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OOKYMEHT CO Kny4YHU UHOOPMALIUK
OBOj [OKYMEHT COAPXM KIy4HU MHEpOPMaLMM 3a OCUTYpUTENEH NPOWU3BOA 33 OCUTYpyBake Ha XUBOTOT BO BPCKa CO yAenuUTe BO WHBECTULMCKUTE (DOHOOBW KOra OCUTYpPEHMKOT ro
npesema MHBECTULIMCKVOT PU3MK 1 Ma 3a Lien Aa BY NOMOTHE Npy pa3bupak-eTo Ha Npupoaarta, puanuuTe, TPOLLOLMTE, MOXHIUTE A0BMBKY M 3arybu of 0Boj NPOM3BOA U a BY MOMOTHE
[a ro cnopeguTe co apyrv npoussogu. OBoj AOKYMEHT He NpeTcTaByBa NPOMOTUBEH (peknameH) matepujan.

1. OnwTtu nogaroum

1.1 Has3uB Ha ocuryputenHuot npoaykt - KOKO MHBECT [leTcko WwTefHO ocurypyBatse CO Bp3yBatbe 3a LieHaTa Ha yaenuTe Ha 0TBOPEHUOT MHBECTULMCKM doHa HIB
Ton BpeHposu co naeHTndmkaumckmn 6poj 9110000000127 ynpasysann og HIB ®ongosn ALl Ckonije;

1.2 [pywTBo 3a ocurypyBawe Ha kuBoToT: Kpoauna Ocurypysarse - Xusot All Ckonje, yn.Xenesnudka 6p.41, 1000 Cronje, PC MakepoHuja, MHTEpPHET CTpaHuLua:
www.cro.mk, Tenedonu +389 2 3215 083 n +389 2 3215 883; KonTakT ueHTap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH feH);

1.3 HapnexeH opraH 3a cynepBu3uja: AreHuyja 3a Cynepsu3auja Ha ocurypysatbe, yn.Makegonuja 6p.25, Manata Masap Mon Tpajkos, kat 5, 1000 Ckonje, PC MakegoHuja,
VHTEpHeT CTpaHnLa www.aso.mk, TenedoH 02 3254 050

1.4 [atym Ha axypupatbe Ha gokymeHToT: 09.10.2026 roguHa.

2. Kou ce kny4HWTe KapaKTepUCTUKM Ha NPOM3BOAOT?
2.1 Onuc Ha ocurypyBamweTo
KOKO MHBECT [Jetcko wregHo ocurypysatse (OcurypyBarse) € MHBECTULMCKO OCUTYPYBak-e Ha KWUBOTOT Kaj koe [loroBapayoT ro CHOCY pU3IKOT Of BMIOXYBAHETO Kaae LUTO Npemujata
e nogeneHa Ha (1) Mpemuja 3a ocurypyBate Ha XMBOTOT - 1eN HAMEHET 3a OCUIYPUTENHO NOKPUTUE BO Cryyaj Ha AOXKMBYBate, (2) Mpemuja 3a BnoxyBake, Aen 0 npemujaTa koj e
HaMeHeT 3a KynyBate yaen Bo (hOHA0T, COOABETHO Ha NPeocTaHaTUoT Aen o4 BpyTo-NpemujaTa 3a OCUrypUTENHOTO MOKPUTME, KOja ro COYNHYBA MHBECTULIMOHUOT AeN Ha npemujaTa,
a Ce KOPUCTM 3a BP3yBatbe Ha LieHaTa Ha yaenoT Ha VIHBeCTMUMCKMOT ¢hoHA, HaBeLeH BO nonmucata 3a ocurypysarbe. COOQHOCOT Ha AENOT Ha NpemujaTa HaMEeHET 3a OCUTYpPUTENHO
MOKPUTWE BO CNyyaj Ha [OXWBYBae 11 NpemujaTa 3a Broxysate e 13bop Ha [loroBapadoT u Moxe Aa usHecysa: 20%/80%, 30%/70%, 40%/60%, 50%/50%, 60%/40%, 70%/30%, v
80%/20% on BucuHaTa Ha ynateHata OpyTto-npemuja. Mpemujata 3a ocurypysarbe ce nnaka efHOKPaTHO UnM NOBEKeKPaTHO, U (3) TPOLLOLM 3a CNPOBEAYBakE Ha OCUTYpPyBaH-ETO.
TpaereTo Ha ocurypyBareTo Moxe aa buze og 10 £o 25 roguHu.
Co npemujaTa 3a BNoXyBake Ce kynyBaaT yfeni BO 0TBOPEHNOT uHBecTULmckn donp HITB Ton Bpenposu. BpojoT Ha yaenuTe WTo Ce Kynysa BO MHBECTULMCKUOT (POHA BO UME Ha
[lorosapayoT 3aBuCY Of LieHaTa Ha yAenuTe Ha AaTyMOT Ha kynyBakeTo. LieHaTa Ha yaenuTe Ha WHBECTULMCKMOT (hOHA Ce YTBPAYBa BO CornacHocT co pasunata Ha paboTerse u
[MpocnekToT Ha oHAOT. Bo npocnekToT Ha (OHAOT Ce HaofaaT AeTanHu WH(OPMaLMK 3a MHBECTULIMCKUOT (DOHA W KITyYHUTE Lienu 3a BMoXyBawe Ha oHAoT. BpegHocTa Ha
pechepeHTHNOT 6POj yaenu He e 3arapaHTMpaHa NP1 MCTEKOT Ha OCUTYpYBakEeTo U Npu oTKYnoT. Co 3ronemyBarbe Ha LieHaTa Ha YAenuTe Ha MHBECTULIMCKMOT (OHA Ce 3ronemysa
1 BpegHocTa Ha pedhepeHTHUOT Bpoj Ha YAENUTE BOXKEH BO MMe Ha [loroBapayoT, CO HamanyBatbe Ha LieHaTa Ha yoenuTe Ha MHBECTULMCKWOT (OHA, Ce HamanyBa 1 BPeAHOCTa Ha
pechepeHTHNOT Bpoj Ha yaenuTe BNOXeEH BO UMe Ha [loroBapayor.
[MoBpaTOT OAHOCHO MCNMNaTaTa Ha OCUTypYBaETO 3aBUCK Of ABUXEHETO Ha LigHaTa Ha yaenuTe Ha ®OoHAOT, HAZOMECTOLMTE U TPOLLOLMTE Ha NPOM3BOAOT. 3a Apyrv AeTanu, BugeTe
ja cekumjata Bupete cBecHun 3a cnegHuUTe puanum, Aenot Kowm ce pusnuute U o4eKyBarbaTta oA Nnpou3BoAoT v AenoT OctaHaTi peneBaHTHU MHGoOpMaLUmK.
Bo cnyuvaj Ha poxuByBare ce Mcnnaka BpegHOCTA Ha MHBECTULIMCKOTO MOPTGONMO NO LieHaTa Ha yAenuTe Ha MHBECTULMCKMOT (POHA Ha MOCHEHMOT AEH Ha BaXHOCTa Ha
OCUIypyBaHETO 1 OCUTypeHaTa cyma 3a JOXMBYBakbEe HaBeaeHa BO nonucata. BpegHocTa Ha pedhepeHTHUOT 6poj Ha yaenuTe Ha OAPeAEeH LATyM e eAHaKoB Ha pedyepeHTHUOT Bpoj
Ha yaenu NOMHOXEH CO LieHaTa Ha yaenute Ha ®OHAOT Ha Toj AaTyM.
OcurypuTenoT peaoBHO rOAMLLHO ke AocTasyBa Ao [lorosapador u OCUrypeHUKOT roAuLLeH 3BELLTaj 3a CKIyYeHNOT JOrOBOp 3a OCUIypyBake Ha XMBOTOT BO BpCka CO yAenuTe BO
VHBECTULMCKMOT (hOHA HajaoLHa Bo pok o 30 AeHa O 3aBpLUyBaH-ETO HA AernoBHaTa rognHa.
2.2 Llenu 1 HauuH Ha ocTBapyBak-€ Ha TUe Lienu
2.2.1 ViuBecTuyyckaTa Len Ha hoHAO0T e 3roneMyBare Ha BpegHOCTa Ha MMOTOT, OAHOCHO NOPAacT Ha LieHaTa Ha YAEenoT, rMefaHo Ha Jonr pok. Bnoxysaykute yenm Ha ®oHgoT ce
CUTYPHOCT, NMKBUGHOCT, 3a4yBYyBakb€e M PacT Ha BPeJHOCTa Ha YAeNUTe Npeky MHBeCTUparbe Ha MMOTOT Ha choraoT HI1B Ton BpeHaosm BO xapTiu of BPESHOCT 1 APYTN UHCTPYMEHTH
COrNacHO CO 3aKOHCKMTE NPOMUCK U OTpaHNdyBatbaTa Ha BNoXyBakbata HaBeseHu Bo MpocnekToT Ha PoHaoT. Oanykata 3a BMOXyBakbE ja AOHECYBA UCKYCEH 1 MPOGECUOHaNEH TUM
Ha HJ1B ®oHgosu ALl Ckonje Bp3 OCHOBA Ha (hyHOAMEHTaMHW 1 TEXHWUYKW aHaNN3u, Kako 1 NMPOLIEHKA Ha UOHUTE NPUXOAM 1 MapuyHi TEKOBM Ha ofbpaHnTe dupmu. PoHAOT MHBECTMPA
BO aKLW Ha KOMNAHUM KOW ynpaByBaaT co HajcunHuTe 6peHaoBm Bo ceToT. OBa e BUCTMHCKM M360p 3a BNOXyBaum Kou npedpepupaat cTabuneH u CUrypeH pact Ha ConcTBEHWOT BIIOT.
Vinejata e fa rv nornegHeMe of NOMHAKOB aromn ronemMnuTe CBETCKM MUrpayy, YMMLLTO NPOM3BOAM W YCRYIW Ha CUTE HWU ce A0BPO No3HaTH of cekojaHeBHMOT xmBoT (Apple, Coca Cola,
Google, Nike, BMW, McDonald’s, Microsoft, Visa utH.).
CpepncTBata Ha hoHZOT ke Buaat uHeecTupaHu Bo: [leno3uTn Bo oBnacTeHn 6aHku Bo Penybnuka CeBepHa MakenoHWja kow JocnesaaTt BO POK KOj He € MOAoNr Of efHa rofnHa;
MpeHocnuBM xapTUK 04 BPEAHOCT U MHCTPYMEHTM Ha Na3apoT Ha Napu Ce CMeTaaT XapTUnTe Of BPEHOCT Ha M3aBauMTe Yue CeauLuTe, OAHOCHO NPETEXHA AjHOCT Ce BPLUM Ha
TepuTopujaTa Ha cnegHuse 3emju: 1. Penybnuka CeepHa MakegoHuja 2. [pxasu Bo EBpona kou ce uneHkv Ha EY, OEL unn LIE®TA 3. [ipxasu Hagsop og EBpona uum perynupaqu
na3apu Ha XapTuu 04 BPeOHOCT Cce YneHkun Ha CeeTckaTta egepaumja Ha 6epan WFE. lo 100 % of HeTo-BpeaHocTa Ha ®oHAOT Moxe Aa 61ae MHBECTUpaHa BO COMCTBEHUYKM XapTum
0f} BPEAHOCT Ha M3[jaBaqnTe CO CeaunLuTe, OOHOCHO NPETEXHA JEjHOCT Koja Ce BPLUM Ha TepuUTOpuMjaTa Ha Norope HaBeLeHuTe apxasu; UHCTPYMeHTH Ha Na3apoT Ha Napu M3LafeHu
Of, v 3a HUB fa rapaHTupa Penybnuka CeepHa MakefoHuja, eaMHALMTE Ha NokanHaTa camoynpaea unu HapoaHata 6aHka Ha Penybnuka CeepHa MakegoHuja, ApxaBuTe YneHku
Ha EY, EBponckata LieHTpanHa 6aHka u EBponckaTa HBeCTULMOHa BaHka; v M3fafeHm of CTpaHa Ha U3faBaynTe Co MM XapTiv Of BPEHOCT Ce TpryBa Ha perynupanuTe nasapu uiv
0f} CTpaHa Ha UHCTUTYLIMM KOM NOAMEXaT Ha HaA30p Ha PerynaTopHo TENO Ha ApXaBuTe YNeHKW Ha EY unn ce n3paneHm of cTpaHa Ha MHCTUTYLMM KoM MOANEXaT Ha HaA30p efHaKoB
Ha OHOj NpOMULLIAH CO 3aKOHOAABCTBOTO Ha EY; unu ce n3gapeHm of cTpaHa Ha apyrv nuua Wwro rv ogobpuna Komucujata 3a xapTum of BpeaHocT Ha Penybnuka CesepHa MakefoHuja;
Ynenv Ha ipyr1 OTBOPEHN MHBECTULIMCKM (hOHAOBMU, perncTpupai Bo Penybnuka CeepHa MakeoHuja nnv SpxaBu Kou e YneHKV Unn He ce YneHkv Ha EY u Ha OELL, unjawTo
npoBu3uja 3a ynpasyBake He HaaMUHyBa 3 % 0 HETO-BpeaHOCTa Ha MMOTOT Ha TOj hOHA Ha rOAMLLHO HKBO. HajmHory Ao 10% oa umoToT Ha POHAOT MoXe Aa Buae BMOXEH BO yaenu
Ha ApYrv OTBOPEH MHBECTULMCKN (hoHA0BM 1 Mapu Ha cMeTKa. [TpuxoanTe of MHCTPYMEHTUTE (AUBMAEHON M KaMaTy) BO KOM Ce BNOXeHN cpefcTaTa Ha POHAOT Ce peuHBecTVpaar.
HAMOMEHA: WUHBecTMUMCKUTE Lenu M MHBecTULMCKATa NonuTUka Ha POHAOT MoxaT ga 6uaar npomeHeTH CO oAnyka Ha [ipylWTBOTO 3a ynpaByBake 3a U3MEHN U
pononHyBaka Ha CtatytoT u lNpocnekToT.
2.2.2 Bo npouecoT Ha ynpaByBate co cpefcTBata Ha doHzot HITB Ton bpeHposu ce npumeHyBa ekcnepTu3aaTa Ha NpotheCHOHaNHMOT TUM Ha [IpyLLTBOTO 3a ynpaByBak-e CO OTBOPEHM
11 3aTBOPEHN uHBecTULMckn doHnosm HITBb ®onposn ALl Ckonje, kako W 4OMroroAunLWHOTO CKYCTBO CO koe pacnonara PoHaoT.
2.3 Taprert rpyna
2.3.1 HINB Ton BpeHpnoBy e HaMeHeT 3a MHBECTUTOPM CO CTabWIHN NPUXOAM, LUTO CE CNPEMHU [ia Npe3emaT CPeHO A0 MOBMCOKO HBO Ha PU3NK U MMaaT no3HaBatba of paboTata Ha
WHBECTULMCKATE (POHAO0BM, (UHAHCUCKUTE Na3apu 1 MHBECTUParEeTO. POHAOT € NPBEHCTBEHO HAMEHET 33 MHBECTUTOPU KOM MMaaT AONTOPOYEH MHBECTULIMCKM XOPU3OHT U noronema
TONepaHupja Ha pU3MK Npy LUTO CakaaT fa ja UCKOpUCTaT MOXHOCTa Aa MOCTUTHAT MOBMCOKM NpUHOCK 06e36eseHn Of BMOXYBake BO akuun. ®oHZoT e rnobanHo opueHTUpaH, co
aKLUEHT Ha COMCTBEHWNYKM XapTuu 0F BPeAHOCT Of NPBOKIACHM 3gasaym ko obesbeaysaat cTabuneH AUBUAEHAEH NPUHOC.
BHumaBajTe HUBOTO Ha pU3UK Ha MBecTULMCKMOT POHA Aa oaroBapa Ha BallaTa NOArOTBEHOCT 3a Npe3eMar-e PU3NLM.
2.4 KopucTy 1 TpOLIOLM Of OCUTYPUTENTHUOT NPOU3BOA
KOKO MHBECT [eTcko LTEOHO OCUrypyBate € MHBECTULMCKO OCUTYPYBakE Ha XKUBOTOT LUTO MYy M OBO3MOXYBA CriefHUTe NpugobuBKY Ha OCUTYPeHUKOT: (1) MOXHOCT 3a 3awwTena
Ha CpeaCTBa Ha KOV eAUHCTBEH KOPUCHUK e AETETO; (2) MOXHOCT 3a 0CTBapyBake NPUHOC CO CPEAHO A0 MOBMCOKO HUBO Ha puanK; (3) ynpaByBatbe Ha CpeacTBaTa o4 npodecuoHanuy;
(4) AvBEP3MULMPAHO MHBECTULIMCKO NOPTCIONMO MO BanyTy, 3eMju M MHCTPYMEHTW 3a fa ce nocTurHe nogobap GanaHc nomery pusnyYHOCTa WU NOBPATOT Ha WHBECTUPaAHETO; (5)
aBTOMATCKO peuHBecTUpake Ha Aobuskata; (6) ucnmarta Ha ocurypeHa cyma npu JOXMBYBate M BPEOHOCTA Ha WHBECTULMCKOTO MOPTGONMO; (7) MOXKHOCT 3a BKMyuyBake
[ONONHMTENHM OCUrypyBakba (onepaLmu 1 Hearoga); (8) MOXHOCT 3a 00HOBYBat-e Ha AOTOBOPOT 3a OCUrypyBarbe MO UCTEKOT Ha MHULMjANHO LOrOBOPEHWUOT NEPUOA Ha OCUTYpYBakLE;
(9) HamaneHu TpoLLOLM 3a ynpaByBake CO CPEACTBATA, OAHOCHO MHBECTUPAKETO BO (hOHAOT € Be3 unu co HamaneHa Bre3Ha NpoBK3uja (JOKOMKY Ce MHBECTUPa MHAMBMAYANHO BO
hOHAOT, ChOHAOT MOXE Aa NPecMeTa 1 Aa HannaTi NOBUCOKW HAZOMECTOLM).
[Mpumep 3a NpraobuBkM 3a ocurypyBatbe co Tpaeke of 10 rognHm (NeproanyHO roAULWHO Niakake Ha npemuja): AKO OCUrypeHUKOT uma 12 roguHu, 1 [loroBapayoT cknyuu nonmca
co Tpaetbe of 10 roauHu, kage wro npemujata my e 1.000 epa roguiuHo co pacnpegenta 50% BnoxyBarbe BO MHBECTULMCKM CDOHA W Ce Nnaka pegoBHO, BPEAHOCTa Ha BMOXEHUTE
CpeACTBa BO MHBECTULMCKN (OHA Ha KPajoT Of POKOT Ha BaXeHETO Ha nonucata bu 6una:
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04eKyBaH roguLeH npuHoc og -2% 04ekyBaH rogueH npuHoc oa 0% 04ekyBaH roguweH npuHoc og 6.2000%
4481.72 eBpa 5000.00 eBpa 7065.09 eBpa
V13HoCOT Ha ocurypeHaTa Cyma 3a JOXMBYBak-E € e[HAKBa Ha BpeaHOCTa Ha CPeACTBaTa BNOXEHN BO MHBECTULMCKM (POHA HA CTEK HA JOrOBOPOT U rapaHTUpaHaTa ocurypeHa cyma
3a JOXVBYBakb-E.
Mpumep 3a npraobuekm 3a ocurypyeatse co Tpaetbe o4 10 roguHu (eHOKPaTHO Nnakake Ha npemuja): AKO OCUTYpPEHUKOT UMa 12 roguHm, 1 [loroBapayoT CKy4m nonuca co Tpaete
og 10 roguHm, kage wro npemujata My e 2 500 eepa co pacnpegenta 50% BnoXyBake BO MHBECTULMCKMA (HOHA W € NMnaTeHa LenocHO, BPeAHOCTa Ha BMOXEHUTE CPeacTea BO
WHBECTULINCKM POHA Ha KPajoT O POKOT Ha BaXeHETO Ha nonucata bu buna:
04eKyBaH roguLeH npuHoc og -2% 04ekyBaH rogueH npuHoc oa 0% 04ekyBaH roguweH npuHoc o 6.2000%
1021.34 eBpa 1250.00 eBpa 2281.16 eBpa
/3HocoT Ha ocurypeHaTa cyma 3a AOXWUBYBak-€ € eAHaKBa Ha BPeJHOCTa Ha CPeaCcTBaTa BNIOXKEHW BO MHBECTULMCKY (DOHA Ha UCTEK Ha JOTOBOPOT W rapaHTMpaHaTa ocurypeHa cyma
33 [JOXVBYBaHbE.
VimajTe npeasua neka ce paboTy 3a NpecMeTki 0f MHGOPMATUBEH KapaKTep Kou He ce npaBHO 06Bp3yBadki 3a OcuryputenoT. AKo cakaTe NoAeTenHa kankynauuja co apyri U3Hocu
unm pokosu, obpatate ce o OcurypuTenoT Unu 0 HEroBMOT 3aCTarHuK.
2.5 KpaeH pok Ha nokputue
[laTymOT Ha KpajH1OT poK Ha MOKPUTUETO € JaTyMOT Ha MonMcaTa LTo e 03HaveH kako McTek Ha ocurypyBameTo, 0CBEH ako MOKPUTUETO (M OCUTYpyBaHETO) He NpecTaHe NopaHo
nopagun CMpT Ha OCUTYPEeHWUKOT, NOpaau OTKYM Ha MmomucaTta UM CTOPHUpake Ha Nonmucata of CTpaHa Ha OCUrypuUTENoT Nopaau Hennakake Ha npemujata, Unu nopagu CTeyaj Ha
APYLITBOTO LUTO YNpaByBa CO MHBECTULMCKITE (hHOHAOBM, @ COIMACHO CO YCIOBMTE 33 OCUrypyBakbe.

3. Kom ce pusnuute 1 oyekyBamwata og npoussogoT?
OcurypyBarbeTo co Bp3yBate co hoHaoT HIIB Ton bpeHaosw e 13noxeHo 1 Ha pranum. MpodunoT Ha pu3NYHOCTa Ha OBOj BIL HA OCUTYpPyBare 3aBUCH Of NPOUIOT Ha pu3nYHOCTa
Ha DoHLOT Npy WTO pedepeHTHaTa BPEOHOCT Ha BPpOjoT Ha YAENUTE AMPEKTHO 3aBUCY OA LieHaTa Ha yaenuTe Ha ®oHAOT. CUHTETUYKUOT NoKa3aTen Ha yCnewHOCTa U pusnyHocTa
Mepu UCTOPUCKUTE MPOMEHYW Ha LigHaTa Ha yaenute Ha ®oHAOT. VicTopuckuTe noaaTouym He Ce CUrypeH nokasaTen 3a MOHWOT Npoun Ha puanyHocTa Ha ®oHAOT. MpukaxaHuTe
KaTeropum Ha puaM4HOCTa M yCreLHoCTa Ha (oOHOOBUTE HE Ce 3arapaHTupaHu, Co TEKOT Ha BPEMETO TUE MOXe [1a Ce MeHyBaaT. HajHuckaTta kateropuja He 3Hauu BroxyBare 6e3
PU3MK.

HIB Ton Bpexposu -
[MpecmeTkaTa Ha kaTeropujata Ha pU3MYHOCTa Ce 3aCHOBA Ha UCTOPUCKOTO

! |2 |3 |4 -IZIZ [ABUXEHE Ha LieHaTa Ha YAEeNUTe 1 HETO-BPeaHOCTa Ha UMOTOT Ha GOHAOT 0g

«—Tlousok pusuk TMosicok pu3ik— MOYETOKOT Ha MOCTOEHETO.
OB61YHO NOHM30K NPUHOC O614YHO NOBUCOK NPUHOC

Co cocrojba Ha 30.09.2026 roguHa, dongoT HJ1B Ton bpeHaosyu ce Haora BO kaTeropuja 5, WTo ynaTyBa Ha MOBUCOKO HUBO HA PU3NK M € BO COMMAcHOCT CO [ONTopoYHaTa cTpareruja
Ha hoHZOT.

Cnopea CUHTETUYKMOT MHAMKATOP, POHAOT cnara Bo 5-Ta knaca, koja e nocneaula Ha yMepeHo BICOKM ocLmunaumi (nopact 1 HamarnyBare) Ha LieHaTa Ha yaenoT Ha dongot. Co
BMOXYBakETO BO DOHOT, MIHBECTUTOPUTE NPe3eMaaT OnpeaeneHu puanuLm, o ornep Ha hakToT Aeka BpegHOCTa Ha (DUHAHCUCKTE UHCTPYMEHTW Ha Na3apoT Ha KanuTan CEKojiHEBHO
Ce MeHyBa T.e. BPEHOCTa Ha YAEenoT MOXe fia pacTe Unu Aa onara W noBpaToT Ha NOYeTHaTa MHBECTUPaHa CyMa BO CEKOj MOMEHT, He € 3arapaHTupaH.

OcurypyBarseTo ce [oroBapa Bo €Bpa, AoAeka ynnarata Ha npemujata u ucnnatara Ha ocurypeHata cyma ce ucnnakaar Bo AeHapu no cpefeH kypc Ha HBPCM Ha feHoT Ha ynnatara,
0fHOCHO ucnnaTata. Ha aenot of ynnatata Bo AeHapu, Koj Ce OAHECYBa Ha BNOXYBaHETO, HE Ce BPLUM KOHBEP3Wja BO eBpa.BpeaHOCTa Ha MHBECTULMCKOTO NOPTEONMO e n3paseHa
BO [leHapv, 0f ynnaraTta BO [leHapy ce NpecMeTyBa [enoT HameHeT 3a BroxyBatbe. OcurypeHata cyma forosopeHa Bo EBPA ce ucnnaka Bo AeHapcka NpOTMBBPEAHOCT Cropes
cpeaHuoT kypc Ha HBPCM Ha AeHOT Ha ucnnatata, a BpeAHoCTa Ha MHBECTULMCKOTO NOpTgonno ce ucnnaka 8o feHapy 6e3 nHoekcupare co AeBu3n.

Bupete cBecHun 3a cnepHuTe pusnumn: BanyTeH pusmK, Koj ce jByBa Npu NPOMEHa Ha LieHaTa Ha efHa BanyTa BO OAHOC Ha fpyra; Ma3apeH pu3uK, KOj 3aBUCK OF ABMKEHETO HA
nasapHWUTE LieHW Ha xapTunTe of BpeaHocT; KpeauTeH pusnk - BepOjaTHOCT Aieka 13AaBayjoT Ha OapeaeHa xapTvja o BpeaHoCT Hema Aa bupe Bo cocTojba, BO LiENocT Unk AenymHo,
Aa 1 Hammnpm ceouTe 06BPCKW BO MOMEHTOT Kora TWe Ke foctacaat; KamaTteH pusuk - npoMeHaTa Ha kamaTHUTe CTanku MOXe NO3UTUBHO UMM HeraTWBHO Aa ce 0Apasu Ha BpeaHocTa
Ha BnoxeHuTe cpeacTBa; JNIMKBUAGH PU3NK - BEPOjaTHOCT Aeka BO OAPEAEH MOMEHT ke 1Ma TELIKOTWM Npu M3Haorare CpeacTBa 3a GoHLOT fa rM HamMupy 0BBPCKUTE NOBP3aHU CO
MOBMeKyBakwEeTO yaenu of POHAOT Kako pesynTaT Ha HeMoxHocTa 6p30 Aa ce npojajaT MHaHCUCKWTE CPeACTBa Mo LieHa NPUBNMKHO efHaKBa HA HUBHATA pearnHa BPeaHOCT;
MonnTUYKK pU3MK - BEPOjaTHOCT O EBEHTYanH1 NoNUTMYKK kpian Bo PCM 1nn Bo CTpaHCTBO, KO MOXe Aa [oBeAaT A0 NpoMeHa Ha MMOTOT Ha ®oHAOT u/unn JpywTteoTo; Pusnk on
npoMeHa Ha JaHOYHUTe NPOMUCH - BEPOjAaTHOCT [ieka 3akoHoAaBHaTa Bnact, Bo PCM unu Bo CTPaHCTBO, Ke i NPOMEHW AaHOYHUTE NPONUCK Ha HauMH KOj HeraTueHO 61 Bnijaen Ha
npuHocoT Ha ®oHpoT/vnu ApylwTBoTO; ONepaTMBeH PU3MNK, M CyMUpa CUTE HEN3BECHOCTY KO CE COCTABEH AEN Of} CEKOjIHEBHUTE AENOBHM aKTMBHOCTU Ha ®oHaoT/vnm [pywTBoTO
1 Pusmk oa uHdnaumja - aronemysarse Ha ONLUTOTO HMBO Ha LieHUTe BO ONpeaerneH Nepuog koe MoxXe Aa JoBede A0 HamanyBake Ha peanHata Aobueka WTo ja octBapun PoHaoT
nivnu [pywTBoTO.

Co BnoxyBate BO 0BOj BUA OCUIypyBake MoxXar Aa ce npetpnat 3aryou. OBoj npou3BoA He BKITydyBa 3alUTUTa OF UOHUTE ABMXKEH:a Ha NasapoT U BO TEKOT Ha NepuogoT Ha
BMOXYBaHETO HeraTWBHUTE NasapHu TPEHAOBK MOXaT NPUBPEMEHO Aa ja HamanaT BpeaHocTa Ha pedepeHTHUOT Bpoj Ha yaenuTe, OOHOCHO BpeaHOCTa Ha pediepeHTHNOT 6poj Ha
yAenuTe Moxe fia 61ae NoHMcka BO OQHOC Ha NoYeTHaTa BPeAHOCT Ha pedpepeHTHNOT 6poj Ha yaenuTe, Taka LTO MoXe Aa U3rybuTe fen nnv uenara uHeectuuyja. ViHeectuumjata He
€ 3alUTUTeHa AenyMHO UMK LienocHO CO rapaHTeH (oH 1 Hema 3allTuTa AOKONKY APYLUTBOTO He € BO COcTojba Aa ja ucnnatu.

EdhexToT Ha PU3NKOT Kaj OCMTypUTENHMOT MPOU3BOA MOXKE Aa Guae 3HaYMTENTHO NOBMCOK AOKOMNKY He e YyBaH A0 A0CTacyBahe, OAHOCHO 0 NPEenopayaHuoT nepuon 3a
yyBake, TaMy Kaje LITO e MOXHO.

lMpoceyeH meceyeH npuHoc 3a HJ1b Ton bpeHaosy (noaaTok o4 MHOPMaTUBEH KapaKTep - He NpeTCTaByBa NpOeKLMja Ha MOXHMOT NPUHOC Ha POHAOT BO MAHWHA)
lMocneaHu 12 meceum lMocneaHu 24 meceum IMocnenHun 5 roguHm
lMpoceyeH MeceyeH NpuHoC 0.9795% 0.8430% 0.6502%

[eTanHuTe nHdopmaLmm Bo Bpcka co choHaoT HIB Ton bpeHpnosu ce HaBeaeHM BO MPOCNEKTOT W JOKYMEHTOT CO KIy4YHW MHAOPMaLW 3a UHBECTUTOPOT KON ce 06jaBeHu Ha MHTEPHET
CTpaHuuaTa Ha oTBopeHnoT poHg www.nibfondovi.mk.

4, Kou ce nocneguumte Bo cnyyaj ApyWwTBOTO Aa He MOXe Aa U3BpLIKM ucnnata?

Bo cryyaj Ha nukeugaLmja unu creyaj Ha OcurypuTenoT, Bp3 CpefcTBaTa 3a NOKpUBAk-E Ha MaTeMaTiykaTa pesepBa Bp3aHa 3a HaJOMECTUTe BO Cilyyaj Ha CMPT, KaKo W BPp3 cpeAcTBaTa
3a NoKpuBate Ha nocebHaTa pe3epsa 3a HaJOMECT OCUTYPEHW CO JOrOBOPOT 3a OCUTypyBatbe, KO Ce AMPEKTHO BP3aHM 3a BpeAHOCTa Ha BROXYBakbaTta, He MOXE Aa Cce CrpoBeae
W3BPLLYBak-E HUTY TUe CPEACTBA BNerysaaT BO MMOTOT, OAHOCHO CTeYajHaTa unv NukeuaalmoHata Maca Ha Ocuryputenor.

Bo cnyyaj ga Aojae [o npunojyeatbe WM NUKBUAALM|A HA OTBOPEHWUOT WHBECTULMCKA (DOHA Kade LUTO Ce BNOXyBa NpemujaTa 3a BNoxyBatbe, Ha [loroBapayot 6e3 ononHUTENH!
TPOLLIOLM My Ce jaBa CresHMOT u3bop: (i) Aa npeMmuHe Bo Apyr doHg kaj uctoto AYU® unu (i) fa npemuHe Bo apyr doHA kaj apyro AYWU®, 3a wo Jorosapayot Tpeba aa ce npousHece
BO pok o 15 geHa. [lokonky [loroBapayot He ja npudaTh MOXHOCTa 3a NPeMUH Bo Apyr (oHa, [IpyLUTBOTO Ke CMeTa Aeka HacTaHan Cryyaj Ha AOXMBYBake 1 Ha [loroBapayoT ke My
ja ucnnatu BpeAHOCTa Ha MHBECTULMCKOTO NopTdonuo 6e3 Hannata Ha kakeu GUNo U3NesHM TPOLLOLM 1 ke My ro BpaTi HEUCKOPUCTEHMOT AeN Of NpemujaTa 3a OCUrypyBakbe.

5. Kowm 1 konkaBu ce TpoLwoLuuTe NoBp3aHu co I'IpOVIGBOFIOT?

PacqneHyBaHae Ha TpowlouunTe

EnHokpaThm BnesHu TpoLuowm 5% on ocurypeHa cyma 3a JOXMBYBakE Edbekt Ha TpowouuTe WTO ™M nfakate npu CkyvyyBake [OrOBOP 3a
TpOLLOLM OCUrypyBakbE.

V13anesHu Tpowuoup 0% EdbekT Ha TpoLwoLmTe LUTO MV NnakaTe npu NPecTaHoK Ha OCUrypyBakEeTO NO
KPajHMOT POK Ha NOKPUTUETO.

0% Ecbekt Ha TpowouuTe WTO M Nnakate npy NpPecTaHok Ha OCUrypyBareTo
npeA KPajHUOT PoK Ha MOKPUTUETO (OTKyn).
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3a nosekekpaTHa ynnata oTkyn e BO3MOXEH aKko Ce NNaTeHW TpW roaunLIHM

NPeMUu W MOMMHATA TPU TOAUHW O MOYETOKOT Ha OCUrypyBameTo. 3a

e[HOKpaTHa ynnaTa OTKyn e BO3MOXEH MO NOMUHaTa efHa roguHa of

[aTyMOT Ha CKNyyyBatbe Ha nonucara.

CornacHo lNpocnekToT Ha POHAOT U3NEe3eH TPOLLOK He ce Hannaka.
lMoBTopyBaykn | TpaHCaKUMCKMA TPOLLOLM 0% EdbekT Ha TpowoumTe 3a KynyBare 1 npogaxba Ha yaenuTe Bo 0TBOpEHUTE
TpOLLOLM Ha MHBECTULMCKOTO WHBECTULNCKM CDOHA0BU

noptconno
OcraHaT NOBTOpYBaukM | 3a eAHOKpaTHO Nnakake Ha npemuja: EcbekT Ha TpOLLOLMTE LUTO Ce HannaTyBaaT Cekoja roAunHa 3a ynpasyBatse Co
TpOLLOLM 0.29% op ocurypaHa cyma 3a JOXVBYBat-e; BalWTE MHBECTULMW W Apyrk Tpowoun. OBa M BKyvyBa faBaykute 3a

ynpaByBatb€ 1 ApYruTe aAMUHUCTPATUBHI TPOLLOLM.
3a noBeKkeKpaTHO Nnakae Ha Nnpemuja:
2.5% o npemujaTta 3a JOXUBYBAKLE;
0.45% op ocurypeHa cyma 3a [JoXVBYBakLE;

MoBpemeHn 1 | Hagomectoum 3a | - Edpekt Ha TpowoumTe WTo ce HannaTysaaT [OKOMKY MPUHOCOT ja HaAMUHE
HenpeaeuaeHu | ycnewHocT pedpepeHTHaTa BpegHocT.
TpoLLOLM YyecTBo BO f06MBKa - Edpekt Ha TpowouuTte WTO ce HannatyBaaT AOKOMKY BROXYBakbeTO ja

HaZMWHe pedhepeHTHaTa BPeAHOCT.
HanomeHa: MpoLeHTOT Ha TpoLuoLuTe (BRe3Hi, U3neaHi, NoBTopYBaYKki v Ap.) & HENPOMEHIMB U e COCTABEH AeN Of MpemujaTa 3a AoKMBYBatLe.

6. Onuum 3a npeaBpeMeHo NPEeKMHYBatbe Ha AOrOBOPOT M NOCNEANLM
3a LenocHo 0CTBapyBatbe Ha MHBECTULMCKATA Lien ce npernopayysa fia Ce 3afpu NPoM3BOLOT 40 UCTEKOT Ha [JOTOBOPEHIOT Neprog Ha ocurypyearse. Co ormef Ha Toa WTO TOYHUOT
WM3HOC Ha WcMnaTaTa BO CNyyaj Ha OTKYN He e OfHanpes No3HaT, NPOWU3BOJOT He Ce MpenopaqyBa 3a MHBECTULMK MOKPaTKW OZ JOTOBOPEHMOT POK Ha ocurypyBarweTo. Bo cnyyaj Ha
OTKYN Ha OCUrypyBateTo, OTKyNHaTa BPEHOCT Ha Mon1caTa OAroBapa Ha BpeaHocTa Ha pedpepeHTHIOT 6poj yaenu Ha MpBuoT creaeH paboTeH [eH OTKaKo e NoaHeceHo GapatbeTo
3a OTKyNoT. 3a MPOM3BOAOT CO AHOKPaTHA ynnata Ha Npemuja OTKYNoT e [O3BOMEH MO MCTEK Ha MpBaTa roauHa Ha ocurypyBarbeTo. 3a NPOM3BOAOT CO MOBekekpaTHa ynraTa Ha
npemmja NPBUTE TPW FOAMHM HE e [03BOMEH OTkyr.

1. WUHdopmaumm 3a noagHecyBare Ha NPUroBOPY M NPETCTaBKK
[TpurosopuTe 3a NPONU3BOAOT (BKNYYyBajkM o U 0BOj AOKYMEHT), OHOCHO 33 [aBatbe Ha ycrnyra Unu u3BpLuyBare Ha oBBpCkuTE Of CTpaHa Ha [pyliTBOTO, MOXe Aa ce [ocTasar
nucmeHo o [pywTeoTo Ha cnegHata agpeca: yn.)KenesHuuka 6p.41, 1000 Ckonje unu no enexkTpoHcka nowTta Ha contact@cro.mk unm nak Ha cnegHaTa WHTEPHET CTpaHuua 3a
nopHecyBatbe npuroBop: https://cro.mk/Popmynap 3a_nonnaku.aspx
[okonky He CTe 3a40BONHM 04 OATOBOPOT NO NPUrOBOPOT WM [pylITBOTO He Be U3BeCTM BO pok o4 30 AeHa, Toral umate npaso Aa nogHecete npetcraska Ao ACO Bo nucMeHa
copma (HenocpeaHo Bo ACO wnv no nowiTa), BO ENeKTpOHCka dopma Ha pretstavki@aso.mk.

8. Opyru peneBaHTHN MHOPMaLIMK
[lokymeHTITe NOBpP3aHK CO 0BOj MPOM3BOA Ce KaKo LUTO criedyBaaT Noaony U ce AOCTanHM Ha:
- TocebHu ycroBu 3a AETCKO LUTEAHO OCUTypyBatse NOBP3aHO CO MHBECTULMCKM (DOHAOBM CO eAHOKPaTHa UM NOBEKeKpaTHa ynaTta Ha NpemMuja kage OCUrypPEHUKOT ro HoCH
MHBECTULMOHWOT puank (0543) co BaxHocT og 01.10.2022, gocTanHu Ha HTEPHET cTpanuuaTta Ha Kpoauma Ocurypysarbe XKusot Al (www.cro.mk/Ycnosu.aspx),
- Mpocnekt Ha PonpaoT, CtaTyToT, [lOKYMEHT CO KIy4H MH(OPMALMKM 33 MHBECTUTOPOT, NOCNEAHNOT PEBUANPAH FOANLLEH U3BELLT), NOMYrOANLLHWOT u3BeLwTaj Ha PoHoT
W LUeHUTE Ha ynenute Ha GOHOOT Ce [OCTaNHM Ha MHTEPHET CTpaHuuaTa Ha [pylwTBOTO 3a ynpaByBake CO MHBECTULMCKMTE doHaoBu www.nibfondovi.mk.. JenosuTHa
6aHka Ha congoT HJ1B Ton bpengosw e — HITb Banka Al Ckonje. ®oHgoT ce opobpeH Bo PCM w ro perynupa KXB, Ckonje.

Co cBojoT noTnMc nogony noTBpAyBaTe Aeka cTe ja aobune, cTe ja npounTtane u cTe ja pasbpane oBaa NnpeaaoroBopHa M AOroBopHa AOKYMeHTauuja, Koja BM ja AocTaByBa
DpywTBOTO NpeA Aa ro CKNy4uTe JOrOBOPOT 3a OCUTYpYBatbe BO COTMAacHOCT €o oApeabuTte of 3aKOHOT 3a CynepBu3nja Ha OCUIypyBaeTo.

Co cBOjOT NOTNUC Ha OBOj AOKYMEHT u3jaByBaTe Aeka cTe MHGOPMMPaHM BO Bpcka co AeTanute 3a ocurypyBaweto KOKO MHBECT, kako 1 3a cogpxuHarta Ha CtaTyToT U
MpocnekToT Ha oTBOpeHnoT uHBecTuuncku (oHa HIB Ton BpeHposu ynpasyBaH of HIIB ®onpgosu ALl Ckonje u Aeka BO LenocT ru pa3bupare KapakTepucTUKUTE Ha
OCHUIYPUTENHNOT NPOM3BOA, NPUAOOMBKUTE U PUUKOT OA MHBECTMPAWETO BO yAenuTe Ha oTBOpeHUoT uHBecTUumucku doHa HIB Ton BpeHposwu ynpaBysaH og HIB
®ongosu Afl Ckonje.

[okyMeHTOT ro npoyuTaB 1 pa3dpas:
Jatym: .. r.

mme n npeamme/nommc
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