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OOKYMEHT CO KNY4YHU NHOOPMALIUKA
OBOj JOKYMEHT COAPXM KNYy4HN MHAOPMALKM 38 OCUTYPUTENEH NPOU3BOL 33 OCUIYpyBarbe Ha KMBOTOT BO BPCKa CO YAENWTE BO MHBECTULMCKUTE (hOHOBM KOra OCUTYPEHUKOT o
npesema UHBECTULMCKVOT PU3NK M Ma 3a LieN Aa Bi NOMOTHE Npu pa3tuparbeTo Ha NPUpOAaTa, pU3MLMTE, TPOLLOLMTE, MOXHUTE [LOBUBKY 1 3ary6u of 0BOj NPOU3BOL U 12 B IOMOTHE
Ja ro cnopeauTe co Apyru npoussoau. OBOj JOKYMEHT He NpeTcTaByBa MPOMOTUBEH (peknaMeH) MaTepujarn.

1. OnwTK noaaroum

1.1 HasuB Ha ocuryputennuot npogykr - FLEXI INVEST, ocurypysatse Co Bp3yBatbe 3a LieHaTa Ha yaenute Ha uHsectuumckute oraosm BOM NMPEMUYM AKLUU co
uaeHTudukaumcku 6poj 9100000000059 n BN BOHA co naeHtucbmkaumcky 6poj 9100000000016 ynpasysanu og BOM dona Menayment ALl Ckonje;

1.2 [pywTBo 3a ocurypyBame Ha ¥uBoToT: Kpoauna Ocurypysate - Xusot Afl Ckonje, yn.XenesHudka 6p.41, 1000 Ckonje, PC MakegoHuja, MHTEPHET CTpaHuua:
www.cro.mk, TenedoHu +389 2 3215 083 n +389 2 3215 883; Kontakt ueHTap: 15510 (08:00 u. — 16:00 y.cekoj paboTeH aeH);

1.3 HapnexeH opraH 3a cynepBusmja: AreHupja 3a Cynepsu3mja Ha ocurypyBatrse, yn.Makegonuja 6p.25, Manara Masap lMon Tpajkos, kat 5, 1000 Ckonje, PC MakegoHuja,
VHTEpHET CTpaHnLa www.aso.mk, TenedoH 02 3254 050

1.4 [latym Ha axypupatbe Ha gokymeHtot: 09.10.2026 roguHa.

2. Kowm ce kny4yHUTE KapaKTepUCTMKN Ha NPOU3BOAOT?
2.1 Onuc Ha oCcMrypyBaH-€TO W KIyYHUTE KapaKTEPUCTUKN Ha NPOU3BOAOT
®NEKCW NHBECT (FLEXI INVEST) (OcurypyBatse) € MHBECTULIMCKO OCUTypyBake Ha XMBOTOT Kaj koe [loroBapayoT ro CHOCK PUSMKOT Of BIIOXYBaH-ETO NPU LUTO EN0T 04 NpemmjaTta
0 OCHOBHOTO OCUrypyBake MO HamaryBaweTO 3a MOKPUTMETO Of PU3NKOT 3a CMPT W TPOLLOLMTE 33 CMPOBEAYBake Ha OCUrypyBarmeTo Ce Bp3yBaaT 3a LieHaTa Ha yaenute BO
nHBecTuumckuTe doHgosn BOM NMPEMUYM AKLIMA ninnn BOMN BOHL. 3a LuenoTo BpemeTpaeke Ha AOrOBOPOT 3a OCUIypyBatbe NpU Cekoja ynnata Ha npemujaTa ce NnpecmeTysa 1
Ce Hannaka npemuja 3a noKpUTUE Ha pu3nk of cMpT. TpoLoLKTe 3a CpoBeAyBakbe Ha OCUTypYBaHETO CE NPECMeTYBAaT Of CeKoja ynnata Ha npemujaTa 3a ocurypyBate 3a LienoTo
BpeMeTpaet-e Ha AOrOBOPOT 3a OcurypyBatbe. Pasnukata of ynnarteHata npemuja u 361UpoT oA npemujaTa 3a NOKPUTUE HA PU3MKOT OA CMPT W TPOLLOLMTE 3a CpoBeayBake Ha
OCUrypyBarbETO, NPECTaByBa NPeMMja 3a BNOXYBarbe Koja ce Bp3yBa 3a LieHaTa Ha yaenuTe.
TpaetseTo Ha ocurypyBareTo Moxe aa 6uae og 10 fo 25 roanHu. 3a oroBopu 3a ocurypysarbe co Tpaerse og 10 1014 roguHu npemujata 3a Bnoxysate ce genv u 40% o uctata
ce noxysaat Bo BOIN BOH[ chonpoT, a npeoctaHatute 60% ce Bnoxysaat so BOM NMPEMNYM AKLIMU chorpoT. 3a Aorosopu 3a ocurypyBatse co Tpaewe o4 15 8o 25 rognHu
npemujaTa 3a BIoXyBatbe BO LIeNnocT ce Boxysa Bo goHgot B NMPEMUYM AKLIMW.
Co npemujaTta 3a BroxyBatse e kynysaaT yaenu Bo MHBECTULMCKUTE hoHA0BM. BpojoT Ha yaenuTe WTO ce KynyBa BO MHBECTULMCKATE (HOHOOBM BO MMe Ha [loroBapaqoT 3aBucK of
LieHaTa Ha yaenuTe Ha AaTyMoT Ha KynyeaweTo. LieHaTta Ha yaenuTe Ha UHBeCTULMCKUTE (POHAOBM Ce YTBPAYBa BO cornacHocT co [pasunata Ha paboTereTo v Mpocnektute Ha
¢hoHgosuTe. Bo npocnekTute Ha (HOHAOBUTE CE HaoraaT feTarnHu MHKOPMaLMK 3a MHBECTULMCKUTE (DOHAOBM W KIyYHUTE Lienu 3a BNOXyBake Ha oHgosuTe. BpeaHocTa Ha
pechepeHTHNOT Gpoj yaenu He e 3arapaHTMpaHa Npu UCTEKOT Ha OCUIYPYBakETO, NPY OTKYN M NPU HacTaHyBakbe Ha pu3nKoT cMpT. Co 3ronemyBatbe Ha LieHaTa Ha yaenute
Ha MHBECTUUMCKUTE (POHAOBM Ce 3rofieMyBa W BPEAHOCTA Ha pedepeHTHUOT 6poj Ha yaenuTe BROXeH BO MMe Ha [loroBapayoT, CO HamanyBake Ha LeHata Ha ygenute Ha
WHBECTULMCKATE (DOHAOBM CE HaManyBa 1 BpeaHocTa Ha pedepeHTHUOT 6poj Ha yaenuTe BNoXeH BO UMe Ha [loroBapadyoT. MoBpaToT OfHOCHO UCnnaTaTa Ha OCUrypyBakbeTo 3aBUCH
07} ABMXEH-ETO Ha LieHaTa Ha yaenuTe Ha PoHAOT, HafoOMECTOLMTE 1 TPOLLIOLMTE Ha MPOMU3BOAOT. 3a Apyrv AeTanu, BupeTe ja cekumjata BuaeTe cBecHu 3a cnegHuTe pu3nLM, AenoT
Kou ce pusnuute u ovekyBatbata of npou3soaoT 1 Aenot OctaHaTi peneBaHTHW UHOPMaLIMK.
Bo cnyuaj Ha cMpT ce ucnnaka 36up og ocurypeHaTta cyma 3a cryyaj Ha cMpT of 60MecT unu Hesrofa HaBefeHa Bo nonmcata, M BpegHocTa Ha MHBECTULMCKOTO NOpTEonmMo no
LieHaTa Ha yaenuTe Ha MHBECTULMCKOT POHA Ha NeTTUOT paboTeH AeH O AEHOT Ha NofHecyBare Ha 6apareTo 3a HaAoMecT Ha wreTa . McnnaraTa no ucTek Ha ocUrypyBameTo
€ efHakBa Ha BpeHOCTa Ha pedhepeHTHWNOT Bpoj Ha yaenu Ha AeHOT Ha UCTeK Ha nonucata. BpegHocTa Ha pedepeHTHUOT Bpoj yaenu Ha oapeaeH AaTyM e eAHaKOB Ha pedepeHTHUOT
6poj yaenu NOMHOXeEH €O LieHaTa Ha yaenute Ha POHAOBUTE Ha TOj AaTyM.
OcuryputenoT pesoBHO FOAMLLHO ke focTaByBa Ao [orosapayoT u OCUrypeHUKOT roAuLLeH U3BELLTaj 3a CKIy4YEeHUOT JOroBOP 3a OCUIypyBakEe Ha XMBOTOT BO BpCka CO yaenuTe BO
WHBECTULMCKATE (POHAO0BM HajaoLHa BO pok of 30 AeHa oA 3aBpLUYBaHETO HA AENOBHATA FOANHA.
2.2 Llenu 1 HauuH Ha oCTBapyBak€ Ha TUe Lienun
2.2.1 NuBectuumckmot dona BOM NPEMUYM AKLIMWU 3a vHBecTUUmMCKa Lien uMa oCTBapyBake afekBaTeH NPUHOC 33 COMCTBEHLMTE Ha yAenn BO (OHAOT, OOHOCHO pacT Ha
BpeaHOCTa Ha YAEenoT Ha AoNT BpeMeHCku nepuog. ViHBecTuumckaTa Lien Ha GoHoT ce ocTBapyBa Npeky Npodec1oHasHo ynpaByBare CO CpeacTBaTa Ha (oOHAOT, OAHOCHO Kpeupare
nopToNnO Ha XapTK 04 BPEAHOCT Ha Hajpa3BUEHUTE W HajperynupaHn nasapy BO CBETOT NPEKY HBECTMPatbe BO rofiemMn komnanum - Large Caps", kou ce nuaepy BO CONCTBEHUTE
WHAYCTPUM 1 MMaaT KOHTUHYMpaHa pacTeyka UCTOpWja Ha ucinaTa Ha AMBuUAEHAa KoH MHBecTuTopuTe.CpeacTaata Ha (POHAOT ke BupaT WHBECTMPaHW BO XapTum Of BPEAHOCT Ha
“3gaBaum Yne ceauLuTe, OAHOCHO NPeTeXHa AejHOCT, Ce BPLUM Ha TepuTopujaTa Ha cnegHuse 3emju: 1. 3emjuTte uneHku Ha EY; 2. 3emjute unenkn Ha OELL, Liecbta n PCM; 2. 3emjute
LTO He ce YneHkv Ha OELL, EY u LIEOTA unv perynupanu nasapyu Ha xapTuu of BPEAHOCT Ce YNeHKW Ha ceeTckaTa degepaumja Ha 6epante - WFE. Cpepncteata Ha ®oHaoT ke buaart
WHBECTMPAHMN BO aKLuW (MPEHOCTMBYM XapTiu Of BPEAHOCT) U MHBECTULMCKM (hOHAO0BM; Kako v feno3uTi B0 PCM v napu Ha cmeTka. o 10% of HeTo-BpeaHocTa Ha ®OHAOT MoXe Aa
61ae MHBECTMPaHa BO MHBECTULMCKM IOHOOBY YWjalLTo NPOBM3Mja 3a YnpaByBate He HaaMuHyBa 1% of HeTo-BpeaHOCTa Ha MMOTOT Ha Toj oHA Ha roauLiHO HuBo. lo 100% o HeTo-
BpeaHocTa Ha PoHAOT Moxe Aa buaat uHBecTUpaHu Bo akumu. MpuxoaoT of AnBKUAEHAATa OCTBAPEH Of KOMNaHWUMTe BO KoM Ce BNOXYBa ke buae penHBecTupaH.
2.2.2 WnBectuumckmot doHp BN BOHL 3a nHBecTuumcka Len nMa 3rofiemMyBarbe Ha BPeOHOCTa Ha IMOTOT, OCTBapyBakbe NOCTOjaH pacT Ha BpeaHOCTa Ha YAEenoT 1 BIUCOKO HUBO
Ha CUrypHOCT NpW BnoXyBareTo. MHBecTUumckaTa Len Ha ®oHOOT ce 0CTBapyBa NPeKy WHBECTUPaHe MPETEXHO BO AOMKHWUYKA NPEHOCINBI XapTUM 0f BPEAHOCT (KPaTKOPOUHW 1
BONTOPOYHM), MHCTPYMEHTW Ha Na3apoT Ha napu, AenO3NTU N MHBECTULMCKM (hOHOOBM CO UCTA WAM CNMYHA CcTpaTeruja Ha Bnoxysatse. Moronem Aen of cpeacTsata Ha ®oHOOT ke
6maaT MHBECTMPaHN BO LpXaBHU 0BBP3HULM, KOPNOPATUBHM 0BBP3HULM 1 BO AEMO3WTK Ha oBnacTeHu Gavku Bo PCM, noaeka man gen ke 6upat WHBECTUpaHU BO MHBECTULIACKM
(hOHZOBYM CO MCTa MIM CAIMYHA CTpaTeruja Ha 13gaBaynTe Yie CeanLLTe, OAHOCHO NPETEXHA [ejHOCT Ce BPLUW Ha TepuTopujaTa Ha cnegHuee 3emju: 1. PCM; 2. 3emjute unerku og EY,
OEUA v LESTA; 3. [pxasuTte WTO He ce uneHku Ha EY n OELLL ummn xapTuv of BPEAHOCT ce NpUMeHU Ha odmumjanHa kotauuja Ha Oep3nTe Ha XxapTuW Of BPEAHOCT UK Apyru
penesaHTHW nasapu. [lo 50% op HeTo-BpenHocTa Ha POHOOT MOXe Aa BWAAT MHBECTUPAHU BO MHBECTULMCKM (DOHOOBM CO UCTa UMW CRMYHA CTpaTErvja Ha MHBECTUPAH-E YMjallTo
npoBu3auja 3a ynpaByBare He HagMuHyBa 1% Of HETO-BpeaHOCTa Ha MMOTOT Ha Toj hoHA Ha roauwwHo HBo. [lo 100% oa HeTo-BpeaHocTa Ha PoHOOT MoXaT Aa GuaaT MHBECTUpaHU
BO [OSIKHWUYKM XapTum of BpeHOCT. MpuUXoaoT of kamaTtaTa OCTBapeH Of Aen0o3uTuTe, 0BBP3HULMTE UNK AVBUAEHANTE O YAENUTE Of UBECTULMCKUTE (DOHLOBU BO KOW Ce BMOXYBA,
ke Bupae penHaecTMpaH.
HAMOMEHA: WHBecTMUMCKMTE Lenyu U MHBECTULMCKATa NonuTMka Ha ®POHAOT MoXaT Aa 6uAaT nMpomeHeTW CO OANyKa Ha [lpywTBOTO 3a ynpaByBahe 3a U3MEHW U
ponornHyBaka Ha CtatyToT u MpocnekToT.
2.2.3 Bo npouecoT Ha ynpaByBatbe €O cpefcTaTa Ha oHgosute BOM NMPEMUYM AKLW 1 BOM BOHL, ce npumeHyBa ekcnepTuaata Ha NpodecoHanHmoT Tum Ha BOM dong
MenaymeHT ALl Ckonje, kako 1 JONrOroAMLLIHOTO UCKYCTBO CO koe pacnonara WVP pynauujata.
2.3 Taprert rpyna
2.3.1 B®MN NPEMUYM AKLIUW e HameHeT 3a MHBECTUTOPUTE CO CTAbMITHM NPUXOAN, KOM CE CMPEMHY Aa Npe3eMaT CPEAHO A0 NOBIUCOKO HUBO Ha PU3MK, UMaaT No3HaBara of pabotata
Ha MHBECTULMCKINTE (hOHAOBM, (HMHAHCUCKUTE Na3apu N MHBECTVMPAHETO 1 MHBECTUTOPM LUTO UMaaT MHBECTULMCKY Nepuod Hag 10 rogutu, Mpenopaka: OBoj doHA He e nofoGeH 3a
MHBECTMTOPM KOW NNaHupaaT Aa rv noBneyaT cpeacTBata Bo nepuog nokpatok og 10 roguHu. BOM BOHM e HameHeT 3a NOKOH3EPBATUBHWUTE WHBECTUTOPW CO CTAOMIHM
NPUX0au, KoW NpeTnodnTaaT NoHU3oK pusnk og BOM Mpemuym AkLmmn 1 MaaT Hamepa Aa rv UCKopUCTaT CPefCTBaTa 3a 0CTBapyBakbe Ha CONCTBEHM Lienk 3a nokpaTko of 10 roauHm,
a nogonro of 1 roguHa. Mpenopaka: OBoj thoHA e NoA0GeH 3a NHBECTUTOPH CO CPEAHOPOYEH BPEMEHCKU XOPU3OHT Ha MHBECTMPaH-e, OAHOCHO BIIOXYBake Ha CpeAcTBaTa
Ha nepvwog oa 1 go 10 roguHu.
BHumaBajTe HUBOTO Ha pU3UK Ha MBeCTULMCKMOT POHA Aa oAroBapa Ha BallaTa NOArOTBEHOCT 3a Npe3eMatbe PU3NLIN.
2.4 KopmcT ¥ TPOLLIOLM O OCUTYPUTENHMOT NPOU3BOA,
OJIEKCU MHBECT (FLEXI INVEST) e MHBECTMUMCKO OCUTypyBate Ha JKWBOTOT LUTO MY MM OBO3MOXYBa CNELHWTE MPUAOOMBKM Ha OCUrypeHUKOT: (1) BPEMEHCKM M MPOCTOPHO
HeOrpaHMYeHo OCUTypYBak-e Ha XBOTOT; (2) MOXHOCT 3a OCTBapyBatbe NPUHOC CO CPEAHO YMEPEeH pusinK; (3) ynpaByBakbe Ha cpeacTaata of npodecuoHanuy; (4) ausepanduumpaHo
VHBECTMLNCKO NOPTONMO N0 BanyTH, 3eMju 1 MHCTPYMEHTH, 3a Aa Ce nocTurHe nopobap 6anaHc nomery pus4YHOCTa 1 MOBPATOT Ha MHBECTUParETO; (5) aBTOMATCKO PEVHBECTUPaHE
Ha fobuekata (6) cnnara Ha ocurypeHa cyma 3a AOXWUBYBak-E, 1CTnaTa Ha HaAoOMECT BO CMyyaj Ha CMPT Koja MpeTcTaByBa 36up of ocurypeHata cyma 3a Cryyaj Ha CMpT 1 BpeHocTa
Ha pedepeHTHUOT 6poj yaenu; (7) MOXHOCT 3a BKITy4yBatbe AOMOMHUTENHN OCUTypyBatba.
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Mpumep 3a npupobuskK 3a ocurypyBake co Tpaewe og 10 4o 15 roanHn (NeproanyHo roanHoO Nnakare Ha npemuja): AKo OCUTypeHUKOT nMa 40 rogmnHK, CKIyyn nonmca co Tpaeke
og 10 roguHu, kage wro npemujata e 1000 eBpa rognwwHO 1 Ce nnaka pegoBHO, BPEAHOCTA Ha BMOXEHWUTE CPeaCTBa BO MHBECTULMCKUOT (POHA Ha KPajoT Ha POKOT Ha BaXeHeTo Ha
nonucara ou buna:

O4eKyBaH roguLLeH npuHoc og -2% OueKyBaH roguiueH npuHoc og 0% OueKyBaH rogueH npuHoc of 6.2000% 3a BOI MPEMUYM AKUWN u
2.3988% 3a BOMN 6OHA
7601.27 eBpa 8400.00 eBpa 10697.12 eBpa

IMpumep 3a npraobueky 3a ocurypyBakbe o Tpaete of 16 40 25 roguHm (NepuoanyHo roguWHO Nnakare Ha npemuja): AKo OCUrypeHUKoT MMa 40 roamHu, CKyym nonuca co Tpaeke
o 20 roguHu, kage wto npemujata e 1 000 eBpa roanHO 1 ce nnaka pegoBHO, BPEAHOCTA Ha BMOXEHUTE CPeACTBa BO MHBECTULMCKMOT (POHA Ha KPajoT Ha POKOT Ha BaKEHETO Ha
nonucara 6u buna:

04eKyBaH roAuLLeH npuHoc og -2% 04eKyBaH roguiueH npuHoc og 0% O4eKyBaH roguieH npuHoc of 6.2000% 3a Bor MPEMUYM AKLAN u
2.3988% 3a BoMN bOHA
14444.20 eBpa 17450.00 eBpa 32806.02 eBpa

V13HOCOT Ha ocurypeHaTa cyma 3a AOXMBYBat-€ € ejHaKkBa Ha BPEOHOCTa Ha CPELCTBATA BNOXKEHU BO MHBECTULMCKMOT (hOH Ha MCTEK Ha [OroBOpOT.

VimajTe npensug aeka ce paboti 3a npecMeTkM 04 MHAOPMATUBEH KapakTep kou He ce npaBHO 06Bp3yBayky 3a OcuryputenoT. AKo cakate noAeTanHa npecMeTka co Apyri M3HOCU
unm pokosu, obpatate ce o OcurypuTenoT Unu 0 HEroBMOT 3aCTarHuK.

2.5 KpaeH pok Ha nokputue

[laTymOoT Ha KpajHWOT poK Ha MOKPUTMETO € [AaTyMOT Ha NonmcaTa 03HaueH kako McTek Ha ocurypyBameTo, 0CBEH ako MOKPUTUETO (M OCUTYpyBaH-ETO) He MpecTaHe NopaHo nopaau
CMPT Ha OCUrypeHUKOT, OTKYN Ha nonucata unu CTOpHMUpak-e Ha Nonmucata of CTpaHa Ha OCUrypuTenoT Nopaau Hennakarbe Ha npemujaTta uim nopagu cTevaj Ha ApyLITBOTO LITO
ynpaByBa CO UHBECTULMCKITE (hOHAOBM, @ COIMACHO CO YCMOBUTE 33 OCUTYpYBatbe.

3. Kom ce pusnuute 1 oyekyBamwata og npoussogoT?
OcurypyBatbeTo €O BpayBare ¢o doHaoT BOM NMPEMUYM AKLIMA v chorgoT BOM BOHL e nanoxeHo v Ha puanum. MpodmmoT Ha puandHOCTa Ha 0BOj BUA OCUTypYBake 3aBUCH O
NpodmnoT Ha pr3nyHocTa Ha PoHAOBUTE NPM LITO pedhepeHTHaTa BPEAHOCT Ha BPOjoT Ha yoenuTe AUPEKTHO 3aBUCK Of LieHaTa Ha yaenuTe Ha ®oHgoBuTe. CUHTETUYKMOT NokasaTen
Ha YCMeLIHOCTa M PU3MYHOCTa M MEpU WUCTOPUCKATE MPOMEHM Ha LieHaTa Ha yoenute Ha doHposuTe. VcTopuCKUTE NOAATOLUM He Ce CUTypeH NokasaTen 3a WAHWOT npodun Ha
pu3iyHocTa Ha ®oHaoBuTE. MpUKakaHUTe KAaTEropuk Ha PU3NYHOCTA W YCMIELWHOCTA Ha (hOHAOBMTE He Ce 3arapaHTupaHu, CO TEKOT Ha BPEMETO T e MOXeE [a Ce MeHyBaaT. HajHuckaTa
kaTeropuja He 3Hauu BMOXyBatbe 6e3 puank.

BOMN MPEMUYM AKLIMW MpecMeTkaTa Ha KaTeropujaTa Ha PUNYHOCTA Ce 3aCHOBA Ha WCTOPUCKOTO ABWXEHE Ha LeHaTa Ha
1 |2 | 3 |4 -I 6 |7 yenuTe 1 HeTo-BpeAHOCTa Ha MMOTOT Ha POHAOT Of MOYETOKOT Ha MOCTOEHETO.
«T[ToHu130K puank MoBMCOK puank— Co cocrojba Ha 30.09.2026 roamHa, cdoHgot BOM NMPEMUYM AKLIMW ce Haora Bo kateropuja 5, wro
OBMYHO NOHM3OK MPUHOG OB1YHO MOBICOK NPUHOC ynaTysa Ha MOBMCOKO HVBO Ha PU3NK 1 € BO COMMacHOCT CO JONTOpOYHaTa CTpaTertja Ha (hoHAoT.

MpeTnocTaBkaTa Ha MHOMKATOPOT 33 PU3NK € AeKa Ke To YyBaTe NPOM3BOAOT [0 KPajoT Ha NpenopayaHoTo
BpemeTpaete. CneundryHIOT puank Moxe Aa Buae 3HauMTemNHO pasnuyeH ako AOroBOPOT e PackvuHaT NpeaBpeME, a M3HOCOT LUTO Ke ro JobueTe Moxe Aa buae noman. Kateropujata
Ha pU3WK Koja e NMpuKaxaHa He e 3arapaHTupaHa u ucTata MoXe Aa ce NPOMeHM co Tek Ha Bpeme. CTpaterujata cnopeq koja ce rpagu noptdonuoto Ha dongot BOM MPEMUAYM
AKLWW conpxu BUCOKO HUBO Ha PU3MK, LUTO € NOBMCOKO O PU3MKOT KapaKTEPUCTUYEH 3a NapuyHMTe (hOHAOBM UNK Nak 3a (POHAOBUTE LUTO UHBECTMPAAT UCKITYUYMUBO BO AOMKHUYKM
XapTuu 0 BPEAHOCT (0BBP3HMLM), HO BO MCTO BPEME € MOHN30K Off PU3MKOT Ha OHME (HOHOBY LUTO UCKMYYMUBO MHBECTMPAAT BO aKLMM O Mani 1 CPESHW KOMNAHUW UMK O KOMMaHUM
0f ApXasu BO pa3goj.

BoMN 6OHA MpecmeTkaTa Ha KaTeropujata Ha pU3NYHOCTa Ce 3acHOBA Ha WCTOPUCKOTO [BWXEHe Ha LieHaTta Ha
7 7 n |5 |6 |7 yaenuTe 1 HeTo-BpELHOCTa Ha UMOTOT Ha POHAOT O NOYETOKOT Ha NOCTOEHETO.
«—T[ToHu130K pu3nK MoBucok puank— Co coctojba Ha 30.09.2026 roguHa, poHaoT BOMN BOHJ ce Haora Bo kaTeropuja 3, LUTO ynaTyBa Ha NOHWUCKO
OBWYHO NOHU3OK MPUHOC OBUYHO NOBUCOK npUHOC HWBO Ha PU3NK 1 € BO COrMacHOCT CO CpeHOpo4HaTa CTpaTeera Ha CbOHD,OT.

MpeTnocTaBkaTa Ha MHOWKATOPOT 3a PU3MK € AeKa Ke ro YyBaTe NPOM3BOAO0T A0 KPajoT Ha MPenopaqaHoTo
BpemeTpaetse. CneunduyHIOT puank Moxe Aa Buae 3HauMTenHO pasnuyeH ako 4OroBOPOT e packvuHaT NpeABpeMe, a M3HOCOT LUTO Ke ro fobueTe Moxe Aa 6uae noman. Kateropujata
Ha pU3KK Koja e NpukaxkaHa He e 3arapaHTUpaHa W ucTata Moxe Aa ce NPOMeHM CO Tek Ha Bpeme. CTpaTervjaTa cnopes koja ce rpagu noptconmoto Ha doHgoT BOM BOHL compxm
YMEPEHO HUBO Ha PU3MK, LUTE € MOBMCOKO Of PU3MKOT KapakTepuUCTUYEH 3a Napu4HUTe (hOHAO0BM, @ BO UCTO BPEME € NOHM30K O PU3MKOT Ha (POHAOBMTE KOW BMOXYBAAT BO aKLM.
OcurypyBareTo Ce Aoroapa Bo €Bpa, Aofeka ynnarara Ha npemujaTa 1 ucnratara Ha ocurypeHata cyma ce Bo AeHapy no cpefeH Kypc Ha HBPCM Ha feHoT Ha ynnaTata, 0BHOCHO
ucnnatara. BpegHocta Ha MHBECTULMCKOTO NOPTEONMO € U3paseHa BO AeHapW, 04 ynnaTtara Bo ieHapu ce NpecmeTyBa AenoT HaMeHeT 3a BNoxysarbe. OcurypeHaTta cyma 4oroBopeHa
B0 EBPA ce ncnnaka Bo AeHapcka npoTUBBPEAHOCT Cropes cpeaHunoT kypc Ha HBPCM Ha aeHOT Ha ucnnatara, a BpeAHOCTa Ha MHBECTULIMCKOTO MOPTGONMO Ce ncnnaka Bo AeHapy
6e3 uHgekcuparbe Co AeBU3N.

BupeTte cBecHu 3a cnegHuTe pusnum: BanyTeH pusuk, Koj ce jaByBa npu NpoMeHa Ha LieHaTa Ha efHa BanyTa Bo 04HOC Ha apyra; Ma3apeH pu3uK, Koj 3aB1CK Of ABUKEHETO Ha
nasapHWUTE LieHW Ha xapTunTe of BpeaHocT; KpeauTeH puank - BepojaTHOCT feka 13AaBayjoT Ha OapeAeHa XapTvja oA BpeaHoCT Hema Aa bupe Bo cocTojba, BO LiENocT Uk AenymHo,
[Aa 1 Hammnpm ceouTe 06BPCKW BO MOMEHTOT Kora TWe Ke JoctacaaT; KamaTteH pusuk - npoMeHaTa Ha kamaTHUTe CTanku MOXe NO3UTUBHO UMM HeraTWBHO Aa ce 04pasu Ha BpeaHocTa
Ha BNnoxeHuTe cpeacTea; JIMKBuaeH pU3mK - BEpOjaTHOCT Aeka BO OApeaeH MOMEHT ke MMa TELUKOTWM NPU M3Haorare Ha cpeacTea 3a PoHOoT Aa rv Hamupy 0BBpCKUTE NOBP3aHK CO
noBrekyBawe Ha yaenute of POHAOT Kako pe3ynTaT Ha HEMOXHOCTa Bp3o fja ce npofafaT thyHaHCUCKkuUTe CPeACTBa No LieHa NpUBRKHO eAHakBa Ha HUBHAaTa pearnHa BPeAHoCT;
MonnTUYKK PU3MK - BEPOjaTHOCT O EBEHTYanH1 NONUTMYKK kpian Bo PCM 1nn Bo CTpaHCTBO, KO MOXe Aa [oBeAaT A0 NpoMeHa Ha MMOTOT Ha ®oHAOT u/unn JpywTteoTo; Pusmk og
npoMeHa Ha JaHOYHUTe NPOMUCH - BEPOjAaTHOCT [jeka 3akoHoAaBHaTa Bnact, B0 PCM unn Bo CTPaHCTBO, Ke A NPOMEHW JaHOYHUTE NPONUCK HA HaUMH KOj HeraTueHO 61 Bnijaen Ha
npuHocoT Ha ®oHaoT/unn OpywTeoTo; ONepaTUBEH PU3MK - M CyMUpa CUTE HEM3BECHOCTM KOU CE COCTABEH AN Of CEKOJAHEBHUTE [EMOBHWN aKTUBHOCTYU Ha PoHAOT/MnK [ipyluTBOTO
1 Pusnk op nHdnaumja - sronemyBarse Ha OMLITOTO HUBO Ha LiEHUTe BO onpeaeneH nepuo, LWTo Moxe Aa Aojae 4O HamanyBate Ha peanHara Aobuska WTo ja octapun GoHAOT
wivinn OpywTBoTo. Co BNOXyBake BO OBOj BUA OCUTypyBake MOXaT Aa Ce NpeTpnar 3HauuTenHu 3ary6u. OBoj Npon3BoA He BKNyYyBa 3alUTUTa Of UOHM ABUXKEHA Ha NasapoT v
BO TEKOT Ha NEPUOLOT Ha BNOXyBate HEraTUBHUTE NasapHu TPEHAOBM MOXAaT NPUBPEMEHO Aa ja HamanaT BpeAHOCTa Ha pedhepeHTHUOT 6poj Ha yaenuTe, OfHOCHO BPeAHOCTa Ha
pecbepeHTHWOT Opoj Ha yaenuTe Moxe Aa buge NoHWUCKa BO OQHOC Ha MOYETHaTa BPeAHOCT Ha pedepeHTHUOT Opoj Ha yaenuTe, Taka WTo MOXe Aa wu3rybute gen wiv uenata
VHBECTULMja. VIHBECTULMjaTa He € 3alLTUTEHa [enyMHO UMK LIENOCHO CO rapaHTeH (hoHA M HeMa 3aLuTiTa AOKOMKY APYLUTBOTO HE e BO cocTojba Aa ja uennatu.

EdhekToT Ha pU3MKOT Kaj OCUTypUTENHUOT NPOM3BOA MOXeE Aa buae 3HauUUTENHO NOBUCOK AOKONKY He e YyBaH 40 JOCTacyBakbe, OGHOCHO 40 NPenopayaH1oT nepuoa 3a
yyBakbe, TaMy Kajie LTO & MOXHO.

MpoceyeH meceyeH npuHoc 3a BOM MPEMUYM AKLMM (nogatok og MHGopMaTMBEH KapakTep - He NpeTcTaByBa NpoekLUmja Ha MOXHWOT NpUHOC Ha POHAOT BO MAHWMHA)
lMocnegHu 12 meceum lMocneaHu 24 meceum MocnenHun 5 roguHu

lMpoceyeH MeceyeH NpuHoc 1.1563% 0.8850% 0.8722%

MpoceyeH meceyeH npuHoc 3a BOMN BOHN (nogaTok oa nHopMaTUBEH KapaKTep - He NpeTCTaByBa NpoeKLMja Ha MOXHWUOT NpUHOC Ha POHAOT BO MAHWUHA)
lMocneaHu 12 meceum lMocneaHu 24 meceum MocnenHn 5 rognHm

lMpoceyeH MeceyeH NpuHOC 0.1863% 0.3389% 0.1999%

[etanHu ngpopmaumn o Bpcka co BOM NMPEMUYM AKLIMA 1 BOT BOHL choHaosuTe, ce HaBeaeHM BO NPOCMEKTOT M JOKYMEHTOT CO KMy4YHW MHOPMaLV 3a MHBECTUTOPOT KoM ce
00jaBeHM Ha MHTEPHET CTpaHuLaTa Ha OTBOPEHNOT dhoHa www.wvpfondovi.mk.
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4, Kowu ce nocneguumte Bo cnyyaj ApyWTBOTO Aa He MOXe Aa U3BpLWIM ucnnara?

Bo cnyyaj Ha nukeuaaumja unm ctevaj Ha OcurypuTenoT Bp3 CpeacTBaTa 3a NoKpUBabe Ha MaTeMaTuykaTa pe3epBa Bp3aHa 3a HafloOMECTH BO CNyyaj Ha CMPT, kako 1 Bp3 CpeAcTBaTa
3a nokpuBake Ha nocebHata pesepBa 3a HafOMECT OCUrypeHu CO AOTOBOPOT 3a OCUTypyBak-e KOW Ce AMPEKTHO BP3aHW 3a BPEAHOCTa Ha BMOXyBataTa He MOXe Aa ce cnposesde
W3BPLLYBAHE HUTY TUE CPEACTBA BrierysaaT BO UIMOTOT, OAHOCHO CTeYajHaTa Unn NukeuaaLmoHaTa Maca Ha Ocuryputenot. Bo cnyyaj aa Aojae 4o NpunojyBakse Unu Nukeuaaumja Ha
OTBOPEHMOT MHBECTULMCKN (POHA KaZe LUTO Ce BOXyBa NpemujaTa 3a BoXyBatbe, Ha [loroBapayoT 6e3 AONONHUTENHM TPOLLOLYM My ce AaBa cnefHMoT u3bop: (i) Aa npeMuHe Bo Apyr
¢hoHa kaj uctoto AYN® unu (i) na npemute Bo Apyr doHa kaj apyro OYW®, 3a wro Jorosapayot Tpeba fa ce npousHece Bo pok of 15 aeHa. [lokonky [loroBapayot He ja npudati
MOXHOCTAa 3a MPEMUH BO ApYT hoHz, pyLwTBOTO ke CMETa Aieka HacTaHan cryyaj Ha 0K BYBak-e U Ha [JoroBapayoT ke My ja UCnnaTi BpeLHOCTa Ha MHBECTMLMCKOTO NopTdonuo 6e3
HannaTa Ha kakeu 6UNo U3Ne3Hu TPOLIOLWM U ke My ro BpaTV HEMCKOPUCTEHWOT en of NpeMujaTa 3a OCUrypyBakbe.

5. Kow u konkaBu ce TpoluouuTe NOBp3aHK CO NPOM3BOA0T?
PacuneHyBatbe Ha TpoLlounTe
EAHokpaThm Bnesnu TpoLuoLm 0% EdbekT Ha TpoLuoyuTe LWTO M nnakate npu ckydyBake [OroBop 3a
TpOLLOLM OCUrypyBaHse.
M3nesHu Tpowwoum 0% Echekt Ha Tpowouute WTO M nnakate npu NpecTaHok Ha

OCUrypyBa-ETO NO KPajHMOT POK Ha MOKPUTUETO.

Ecdekr Ha Tpowouute WTO M nnakate npu MPecTaHoK Ha
0% OCUrypyBat€TO NpeA KpajHUOT POK Ha MOKPUTMETO (OTKyn).
OTKynoT € BO3MOXEH CamO [OKOMKY Ce MOMMHATU TPW FOAUHM Of
AO0rOBOPOT 3a OCUrypyBare Ha XUBOT 1 ako e nnaTeHa npemuja 3a
Hajmanky Tpu roguHu. M3neseH TPOLLOK He ce Hannaka.

lMoBTopyBaykn | TpaHCaKLMCKM TPOLLOLM Ha - Edekt Ha TpowouuTe 3a kynyearwe W npogaxba Ha yaenute BO
TpoLLOLM WHBECTULMCKOTO NOPTAONNO OTBOPEHMTE WHBECTULMCKI (HOHOOBY.
OcraHaty MOBTOPYBAYKM Ecbekt Ha TpolwouuTe WTO Ce HannaTyBaaT Cekoja roguHa 3a
TPOLLOLM ynpaByBate CO BaluMTe MHBECTWLMW W fpyrv Tpowouu. Osa v
BKNydyBa AaBaykuTe 3a ynpasyBare W ApyrTe agMUHUCTPATMBHM
TpOLLOLM.
0.5% on HannateHa 6pyTo npemuja [oBTOpYBaYkM BnE3eH TPOWOK ©Of Cekoja ynnata  3a

LieroBpemMeTpaere Ha JoroBOpoT 3a OCUTYpYBakse.

3a ocurypyBatbe co Tpaetbe og 10 8o 15 rognnu:
0.018% on ocurypaHa cyma 3a puauk CMpT;

40% op pu3mKo npemuja; [ToBTOpPYBauKkM TPOLIOK 3a LienoBpeMeTpaere Ha AOroBOPOT 3a
15% o pusmko npemuja; OCUrypyBatbe.

3a ocurypyBatbe co Tpaetse of 16 no 25 rognHu:
0.03% op ocurypaHa cyma 3a puauk CMpT;

15% oA puaunko npemuja;

5% on puaunko npemuja;

lMoBpemeHn u | HagomecTouw 3a ycnewHocT - Edpekt Ha TpowouuTe WTO Ce HannatyBaaT AOKOMKY MPUHOCOT ja
HenpeaBuaeHu HagMuHe pedepeHTHaTa BPEOHOCT.
TpOLLOLM YyecTBo BO Ao6MBKa - Edbekt Ha TpowuouuTe WTO ce HannaTyBaaT AOKOMKY BMOXYBAHKETO ja

HafMWHe pedhepeHTHaTa BpeaHOCT.
Hanomena: MpoLEeHTOT Ha NOBTOpYBaYkUTE TPOLLOLM 3aBUCH O U3GOPOT Ha BPEMETPAEHETO HA OCUTypyBateTo. [10BTOPYBAYKATE TPOLLOLYM Ce COCTaBEH AeN Of PU3MKO NpemujaTe
ocBeH TpowwokoT of 0.5% Koj ce HannaTyBa Ha roguliHa ocHoBa o 6pyTo npemujaTa.

6. Onuum 3a npeaBpeMeHo NPEeKMHYBatbe Ha AOrOBOPOT M NOCNEANLM
3a L|eNoCHO 0CTBApYBakbe Ha MHBECTULMCKATA LIeN Ce Npenopadysa ia Ce 3aApXu Mpon3BOL0T A0 MCTEKOT Ha JOFOBOPEHNOT NePUOA Ha ocurypyBaeTo. Co Orfe] Ha T0a LUTO He
€ 0fHanpes No3HaT TOYHMOT U3HOC Ha McnnaTaTa Bo Cyyaj Ha OTKYN, IPOM3BOAOT He Ce Mpernopayysa 3a UHBECTULMM MOKPATKM Of [OTOBOPEHUOT POK Ha OCUrypyBakbeTo. Bo cryyaj
Ha OTKYN Ha OCUrypyBakeTO, OTKyMHATa BPEOHOCT Ha NoMucaTa ofiroBapa Ha BpeHoCTa Ha pediepeHTHVOT Bpoj Yienu Ha NpeuoT, crieaeH paboTeH IeH 0TKAKO & NOAHECEHO GapakeTo
3a okynot. OTKynoT e [4O3BOMEH MO UCTEKOT Ha TpeTaTa rofMHa Ha OCUTYpyBarbETO.

1. WHdopmaumm 3a nogHecyBawe Ha NPUroBOpU M NPeTCTaBKu
[MpurosopuTe 3a NPOM3BOAOT (BKIy4YBajKM MO M OBOj BOKYMEHT), OLHOCHO 3a JaBatbe Ha yCryra Unm 13spLUyBatbe Ha 06BPCKU Of CTpaHa Ha [ipyLuTBOTO, MOXeE fa Ce JoCTaBaT MMCMEHO
£o [pywTBOTO Ha cnefHata agpeca: yn.KenesHudka 6p.41, 1000 Ckonje, unm no enekTpoHcka noLuTa Ha contact@cro.mk unm nak Ha criegHaTa UHTEPHET CTPaHMLA 3a NOAHECYBak-E
npurosop: https://cro.mk/@opmynap 3a_nonnaku.aspx
[okonky He CTe 3a40BONHM 04 OATOBOPOT NO NPUrOBOPOT WM [ipylITBOTO He Be U3BeCTM BO pok o4 30 AeHa, Toraw umate npaso Aa nogHecete npetcraska Ao ACO Bo nucMeHa
¢opma (HenocpeaHo Bo ACO unv no nowiTa), BO eNeKTPOHCKa opma Ha pretstavki@aso.mk.

8. OcTaHaTyn peneBaHTHW MHGOpMaLUK.
[lokyMeHT1Te NOBp3aHy Co 0BOj NPOW3BOZ CE KaKo LUTO CrieayBaaT nofony W ce AOCTanHN Ha:
- YCnoBu 3a ocurypyBatbe Ha XMBOT CO MOBeKeKpaTHa ynnaTa Ha npemuja kage 4OroBOPYBaY0T Ha OCUTYpyBaHETO r0 CHOCU MHBECTULIMOHMOT puank (0544) co BaxHocT o 01.10.2022,
Ha WHTEPHET cTpaHuuaTta Ha Kpoauuwa Ocurypysarbe-XKueot ALl (www.cro.mk/Ycnosu.aspx):
-MpocnekT Ha oHAoBUTe, [IOKYMEHT CO KNy4HW MHEOPMALMK 33 MHBECTUTOPOT, NOCNEAHUOT PEBMANPAH rOAMLLEH U3BELLTA]), NOMYTOAMLLIHMOT U3BeLLTa)j Ha (DOHAOBUTE W LiEHUTE Ha
YAENUTE Ha (OHLOBUTE CE JOCTAMHW HA MHTEPHET CTpaHMLaTa Ha [IpyLUTBOTO 3a ynpaByBatse CO MHBECTULMCKM (hoHnoBK www.wvpfondovi.mk . [lenoautHa 6aHka Ha doHposuTe BOT
MPEMWUYM AKLIMW n BT BOHA e KomepuwjanHa 6anka Al Ckonje. ®oHgosute ce ogobpern Bo PCM n v perynupa KXB Ckonje.

Co cBojoT noTnMc nogony noTBpAyBaTe Aeka cTe ja Aobune, cTe ja npounTtane u cTe ja pasbpane oBaa NnpeaAoroBopHa M AOroBopHa AOKYMeHTaLuja, Koja BM ja AocTaByBa
DpywTBOTO NPeA Aa ro CKNyuuTe JOrOBOPOT 3a OCUTYpYBatbe BO COTMAcHOCT Co oApeaduTe of 3aKOHOT 3a CynepBM3uja Ha OCUTypyBaHEeTo.

Co cBojoT noTNMC Ha OBOj AOKYMEHT M3jaByBaTe Aeka cTe MHOpMUpaHM BO BpcKa co aeTanuTe 3a ocurypysaweto FLEXI INVEST, kako u 3a coapxuHarta Ha CtaTyToT U
MpocnekToT Ha 0TBOpPeHUTe MHBECTULMUCKK hoHaosu BOMN MPEMUYM AKLINA v BN BOHA ynpaByBaHu og ynpasyBatu og BOIM ®ona Menayment ALl Ckonje v aeka Bo
LilenocT rv pa3buparte kapakTepUCTUKMTE Ha OCUTYPUTENHNOT NPOU3BOA, NPUAOGUBKIUTE M PU3NKOT OF MHBECTMPaHETO BO YAENUTE Ha OTBOPEHNOT MHBECTULICKYN (DOHAOBM
Bon NPEMUYM AKUWU n/wnu BON BOHA ynpaByBawu og BOMN ®oHp Menayment Al Ckonje.

Oarym: . . T [oKyMEHTOT ro NpoYMTaB u ro pasbpas:

ume n npesmme/nommc
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