cyma A0roBopeHa BO
EBPA ce ucnnaka Bo aeHapcka NpoTMBBPEeAHOCT cropes cpeaHnoT kypc Ha HBPCM Ha fieHoT Ha ucnnatata, a BpeAHOCTa Ha MHBECTULMCKOTO NOPTAONMO Ce Ucnnaka Bo AeHapu
6e3 uHpekcuparbe Co AeBU3N.

BupeTte cBecHu 3a cneaHuTe pusnum: KpeauteH pusmk — BepojaTHOCT feka N3AaBaYoT Ha oapeaeHa XapTuja o4 BpeaHoCT Hema Aa Buae Bo cocTojba, BO LienocT Ui AenyMHO,
[Ja rv nogmMvpy cBouTe 06BPCKI BO MOMEHTOT Kora Tue ke gocneat. IMKBUAHOCEH PU3KNK - BEPOjaTHOCT Aeka POHIOT BO OAPEAEH MOMEHT Ke MMa MOTELLKOTMM NPU U3HAOorakbe Ha
CpeAcTBa 3a Aa rv nogMupyn 06BPCKIUTE NOBP3aHM CO MOBMEKYBakE Ha yaenu o PoHJOT kako pesynTaT Ha HeMoxHocTa Bp30 Aa ce npofagat huHaHCMCKUTE CpeacTBa no LieHa
npubnMKHO eHaKBa Ha HWUBHATa peanHa BpeaHOCT; Pu3nk op Apyra AOroBopHa cTpaHa — nofpasbupa Aeka Apyrata JOroBOpHa CTpaHa Hema Aa 1 Hamupy CBOUTE NapuyHu
06Bpckmn koH POHAOT BP3 OCHOBA Ha (PUHAHCUCKM UHCTPYMEHTW, NPea MK Ha JaTyMOT Ha nopamHyBake; OnepaTMBEH PU3NK U PU3NK NOBpP3aH CO YyBake Ha UMOTOT Ha
¢onpot - ce nogpasbupa pusnk o 3aryba, nopaan HECOOABETHW MK crabu BHATPELLHM NPOLLECH, HECOOABETEH Kafap M HECOOABETHM UnW crnabn cucTemMmn 1 HaABOPELLHM
HacTaHu. OnepaTUBHUOT PU3MK rO BKMY4yBa W MPABHUOT PU3MK, KaKO 1 PUMKOT Of Neperbe Napu 1 huHaHCUparse Ha TEPOPU3MOT, PUSUKOT Of HECOOABETHOCT Ha MHGOPMaTUBHUTE
CUCTEMM W [pyru onepaTuBHU puanLy; MasapeH pU3KK - KOj 3aB1CK Of ABMKEHETO HA Na3apHUTe LieHW Ha xapTuuTe of BpegHocT; KamaTeH pu3suk - npoMeHaTa Ha kamatHute
CTanku1 Moxe NO3UTMBHO UMW HEraTUBHO Aa Ce 0Apa3su Ha BPeAHOCTa Ha BNOXeHWUTe cpeacTea; BanyTeH pusmk - koj ce jByBa npu NpoMeHa Ha LieHaTa Ha eaHa BanyTa BO 0QHOC
Ha apyra; Pusuk oa npomeHa Ha AaHOYHMTE NPOMMUCH - BEPOjAaTHOCT [ieKa 3aKkoHofaBHaTa Bnact, B0 PCM unu BO CTPaHCTBO, K& T NPOMEHU AAHOYHWUTE NPOMUCH Ha HAYWH KOj
HeraT1BHO 61 Bnjaen Ha nNpuHOCOT Ha ®oHaoT/vnmM [pywTBoTo; MONAMTUYKN PU3MK - BEPOjaTHOCT O EBEHTYamH1 NONUTUYKW Kpian Bo PCM unv BO CTPaHCTBO, KOM MOXeE fa
[0BefaT A0 NPOMEHa Ha UMOTOT Ha ®oHoT n/unn JpywTBoT0; PU3NK 04 NPpoMeHa Ha perynatuBarta. [leTanHmoT onuc Ha OBME PU3nLM e JageH Bo NPoCnekToT Ha PoHAoT.
Co BnoxyBatbe BO OBOj BUA OCUrypyBake MOXaT Aa ce NpeTpnaT 3HauuTenHu 3ary6u. OBoj npou3Boz He BKy4yBa 3alUTuTa Of MAHUTE ABMXKEH:A Ha Na3apoT U1 BO TEKOT Ha
NepuoLoT Ha BrOXYBaweTO HeraTWBHUTE NasapHu TPEHAOBM MOXaT MPUBPEMEHO Aa ja HamanaT BpefgHocTa Ha pediepeHTHWOT Bpoj Ha yaenuTe, OQHOCHO BpeaHoCTa Ha
pecepeHTHNOT 6poj Ha yaenuTe Moxe Aa bue NOHMCKA BO OQHOC HA MOYETHATa BPEHOCT Ha pedepeHTHUOT 6poj Ha yaennTe, Taka LITo MoXe Aa uarybute gen unv uenara
WHBECTULMja. MHBECTMLM]aTa He € 3alUTMTEHa [enyMHO Ui LIEMOCHO CO rapaHTeH (DOHA M HeMa 3aLuTuTa JOKOMKY APYLITBOTO He € BO cOcTojba Aa ja ucnnatu.

EdhekToT Ha pU3NKOT Kaj OCUTYPUTENHMOT NPOU3BOA MOXKE Aa BuAe 3HAYMTENHO NOBUCOK AOKOIKY He € YyBaH A0 AOCTacyBake, O4HOCHO A0 NpenopayaHuoT nepuon
3a YyBakbe, TaMy kage LTOo € MOXHO.

MpoceyeH MeceyeH nputoc 3a BEFA CBET (nogatok o4 MHhOpMaTUBEH KapakTep - He NpeTcTaByBa NpoekLMja Ha MOXHUOT NPMHOC Ha POHAOT BO MAHMHA)
MocneaHu 12 meceum MocneaHu 24 meceum MocneaHun 5 roanHmn
lMpoceyeH MeceyeH NpuHoC 1,2687% 0,7391% /
Co orneq Ha (haktoT Aeka PoHOOT e 0CHOBaH Ha fieH 22.03.2022 roanHa, JOCTanH1 Ce UCTOPUCKW NOAATOLM 3a MPUHOCOT camo 3a nocneaHuTe 24 meceun pabota. MpoceyHnoT
npuHoc Ha POHAOT of ocHoBakbe M3HecyBa 0.4639%. MpOCeYHNOT MeceyeH NpUHOC Ke Buae NpeaMeT Ha axypuparse.

[eTanHu nchopmaumm Bo Bpcka co doHnot BEMA CBET, ce HaBegeHn BO NPOCMEKTOT W AOKYMEHTOT CO KIyYHM MHGOPMALMKM 3a MHBECTUTOPOT KoM Ce 06jaBeHN Ha MHTEPHET
CTpaHMLUaTa Ha 0TBOPEHWOT hoHa www.vegafondovi.mk

4, Kow ce nocneguumre Bo cnyyaj ApyWTBOTO Aa He MOXe Aa U3BpLLM ucnnarta?
Bo cnyvaj Ha nukeupauuja unn ctevaj Ha OcurypuTenoT, Bp3 CpeAcTBaTa 3a MOKpUBatbe Ha MaTemaTiykata pesepBa Bp3aHa 3a HAfOMECTM BO CMy4aj Ha CMPT Kako W Bp3
CcpefcTBaTa 3a NoKpuBatbe Ha nocebHaTa pe3epBa 3a HaIOMECT OCUTYPEHU CO JOFOBOPOT 3a OCUTypyBarbe KoM Ce AMPEKTHO BP3aHi 3a BPEAHOCTA Ha BMOXYBakbaTa He MoXe Aa
Ce CTpoBe/ie W3BPLLYBarbe HUTY TUe CPeACTBa BReryBaat BO MMOTOT, OAHOCHO CTeyajHaTa niv NukeuaaLmoHata Maca Ha Ocuryputenor.
Bo cnyyaj aa Aojae [o npunojyBarse UK NUKBUAALMj HA OTBOPEHUOT MHBECTULMCKY (DOH Kade ce BNOXyBa NpemujaTa 3a BnoxyBakbe, Ha [loroBapayoT 6e3 [ononHUTenH!
TpoLwoum My ce aBa cnegHuoT u3bop: (i) aa npemuHe Bo Apyr doHa kaj uctoto AYUS vnm (i) ga npemute Bo apyr doHa kaj apyro YW®, 3a wro [JoroBapayot Tpeba fa ce
npousHece BO pok of 15 aeHa. [lokonky [loroBapayoT He ja npudaTit MOXHOCTa 3a NpeMuH BO Apyr oHA, [pyliTBOTO ke CMeTa [eka HacTaHan Cryyaj Ha JOKVWBYBaHe U Ha
[loroBapayoT ke My ja MCnnaTv BpeJHOCTa Ha MHBECTULMCKOTO NopTdhonuo Ge3 Hannata Ha kakeu GUNo M3Ne3HU TPOLLOLM 1 Ke My Fo BPaTW HEUCKOPUCTEHWOT fen of npemujata
3a OCUrypyBatbe.
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5. Kow n konkaeu ce TpowouuTe NnoBp3aHu co I'IpOVI3BOAOT?

PacuneHyBatse Ha TpoLloLuTe

EnHokpaTHm BnesHu Tpowwouy 3a eAHOKPATHO Mnakake Ha npemuja: Edbekt Ha TpowouuMTe WTO MM nnakate Npu CKNydyBawe AOrOBOP 33
TPOLLOLM 5% op ocurypeHa cyma 3a CMpT W AOXMBYBaHE OCUrypyBatse.

1.4% on epHokpaTHa OpyTo npemuja 3a CMpT U

[OXNBYBaHE.

3a noBekeKpaTHO Nnakawe Ha npemuja:

5% op ocurypeHa cyma 3a CMpT W JOXMBYBaH-€.
V3nesnu TpoLuowm 0% Edbekr Ha TpowouuTe LITO ri1 Nnakate Npy NPeCTaHoK Ha OCUrypyBareTO
npea KpajHUOT PoK Ha NOKPUTHUETO (OTKyn).

3a noBekekpaTHa ynnara OTKyn € BO3MOXEH aKo Ce NnaTeHu TpW roguLHA
npemMiuu 1 MOMUHATV TPW TOOMHM Of MOYETOKOT Ha OCUrypyBareTo. 3a
0% e[HOKpaTHa ynnaTa OTkyn e BO3MOXEH M0 MoMWHaTa edHa rognHa of
[aTyMOT Ha CKny4yBatbe Ha nonucara.

CornacHo npocnekToT Ha PoHAOT U3neseH TPOLLOK He ce Hannaka.

lNoBTOpYBaYKM TpaHcakuuckm 0% Edpekt Ha Tpowouute 3a KynyBawe M npogaxba Ha ygenute BO
TpoLuoLyu TpoLlouun Ha OTBOPEHWUTE UHBECTULMCKN (HOHLOBM
WHBECTULNCKOTO
nopTgonno
OcraHaty 3a eAHOKPATHO Nnakake Ha npemuja: EdbekT Ha TpoLLoLmMTe WTO Ce HannaTyBaaT Cekoja roAuHa 3a yrpasyBakbe
NOBTOPYBAYKM 0.29% op ocurypaHa cyma 3a CMpT 1 JOXMBYBAKSE; CO BalUMTE WHBECTULMM W Apyri Tpowouy. OBa ru BKyvyBa AaBadkuTe
TpoLoLy 3a ynpaByBatbe 1 ApyruTe agMUHUCTPATUBHIA TPOLLIOLIX.

3a noBeKkeKpPaTHO Nnakawe Ha npemuja:
2.5% op npemujaTta 3a CMPT W JOXMBYBaH-E;
0.49% op ocurypeHa cyma 3a CMpT M JOXMBYBaH-E.

MoBpemeHn u | Hapgomectoun 3a | - Edpekt Ha TpowouuTe WTO Ce HannatyBaaT [LOKOMKY MPUHOCOT ja
HenpeaBuaeHU | ycmewHocT HagMuHe pedepeHTHaTa BPEOHOCT.
TpoLLOLM YyecTBO BO Jo6MBKa - Edpek Ha TpowouuTe WTO ce HannatyBaaT OOKOMKY BMOXYBakbeTo ja

HagMuHe pedepeHTHaTa BPeAHOCT.
HanomeHa: MpoLEeHTOT Ha TpoLLoLuTe (BRe3Hi, U3nesHi, NoBTOpYBaYKkM v Ap.) & HENPOMEHIVB W e COCTABEH AeN Of MpemujaTa 3a CMpT W [OXMUBYBak-E.

6. Onuum 3a NpeaBpeMeHo NPEeKMHYBakbe Ha AOrOBOPOT M NOCNEANLM
3a LienocHo 0cTBapyBakbe Ha MHBECTMLCKATA LiEN, Ce NMpenopayyBa Aa Ce 3afpXu NPOM3BOAOT A0 UCTEKOT Ha AOrOBOPEHMOT Nepuoa Ha ocurypyBateTo. Co orfeq Ha Toa
LUTO TOYHMOT M3HOC Ha MCnNaTaTa BO Ciyyaj Ha OTKYN He e OAHanpes NosHaT, Mpou3BOAOT He Ce NperopavyBa 3a MHBECTULMN NOKPaTKV Of JOrOBOPEHIOT POK Ha OCUTYpyBat-ETO.
Bo cryyaj Ha OTKyn Ha OCUrypyBareTo, OTKyMHaTa BPEAHOCT Ha MomucaTa OAroBapa Ha BPeaHOCTa Ha pedhepeHTHUOT 6poj yAenu Ha npeuoT crieseH paboTeH AeH oTkora e
noaHeceHo GaparbeTo 3a OTKYNOT 1 OTKyMHaTa BPeAHOCT HaBeaeHa BO TabnuuaTa Ha OTKYMHW BPeAHOCTU. 3a NPOU3BOAOT CO eHOKPATHA YNriaTa Ha MPeMuja OTKYNOT € [03BOMeH
110 UCTEKOT Ha NpBaTa roguHa Ha OCUrypyBareTo. 3a NPOM3BOAOT CO NOBEkeKPaTHa ynnaTa Ha npemuja NpsuTe 3 roAMHN He e A03BOMeH OTkyr.

1. WHdopmaumm 3a noaHecyBake Ha NPUroBOPU M NPETCTaBKU
[MpuroopuTe 3a NPOM3BOLOT (BKMTy4yBajkW ro 1 OBOj AOKYMEHT), OOHOCHO 3a AaBatbe YCnyra Unu 13BpLUyBake Ha 06BpCKUTe 0f CTpaHa Ha [lpyliTBOTO, MOXe fa Ce AocTasaTt
nucmeHo Ao [pylwTBoTO Ha cnepHata agpeca: yn.)KenesHuuka 6p.41, 1000 Ckonje unm no enekTpoHcka nowwTa Ha contact@cro.mk unm nak Ha cnefHaTa UHTEPHET CTpaHuLa 3a
nogHecyBatbe Npurosop: https://cro.mk/®opmynap_3a_nonnaku.aspx
[lokonky He CTe 3a40BOMHN Of OATOBOPOT MO NPUroBOPOT UMK [ipyLITBOTO He Be M3BeCTH BO pok of 30 AeHa, Toral MmaTe npaso Aa nofHeceTe npetctaska Ao ACO Bo nucmeHa
¢hopma (HenocpeaHo Bo ACO unu no nowwuTa), BO enekTpoHcka doopMa Ha pretstavki@aso.mk.

8. Hpyrv peneBaHTHU MH(OPMaLN.
[lokymeHTITe NOBP3aHK CO 0BOj NPOM3BOZ Ce Kako LUTO crieyBaaT Nojosy U ce AOCTanHM Ha:
- Moce6Hy ycnoBm 3a ocurypyBakse Ha XMBOT MOBP3aHO CO MHBECTMLMCKM (DOHOBM CO €HOKPATHA ynnaTa Ha npemuja kaae OCUIrypPEHUKOT ro CHOCW MHBECTULIMOHNOT puank (0541)
co BaxHocT o 01.10.2022; MocebHun ycnoBw 3a ocUrypyBare Ha XUBOT NOBP3aHO CO MHBECTULMCKM (POHLOBM CO NOBEKEKpaTHa ynnata Ha npemuja kage OCUIypPEeHUKOT o CHOCH
WHBECTULMOHMOT puank (0542) co BaxHocT o 01.10.2022, Ha nHTEpHeT cTpanmLaTa Ha Kpoauua Ocurypysarse XKusot AL (www.cro.mk/YcnoBu.aspx):
- MpocnekT Ha POHLOT, AOKYMEHT CO KNyYHWU WHOPMaLMK 3@ MHBECTUTOPOT, NOCNEAHNOT PEBUAMPAH FOAMLLIEH W3BELLTaj, NOMYroANLWHMOT N3BeLWTa) Ha POHAOT W LieHUTe Ha
yaenute Ha PoHOOT Ce JOCTanHN Ha MHTEPHET CTpaHMLaTa Ha [pyLlwTBOTO 3a ynpaByBate CO MHBECTULMCKM choHaoBn www.vegafondovi.mk. [lenosutHa BaHka Ha hoHaoT BETA
CBET e - HJIb Al Ckonje. ®oHpoT e ogobpeH Bo PCM u ro perynupa KXB, Ckonije.

Co cBojoT noTnMc nogony NoTBpAyBaTe Aeka cTe ja Aobune, CTe ja npounuTane u cTe ja pa3bpane oBaa NpeAAOroBOpHa W AOTOBOPHA JOKYMEHTauMja WTO BY ja
focTaByBa [IpywwITBOTO NpeA Aa ro CKNy4uTe AOTOBOPOT 3a OCUIypyBake BO COrMAacHOCT co oApeabuTte oA 3aKOHOT 3a cynepBu3nja Ha OCUTYpYBaHETO.

Co cB0joT NOTNMC Ha OBOj AOKYMEHT M3jaByBaTe Aeka cTe MH(hopMMpaHW BO BpcKa Co AeTanuTe 3a ocurypyBaweto TBOJ KPO JIAJ® UHBECT, kako v 3a cogpkuHaTa
Ha CratyToT M [IpocnekToT Ha oTBOpeHWoT nHBecTULMCKK hoHa BEMA CBET ynpaByBaH on [lpywTBoTO 3a ynpaByBatse co nHBecTUumucku ponaosu BEFA ®OHOBU
Al Cxonje v aeka BO LIENOCT r1 pa3dupare KapaKTepUCTUKUTE HAa OCUTYPUTENHMOT NPOU3BOJ, NPUAOOUBKUTE M PUSUKOT Off UHBECTUPAHLETO BO YAENUTE HA OTBOPEHNOT
uHBectuuucku hona BEF'A CBET ynpaByBaH of [IpywiTBOTO 3a ynpaByBake CO MHBECTULIMCKN (hOHAOBU.

[lokyMeHTOT ro npoyuTaB 1 pa3dpas:
Jatym: .. T

uveun npesmme/nommc
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