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OOKYMEHT CO Kny4YHU UHOOPMALIUK
OBOj [OKYMEHT COAPXM KIy4HU MHEpOPMaLMM 3a OCUTYpUTENEH NPOWU3BOA 33 OCUTYpyBake Ha XUBOTOT BO BPCKa CO yAenuUTe BO WHBECTULMCKUTE (DOHOOBW KOra OCUTYpPEHMKOT ro
npesema MHBECTULIMCKVOT PU3MK 1 Ma 3a Lien Aa BY NOMOTHE Npy pa3buparbeTo Ha Npupoaara, puanuuTe, TPOLLOLMTE, MOXHIUTE A0BMBKY M 3arybu of 0Boj NPOM3BOA U a BY MOMOTHE
[a ro cnopeguTe co apyrv npoussogu. OBoj AOKYMEHT He NpeTcTaByBa NPOMOTUBEH (peknameH) matepujan.

1. OnwTtu nogaroum

1.1 Hasue Ha ocuryputennuot npoaykt - TBOJ KPO JTAJ® UHBECT ocurypyBarse CO Bp3yBatbe 3a LieHaTa Ha yaenuTe Ha OTBOPEHUOT WHBeCTULmMCKkM dora Ondonuo
MporpecuseH ®oHp — 0.9 co ngeHtndmkaymckm 6poj 9150000000285 ynpasysaH of [pyLwTBOTO 3a ynpaByBae CO MHBECTULMCKM hoHaoBn Ondonno NHeecTuumn ALl
Cxonije;

1.2 [pywtBo 3a ocurypyBamwe Ha xuBotoT: Kpoauma Ocurypysare - XKuot Al Ckonje, yn.Kenesnuuka 6p.41, 1000 Ckonje, PC MakegoHuja, MHTEpPHET CTpaHuLa:
www.cro.mk, Tenedonu +389 2 3215 083 n +389 2 3215 883; KontakT ueHTap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH aeH);

1.3 HapnexeH opraH 3a cynepBu3uja: AreHuuja 3a Cynepeu3auja Ha ocurypyBatse, yn.MakegoHuja 6p.25, Manarta Jlasap Mon Tpajkos, kat 5, 1000 Ckonje, PC MakeaoHuja,
VHTEpHET CTpaHnLa www.aso.mk, TenedoH 02 3254 050

1.4 [atym Ha axypupate Ha gokymeHToT: 09.10.2026 roauHa.

2. Kou ce kny4HuTe KapaKTepPUCTUKM Ha NPON3BOAOT?

2.1 Onuc Ha ocurypyBam€eTO
TBOJ KPO NAJ® MHBECT (OcurypyBatbe) € MHBECTULMCKO OCUTypyBarse Ha XMBOTOT Kaj koe [loroBapayqoT ro CHOCK PU3MKOT Of BMOXYBaHETO Kafe LTO NpeMujaTa e nogeneHa Ha:
(1) Mpemuja 3a ocurypyBare Ha XWBOTOT - 1N HAMEHET 3a OCUTYPUTENHO NOKPUTIE BO CAyYaj Ha CMPT 1 AOXWBYBatbE, (2) Mpemuja 3a BNOXyBakbe, Aen 04 Npemujata Koj € HaMeHeT
3a KynyBarse yfenv Bo (poHAOT, COOABETHO Ha NPEoCcTaHaTWoT fen o 6pyTo-npemujata 3a OCUrypUTENHOTO NOKPUTHE, TO COMMHYBA MHBECTULMOHUOT AN Ha NpeMujaTa, a ce KopucTu
3a Bp3yBatbe Ha LieHaTa Ha yaenoT Ha VIHBeCTMUMCKUOT doHa, HaBedeH BO nonucara 3a ocurypysarse. COOAHOCOT Ha JernoT Ha NpemMujaTa HaMeHeT 3a OCUrypPUTENHOTO NOKPUTUE BO
Cryyaj Ha CMPT 11 JOXWBYBak-e 1 NpemujaTa 3a BroxyBarse € BaLl u3dop n moxe aa nsnecysa 20%/80%, 30%/70%, 40%/60%, 50%/50%, 60%/40%, 70%/30%, 1 80%/20% oa BucuHaTa
Ha ynateHata Gpyto-npemuja. Mpemujata 3a ocurypyBarwe Ce nnaka e4HOKPaTHO WNW noBekekpaTHO. M (3) Tpowouu 3a CripoBedyBake Ha OCUrypyBareTo. TpaereTo Ha
ocurypyBaweTo Moxe aa buae og 1 go 30 roguhm.
Co npemujaTa 3a BNOXyBakb€ CE KynyBaaT yaenu BO OTBOPEHMOT UHBeCTULMCKM doHa Ondonuo MporpecuseH doxg — 0.9
BpojoT Ha yaenu koj ce KynyBa BO MHBECTULMCKWOT (HOHA BO MMe Ha [loroBapayoT 3aBuCY Of LieHaTa Ha yaenuTe Ha AaTyMoT Ha KynyBarseTo. LieHaTa Ha yaenuTe Ha MHBECTULMCKMOT
(hoHz, ce yTBPAYBa BO COrNacHoCT co Mpasunata Ha pabotetse u MpocnekToT Ha choHaoT. Bo NpocnekToT Ha hoHAOT Ce HaoraaT AeTanHu MHgopMaLmMmn 3a MHBECTULMCKAOT (OOHA 1
KNyYHUTE Lieni 3a BNOxXyBare Ha GpoHaoT. BpegHocTa Ha pedhepeHTHMOT Opoj yaenu He e 3arapaHTUpaHa Npy UCTEKOT Ha OCUTYPYBaHETO, PN OTKYN WU NPU HacTaHyBake Ha
pusmnkoT cMmpT. CO 3ronemMyBatbe Ha LieHaTa Ha yoenuTe Ha MHBECTULMCKMOT GIOHL, Ce 3ronemyBa W BpegHocTa Ha pedepeHTHUOT 6poj yaenu BroxeH Bo Me Ha [loroBapayor, co
HamaryBatbe Ha LieHaTa Ha YAenuTe Ha MHBECTULMCKNOT (hOHA, Ce HamaryBa M BPe[HOCTa Ha pedepeHTHUOT Bpoj Ha yAeny BroxeH Bo Me Ha [lorosapayor.
[ToBpaToT OAHOCHO MCMNAaTaTa Ha OCUrypyBa-ETO 3aBUCK O ABIKEHETO Ha LigHaTa Ha yaenuTe Ha POHAOT, HABOMECTOLMTE U TPOLLOLMTE Ha NPOM3BOAOT. 3a ApYrv AeTanu, BugeTe
ja cekumjata BupeTe cBecHu 3a cnegHuTe pusnum,aenot Kou ce pusnumte n ouekyBawata oa NpousBoAoT 1 Aenot OcTaHaTh peneBaHTHU MHGOPMaLMK.
Bo cnyyaj Ha cMpT ce ucnnaka ocurypeHara cyma 3a Cnyyaj Ha cMpT of bonecTt unu Hesroaa HaBegeHa BO Nonucara, U BpeAHOCTa Ha MHBECTULMCKOTO NOPTEONNO No LigHaTa Ha
YAENuTE Ha UHBECTULMCKUOT POHA Ha NETTMOT paboTeH feH 04 AEHOT Ha NoAHeCyBare Ha 6apar-eTo 3a HaAoMecT Ha LWTeTa. Bo cnyyaj Ha AoxuMBYBakbe ce ucnnaka BpeaHocTa
Ha MHBECTULIMCKOTO NOPTCIONMO MO LigHaTa Ha yaenuTe Ha MHBECTULMCKMOT (OHA Ha NOCNEeAHUOT AEH Ha BaXHOCT Ha OCUTYpYBaHETO M OCUTypeHaTa CyMa 3a [OXWBYBare HaBeeHa
BO nonucara. BpegHocta Ha pedbepeHTHUOT Bpoj Ha yaenuTe Ha oapeaeH AaTyM e eaHakoB Ha pedepeHTHUOT 6poj Ha YAenu NOMHOXEH CO LieHaTa Ha yaenuTte Ha PoHOoT Ha TOj
patym.
OcurypuTenoT pesoBHO rOAMLLHO ke AocTasyBa Ao [lorosapayor u OCUrypeHUKOT roAuLLeH U3BeLLTaj 3a CKIyYeHNOT JOroBOp 3a OCUrypyBake Ha XMBOTOT BO BpCKa CO yAenuTe BO
WHBECTULMCKMTE (DOHAO0BM HajaoLHa Bo pok o 30 AeHa Of 3aBpLUyBaH-ETO Ha AeNoBHaTa roamnHa.
2.2 Llenu 1 HauuH Ha ocTBapyBak€ Ha TUe Lienu
2.2.1 WHBecTuumckaTa Len Ha (pOHAOT € 3ronemyBare Ha BPeAHOCTA Ha MMOTOT (NOPAacT Ha KanuTanoT), OAHOCHO MOPAcT Ha LieHaTa Ha yAenoT, rmefjaHo Ha JoNr poK nputoa
NOYMTYBajkM M OrpaHMuyBakbaTa BO BNOXYBaraTa, kako 1 NoTpebute 3a NMKBUAHOCT M CUTYPHOCT Ha BRoxeHuTe cpeacTsa. OBOj hOHA € HAMEHET 3a BOXyBauM CO [AONrOPOYeH
WHBECTULMCKIA XOPU3OHT M MOBMCOKA TONEpaHLMja Ha pU3auK, Kou cakaaT [a ja MCKOPMCTAT MOXHOCTA 3a OCTBapyBarbe MOBUCOKM MPUHOCU. 3a MOCTUTHYBaH-E Ha 0Baa LieM, HalmTe
OOMNYKM 33 MHBECTUPakE MM HOCKMME CaMo Kora nocToW 3HavajHa MapruHa Ha 6esbegHoct. Mpep cekoja oanyka, ce CnpoBedyBa AeTanHa aHanusa Ha (yHOaMeHTanHuTe acnekTu Ha
KOMNaHW1Te, Npu LUITO Ce NPUMEHYBA aKTUBHA CTpaTervja Ha BroxyBarse.
CpepcTearta Ha Ha doHgoT Ondronuo Mporpecnser ®ona — 0.9 ce Bnoxysaat rnobanHo,be3 reorpadkv orpaHnyyBara BO CNEAHUTE MHCTYMEHTM: AKLWM - NPEHOCIMBY XapTum 04
BPeAHOCT Ha U3faBaum of 3emjata u CTpaHCTBO 6e3 reorpadhcku orpaHuyyBatba (85% - 100%); VHeectuumckn donposu (0% - 10%), nog wro ce nogpasdbupaar UCKNy4YuBO yAenu BO
OTBOPEHM WHBECTMLMCKI (DOHAOBM UMK aKLMW BO 3aTBOPEHN MHBECTULINCKA (POHAOBM KOW COTACHO CBOMTE CTaTyTW 1 NPOCNEKTW NPUMAPHO BOXYBaaT BO CONCTBEHUYKW XapTuu of
BPEAHOCT (aKumcku hoHLOBY), BKIY4MTENHO W Bep3aHcku TpryBaHu conaosu (ETFS) kon pennuumpaat akumuckv uiaekew; 06Bp3nnum (0% - 15%) - Bnoxysarba BO KpaTKOpPOYHM U
[ONTOPOYHM JOMKHUYKIA XapTiW O BPEAHOCT, HE3aBUCHO Of, MHBECTULIMCKWOT PEJTUHT HA U3AaBaYOT, Yie CeanLLTe Ce Haora BO 3emja-uneHka Ha EY, OELLA nnm Ha nasapuTe BO pa3soj.
V13naBaum Ha 0BWE COUHAHCUCKI MHCTPYMEHTI MOXaT Aa BuaaT CTpaHcku cyBjekTu, BKNyYyBajkv BNiagu, LieHTpanHW 6aHku, KomnaHum 1 dmHaHeuekn mHetutyuum Jenosutu (0% - 15%)
- Bo oBnacTeHu BaHkv Bo Penybnuka CeBepHa MakenoHuja kow JocTacyBaaT BO POK KOj HE € MOAONT Of eAHa roauHa v napu Ha cmeTka (0% - 15%).
HAMOMEHA: WHBecTUUMCKUTE Lienu W WHBEeCTMUMCKaTa NonuTUKa Ha POHAOT MOXaT Aa 6uAaT NpoMeHeTH €O oAnyka Ha [pywTBOTO 3a ynpaByBahe 3a U3MEHW U
ponornHyBaka Ha CtatyToT u MpocnekToT.
2.2.2 Bo npoLecoT Ha ynpaByBatbe CO CpefcTBaTa Ha hoHaoBuTe doHnot Ondonuo MporpecnseH ®oHa — O.® ce npuMeHyBa ekcnepTuaata Ha NpodheCMoHanHUOT TUM Ha [pyLuTBO
3a ynpaByBat-e CO OTBOPEHM 1 3aTBOPEHI MHBECTULMCKM hoHAoBM Ondonuo Uusectuumm ALl Cronje
2.3 Taprert rpyna
2.3.1 WHBectuuumckata ctpatervja Ha ®oHAOT 1 M3BOPOT Ha (HMHAHCMCKM UHCTPYMEHTW Cyrepupa BrOXYBakbe Ha CpedeH pok co opHanpes AedHUpaH Nepuoa Ha MHBECTUpatLE,
OLHOCHO DOHAIOT e HAMEHET 3a MHBECTUTOPY KOW CakaaT fa v BoXaT CBOUTE CPELCTBA Ha Nepuop Hag 5 roauHu. GoHLOT NPBEHCTBEHO € HAMEHET 3a BMOXYBaYN CO MHBECTULIMCKA
XOPW3OHT Ha [OMI POK W MOBMCOK CTENEH Ha TonepaHLuja KOH PU3MKOT Kako M No3HaBakbe Ha NasapoT Ha kanuTan.
BHumaBajTe HUBOTO Ha pU3NK Ha MBecTULMCKMOT POHA Aa oaroBapa Ha BallaTa NOAroTBEHOCT 3a Npe3eMare PU3NLU.
2.4 KopucTy v TpOLIOLW Of OCUTYPUTENHMOT NPOU3BOA,
TBOJ KPO JTAJ® MHBECT ocurypyBatbe Ha XWUBOTOT € MHBECTULIMCKO OCUTYpyBakbe Ha KMBOTOT LUTO My T OBO3MOXYBA CrieHUTE NpuAoOMBKY Ha OCUTYpeHNKOT: (1) BpeMeHCKM
NPOCTOPHO HEOTPaHNYEHO OCUTYpYBare Ha XUBOTOT BO CRy4aj Ha CMPT; (2) MOXHOCT 3a OCTBapyBake NPUHOC CO CPEAHO 4O MOBMCOKO HUBO Ha PU3KK; (3) ynpaBsyBatbe Ha cpeacTBaTa
o npochecnoHanuy; (4) aveepanduuMpaHo MHBECTULMCKO NOPTONMO NO BanyTH, 3eMj U MHCTPYMEHTM 3a fa ce NocTurHe nogobap 6anaHc nomery pusYHoOCTa W MOBPATOT Ha
WHBECTUPaLETO; (5) aBTOMATCKO peuHBecTMpare Ha gobuskata; (6) ucnnata Ha ocurypeHa Cyma npu JOXWBYBare, CMpT of Oomect, CMpT 0f Hesroda kako W BpegHocTa Ha
WHBECTULMCKOTO NOPTEONHNO; (7) MOXKHOCT 3a BKIy4yBake LONOMHUTENHN OCUTypYBakba; (8) MOXHOCT 3a 0BHOBYBaHE Ha [OrOBOPOT 3@ OCUTYpPYBaHETO NO UCTEKOT Ha MHULMjANHO
[OrOBOPEHMOT NEpPUO Ha OcurypyBakbe; (9) HamaneHn TPOLLOLM 3a YNpaByBatbe CO CPEACTBaTa, OGHOCHO MHBECTUPAHETO BO POHAOT € 6e3 unn co HamarneHa Bre3Ha nposuauja
(@okorky ce MHBECTMPA MHAMBUAYANHO BO POHAOT, (POHAOT MOXKe 4a NPecMeTa M Aa HannaTt NOBUCOKW HaLOMECTOLN).
[Mpumep 3a npugobueku 3a ocurypysatse co Tpaetse 04 10 roguHK (NeproamyHO rogULLHO Nnakake Ha npemuja): AKO 0CUrypeHnKkoT uma 40 roaunHK, Ckiyym nonuca co Tpaewe og 10
roavHu, kage wro npemujata € 1.000 eBpa roguwHo co pacnpegenta 50% BnoxyBate BO MHBECTULMCKM (hOHA M Ce Nnnaka PefoBHO, BPEAHOCTA Ha BMOXEHUTE CPEACTBa BO
WHBECTULIACKUOT (hOHA Ha KPajoT Off POKOT Ha BaXeHEeTo Ha nonucata bu 6una:

04eKyBaH roguLieH npuHoc o -2% 0YekyBaH roguiieH npuHoc og 0% 04ekyBaH roguweH npuHoc o 6.2000%

4481.72 eBpa 5000.00 eBpa 7065.09 eBpa
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V13HOCOT Ha ocurypeHaTa Cyma 3a JOXMBYBak-E € e[HaKBa Ha BpeaHOCTa Ha CPeACTBaTa BNOXEHN BO MHBECTULIMCKM (POHA HA CTEK HA AOrOBOPOT U rapaHTUpaHaTa ocurypeHa cyma
3a JOXVBYBak-€.
Mpumep 3a npugobuBkmM 3a ocurypyBarbe co Tpaetse oa 10 roanHn (egHOKPaTHO Nnakake Ha npemuja): AKo ocurypeHnkot uma 40 roguHi, cknyyu nonuca co Tpaewe og 10 roguHm,
kage wro npemujata My e 2.500 eBpa co pacnpegenba 50% BnoxyBare BO MHBECTULMCKM (DOHA M NaTeHa LIENOCHO, BPeAHOCTA Ha BIOXKEHUTE CPEACTBA BO MHBECTULMCKMOT GIOH
Ha KpajoT 0f POKOT Ha BaXeH-eTO Ha nonucara v buna:
04eKyBaH roguLeH npuHoc og -2% 04ekyBaH roguweH npuHoc oa 0% 04ekyBaH roguweH npuHoc og 6.2000%
1021.34 eBpa 1250.00 epa 2281.16 eBpa
/3HocoT Ha ocurypeHaTa cyma 3a AOXWUBYBak-€ € eAHaKBa Ha BPeJHOCTa Ha CPeaCcTBaTa BNIOXKEHW BO MHBECTULMCKY (POHA Ha UCTEK Ha JOTOBOPOT W rapaHTMpaHaTa ocurypeHa cyma
33 [JOXVBYBaHLE.
VimajTe npensug aeka ce paboti 3a npecMeTkM 04 MHAOPMATUBEH KapaKkTep kou He ce npaBHO 06BpayBayky 3a OcuryputenoT. AKo cakate noAeTanHa npecMeTka co Apyri M3HOCU
unm pokosu, obpatate ce o OcurypuTenoT Unu 0 HEroBMOT 3aCTarHuK.
2.5 KpaeH pok Ha nokputue
[laTymOT Ha KpajHUOT poK Ha MOKPUTUETO € JaTyMOT Ha MonmMcaTa LTo e 03HaveH kako McTek Ha ocurypyBameTo, 0CBEH ako MOKPUTUETO (M OCUTYpyBaH-EeTO) HE MpecTaHe nopaHo
3apagu CMPT Ha OCUTYPEHWKOT, OTKYN Ha MonucaTa uni CTOPHUpak-e Ha Nonucata o4 cTpaHa Ha OCMrypUTENoT Nopaau Hennakarbe Ha Npemujata Unu Nopagu CTevaj Ha ApyLTBOTO
LUTO ynpaByBa CO MHBECTULMCKUTE POHIOBM, @ COTMIACcHO CO YCTOBUTE 3a OCUTYpYBak-E.

3. Kom ce pusnuute 1 oyekyBamwata og npoussogoT?
OcurypyBarbeTo cO BpayBatbe co choHgoT Ondbonno Mporpecyser ®oHg — 0. e n3noxeHo u Ha puanuy. MpodunoT Ha pu3NYHOCTa Ha 0BOj BUA OCUTYpPyBare 3aBUCK 04 NpodunoT
Ha pu3nyHOCTa Ha POHAOT NpU LITO pedhepeHTHaTa BPEAHOCT Ha BPOjoT Ha YAENUTE AUPEKTHO 3aBUCK Of LieHaTa Ha yaenute Ha ®oHOoT. CUHTETUYKUOT NokasaTen Ha ycneLHocTa u
PU3NYHOCTa M MepW UCTOPUCKUTE MPOMEHN Ha LieHaTa Ha yaenuTe Ha PoHpoT. McTopuckuTe nofaToLy He ce CUrypeH NokasaTen 3a WAHWOT Npochun Ha puanyHocTa Ha PoHaoT.
lpuKaxaHUTe KaTeropun Ha puanYHOCTa W ycrellHocTa Ha (hOHAOBUTE HE Ce 3arapaHTMpaHu, CO TEKOT Ha BPEMETO Te MOXe Aa ce MeHyBaaT. HajHuckata kaTeropuja He 3Haum
BMOXyBatbe Oe3 puank.

One0onno NPOrPECUMBEH ®OHA - 0.@ -
MpecmeTkaTa Ha kaTeropujaTa Ha puauyHOCTa Ce 3aCHOBA Ha MCTOPUCKOTO
! |2 |3 |4 |5 |6 |7 [IBWKEHE Ha LieHaTa Ha yaenuTe 1 HeTO-BpeaHOCTa Ha MOTOT Ha POHAOT o7
«—TloHm3oK puaik TMosicok pu3ik— MOYETOKOT Ha MOCTOEHETO.
OB6MYHO NOHM30K NPUHOC O614YHO NOBUCOK NPUHOC

Co coctojba Ha 30.09.2026 rogmnHa, oHgoT Ondponmo Mporpecuser ®oHp — 0.9 ce Haora Bo kaTeropwuja 6, LWTO ynaTyBa Ha BUCOKO HUBO Ha PU3MK 1 € BO COMMTACHOCT CO AONTOpOYHaTa
cTpateruja Ha oOHAOT.
Cnopea CUHTETUYKMOT MHAMKATOP, POHAOT cnara Bo 6-Ta knaca, koja e nocneauLa Ha yMepeHo BIUCOKM ocLmunaLui (nopacT 1 HamarnyBare) Ha LieHaTa Ha yaenoT Ha dongot. Co
BOXYBakETO BO POHAOT, MHBECTUTOPUTE NPe3eMaat onpeaeneHu pusnuLm, co ornep Ha akToT Aeka BpeaHOCTa Ha (MHAHCMCKUTE MHCTPYMEHTYW Ha NasapoT Ha kanuTan CeKojqHEeBHO
Ce MeHyBa T.e. BpeAHOCTa Ha yoenoT MOoXe [ja pacTe Wiu onara 1 noBpaToT Ha NoYeTHaTa MHBECTMPaHa CymMa BO CEKOj MOMEHT, HE € 3arapaHTupaH.
OcurypyBareTo Cce [joroBapa Bo €8pa, AoAeka ynnarata Ha npemujata u ucnnatara Ha ocurypeHata cyma ce ucnnakaar Bo AeHapy no cpefeH kypc Ha HBPCM Ha feHoT Ha ynnatara,
OJHOCHO ucnnatata. Ha genot og ynnatara Bo JeHapy, Koj Ce OHECYBa Ha BIOXYBaHeTO, HE Ce BPLUM KOHBEp3Wja BO eBpa.BpeaHoCTa Ha MHBECTMLMCKOTO NOPTGONNO e U3paseHa
BO [leHapu, Off ynnaTaTta BO i€Hapu Ce NMpecMeTyBa AEeNoT HaMeHeT 3a BroxyBarwe. OcurypeHata cyma forosopeHa Bo EBPA ce ucnnaka Bo feHapcka npoTMBBPEAHOCT cropes
cpeaHuoT kypc Ha HBPCM Ha AeHOT Ha ucnnatata, a BpeAHOCTa Ha MHBECTULIMCKOTO NOPTEONNO Ce ucnnaka Bo feHapu 6es uHaekcuparse o 4eBnsu.
BupeTte cBecHu 3a cneaHuTe pusnum: BanyTeH pu3mK Kkoj ce jaByBa Npu NpOMeHa Ha LieHaTa Ha eHa BanyTa BO 0AHOC Ha Apyra; Ma3apeH pu3nK Koj 3aBUCK Of [BUKEHETO Ha
na3apHUTE LIeHWN Ha XapTuuTe of BpeaHOCT; KpeAMTeH pu3nK — BEpojaTHOCT AeKa 13aBaYoT Ha OAPeAEeHa XapTuja of BpeaHOCT Hema Aa buae Bo cocTojba BO LIENOCT unu AeNyMHO
Aa 1 Hammnpm ceouTe 06BPCKW BO MOMEHTOT Kora TWe Ke foctacaaT; KamaTteH pusuk - npoMeHaTa Ha kamaTHUTe CTanku MOXe NO3NTMBHO UMM HeraTWBHO Aa ce 0Apasu Ha BpeaHocTa
Ha BnoxeHUTe cpeAcTBa; JIMKBMAEH PU3NK — BEpOjaTHOCT Aeka BO OAPEeAeH MOMEHT Ke Ma TELKOTUM NpK U3HaoraweTo cpeacTea 3a PoHAOT Aa v HapMupy 0BBpCKUTE NOBP3aHM
CO NOBMNEKYBaKETO Ha yaenuTe o POHAOT Kako pe3ynTaT Ha HeMOXHOCTa 6p3o Aa ce npoaaaaT MHAHCUCKUTE CPEACTBA MO LieHa NpUBNUKHO eAHakBa Ha HUBHATa peanHa BpeaHoCT;
MonnTUYKK PU3NK — BEPOjATHOCT O €BEHTYaNH1 NONUTUYKKM Kpnan Bo PCM unn Bo CTPaHCTBO, koM MOXe Aa AoBeAaT A0 NpoMeHa Ha UMOTOT Ha PoHgoT uiwnu JpywTeoto; Pusuk
0/ NpoMeHa Ha AAaHOYHUTE NPONNCH — BEPOjAaTHOCT [eka 3akoHoaaBHaTa BnacT, Bo PCM mnu Bo CTPaHCTBO, Ke v NPOMEHM JaHOYHWTE NPONMCK Ha HAYMH Koj HeraTueHo 61 Bnvjaen
Ha NpuHOCOT Ha PoHaoT/Mnm [pyluTBOTO; ONepaTMBEH PU3NK M CyMMpa CUTE HEN3BECHOCTY KOM CE COCTaBEH [en 0f CEKOjAHEBHUTE AENOBHM aKTUBHOCTU Ha ®oHAoT/unm JpywTBoTO
1 Pn3uk op nHdnauuja - 3ronemysare Ha ONLITOTO HUBO Ha LieHUTe BO ONpeaeneH Nepuod, nopaay LWTo Moxe Aa Aojae A0 HaManyBate Ha peanHaTa 4obuBka KojaluTo ja ocTeapun
®oHpoT u/mnu OpywTeoTo.
Co BnoxyBare BO 0BOj BUA OCUIypyBake MOXaT 4a ce npeTpnart 3HauutenHu 3ary6u. OBoj Npou3BOA He BKNyYyBa 3alUTUTa Of UAHM ABWKEHA Ha Nas3apoT W BO TEKOT Ha
NepUOLOT Ha BNOXYBaHETO HeraTUBHUTE NasapHu TPEHAOBM MOXAaT NPUBPEMEHO Aa ja HamanaT BpeAHOCTa Ha pedepeHTHUOT Bpoj Ha yAenuTe, 0GHOCHO BpeaHOCTa Ha pedhepeHTHUOT
6poj Ha ynenute moxe Aa Guae MOHWUCKA BO OAHOC HA MOYETHATa BPEAHOCT Ha pedhepeHTHWOT 6poj Ha yaenuTe, Taka LWITO MOXe Aa u3rybute fen unw Lenata MHBeCTULMja.
VIHBecTMUMjaTa He e 3aluTUTeHa AenyMHO UKW LIeNoCHO CO rapaHTeH (oHa 1 Hema 3allTuTa AOKOMKY APYLUTBOTO He e BO cocTojba fa ja ucnnatu.
EdhekToT Ha pU3MKOT Kaj OCUTypUTENHUOT NPOM3BOA MOXe Aa buae 3HaYMTENHO NOBMCOK AOKOMNKY He € YyBaH 40 [OCTacyBakbe, OGHOCHO 40 NPenopayaHWoT nepuoa 3a
yyBake, TaMy Kaje LITO e MOXHO.

lMpoceyeH meceyeH npuHoc 3a OMPONO NMPOIPECUBEH ®OH[ - 0.9 (nogatok of MHGOPMAaTUBEH KapakTep - He NpeTCTaByBa NpoeKLyja Ha MOXHWOT NpUHOC Ha POHAOT BO

MLHWHA)

lMocneaHu 12 meceum lMocneaHu 24 meceum MocnenHun 5 rognHu
lMpoceyeH MeceyeH NpUHOC / / /
Co ornep Ha chakToT aeka PoHAOT e 0CHOBaH Ha AeH 27.10.2025 roamnHa, Hema AOCTanHM UCTOPKCKW NOAATOLM 33 NPOCEYEH NPUHOC Ha POHAOT. MpoceyHnoT NpuHOC Ha POHAOT of
ocHoBatbe n3Hecysa 3,11% saknyyHo 30.09.2026. MpoceyHNOT MeceyeH NPUHOC ke Buae NpeaMeT Ha axypupatse.

[Jletantn ndopmaumum Bo Bpcka co doHaoT Ondonmo Mporpecuser ®oHa — 0.9 ce HaBeAeH BO NPOCMEKTOT M [JOKYMEHTOT CO KNY4HU MHCOPMALK 38 MHBECTUTOPOT Kou Ce 0bjaBeHn
Ha WHTEPHET CTpaHMLaTa Ha 0TBOPEHMOT oHa www.opfolio.mk

4, Kou ce nocneguumte Bo cnyyaj ApyWwTBOTO Aa He MOXe Aa U3BpLIKM Ucnnata?

Bo cnyyaj Ha nukeugaumja unv cTevaj Ha OcurypuTenoT, Bp3 CpeacTBaTa 3a NOKpUBakbe Ha MaTeMaTuikaTa pe3epsa Bp3aHa 3a HagoMeCTH BO Cryyaj Ha CMpT, Kako 1 Bp3 cpeAcTBaTa
3a MoKpUBakbE Ha nocebHaTa pesepBa 3a Ha[OMECT OCUTYPeHW CO AOrOBOPOT 3a OCUrypyBate Kou Ce AMPEKTHO BP3aHM 3a BPEHOCTa Ha BNOXYBatbaTa He MOXe [ia ce CrpoBeae
WU3BPLLYBAHE HUTY TUe CPELCTBA BNerysaaT BO MMOTOT, OQHOCHO CTeYajHaTa unv nukeuaauvoHata maca Ha Ocuryputenor.

Bo cnyyaj aa gojae 4o npunojysatse UM NUKBUAALMA HA OTBOPEHUOT MHBECTULMCKM (DOHA Kaae Ce BOXYBa NpemujaTa 3a BNoxysatse, Ha [loroBapayoT 6€3 JONOMHUTENHM TPOLLOLM
My ce fiaBa criegHnoT u3bop: (i) La npemuHe Bo apyr poHA Kaj uctoto YWD unm (i) aa npemuHe Bo apyr dowa kaj apyro AYW®, 3a wro [oroBapadyoT Tpeba fa ce npousHece Bo pok
on 15 peHa. [lokonky [loroBapayoT He ja npudati MOXHOCTa 3a MPeMUH BO Apyr ¢oHA, [pyliTBOTO ke CMeTa [eka HacTaHan crnydvaj Ha JoxuByBake M Ha [loroBapayor ke My ja
W1CNMaTh BPEOHOCTa Ha MHBECTULMCKOTO nopTchonuo Ge3 Hannata Ha kakeu 610 M3nesHn TPOLLOLM W Ke My o BpaTW HEUCKOPUCTEHMOT AeN 04 NpemujaTa 3a ocurypyBarse.
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5. Kowu 1 konkaBm ce TpowIoLMTe NOBP3aHU CO MPOU3BOJOT?
PacuneHyBatse Ha TpoLLoLmTe
EnHokpaTtHu BriesHu TpoLLouy 32 eAHOKpPaTHO Nakake Ha npemuja: EchexT Ha TpoLLOLMTE LTO IV NfakaTe Npu CKrlyyyBakse AOrOBOp 3a
TpoLLOLy 5% op ocurypeHa cyma 3a CMpT W JOXMBYBakHE OCUrypyBakbE.
14% opn epHokpatHa OpyTo npemuja 3a CMpPT M
[OKVBYBaHE.

3a NoBeKeKpaTHO Nnakarwe Ha npemuja:

5% op ocurypeHa cyma 3a CMpT W JOXVBYBak-E.
V3nesnu TpoLuowm 0% Echekt Ha TpowouuTe LWTO 4 nnakate npuW NpecTaHok Ha
OCUrypyBak-ETO MO KPajHNOT POK Ha MOKPUTHMETO.

Echekt Ha TpowouuTe LITO M Nnakate npu NpecTaHok Ha
OCUrypyBaEeTO Npef KpajHUOT oK Ha NOKPUTUETO (OTKyn).

0% 3a nosekekpaTHa ynnata OTKyn € BO3MOXeEH ako ce NnaTeHn Tpu
TOOMLUHM MPEMUM W MOMUHATM TPW TOOWHM OF NOYETOKOT Ha
OCUrypyBawbeTO. 3a efHOKpaTHa ynnata OTKyn e BO3MOXEH Mo
NomMWHaTa eHa rofMHa 04 AaTyMOT Ha CKIydyBare Ha nonucara.
CornacHo lNpocnekToT Ha POHAOT U3Ne3eH TPOLLOK He ce Hannaka.

MosTopyBaukn | TpaHcakuuckn Tpowoum | - Ecbekt Ha TpowoumTe 3a kynyBawe 1 npogaxba Ha yaenute BO
TpOLLOLM Ha WHBECTULINCKOTO OTBOPEHMTE MHBECTULMCKI (DOHLOBN.
noptonno
OcraHaT NOBTOpYBauk/ | 3a eAHOKPATHO NMnakake Ha npemuja: Ecbekt Ha TpowouuTe WTO ce HannaTyBaaT Cekoja roguHa 3a
TpoLLoLm 0.29% op ocurypaHa cyma 3a CMpT 1 JOXMBYBakbE; ynpaByBake CO BalUTe MHBECTALUMM W apyrn Tpowouu. OBa rum
BKNy4yBa AaBauyK1Te 3a ynpaByBatbe 1 ApYruTE agMUHUCTPATUBHM
3a NOBeKeKpaTHO Nakarwe Ha npemuja: TPOLLOLM.

2.5% op npemujaTta 3a CMPT W JOXMBYBaH:E;
0.49% op ocurypeHa cyma 3a CMpT 1 JOXMBYBakE.

lMoBpemeHn wu | HagomecToum 3a | - Edpekt Ha TpoLiouuTe LWITO Ce HannaTyBaaT AOKOMKY MPUHOCOT ja
HenpegsugeHy | ycnewHoct HaAMWHe pedepeHTHaTa BPeaHOCT.
TpOLLOLM YyecTBo BO fjobMBKa - EcbekT Ha TpoLLOLmMTe LITO Ce HannaTyBaaT AOKOMKY BNOXYBaHETO

ja HagMWHe pedhepeHTHaTa BPEAHOCT.
HanomeHa: MpoLeHTOT Ha TPOLLOLMTE (BME3HM, M3NE3HM, MOBTOPYBAYKW U P.) € HEMPOMEHIIMB U & COCTaBEH fieN Of NpemujaTa 3a CMPT U [JOKMBYBaHbE.

6. Onuuu 3a NpeABPEMEHO NPeKUHYBake Ha OroBOPOT W NOCNEAULIM
3a LIeNnocHO 0CTBapyBake Ha MHBECTULIMCKATA LieN Ce MpenopayyBsa Aa Ce 3afipu NPOM3BOOT A0 UCTEKOT Ha AOrOBOPEHMOT NepMoA Ha ocurypyBameTo. Co Orfef Ha Toa LTO
TOYHWUOT M3HOC Ha WUCTNaTaTa BO Clyyaj Ha OTKyM He e OAHanpes NO3HaT, NPOM3BOMOT He Ce MPernopaYyBa 3a UHBECTULINM MOKPATKY Off JOTOBOPEHIOT POK Ha OCUrypyBar-eTo. Bo cnyyaj
Ha OTKyN Ha OCUTypyBak-ETO, OTKyMHATa BPEOHOCT Ha Nonu1caTa OfroBapa Ha BPeAHOCTa Ha pedhepeHTHOT 6poj yaenu Ha npeuoT criefieH paBoTeH AeH OTKora e NofHeceHo 6apareTo
3a OTKYNoT. 3a NPOU3BOAOT CO eHOKPATHA yrnaTa Ha npemuja OTKyNoT € [03BOMNEH M0 UCTEKOT Ha MpBaTa roavHa Ha ocuUrypyBareTo. 3a Npou3BOA0T CO NoBeKekpaTHa yrnara Ha
npemmja NPBUTE TPW FOAVHM HE & [03BOMEH OTKyr.

1. WHdopmaumm 3a noaHecyBate Ha NPUrOBOPU U NPETCTaBKK
[MpuroopuTe 3a NPOVU3BOAOT (BKNYYyBajkK r0 1 OBOj AOKYMEHT), OIHOCHO 3a [JaBakbe YCryra Unu U3BpLLyBake Ha 0BBPCKUTE Of CTpaHa Ha [pyLUTBOTO, MOXe Aa Ce JOCTaBaT MMCMEHO
po [pywTBoTO Ha cnepHarta agpeca: yn.XXeneanuuka 6p.41, 1000 Ckonje unu no enekTpoHcka nowTa Ha contact@cro.mk unn nak Ha cnegHaTa MHTEPHET CTPaHMLa 3a NoAHeCyBare
npurosop: https://cro.mk/®opmynap_3a_nonnaku.aspx
[Jlokonky He CTe 3a0BONHM Off OATOBOPOT MO MPUrOBOPOT UnK [pylWTBOTO He Be M3BeCTM BO pok oA 30 AeHa, Torall MMaTe npaso fa nogHeceTe npetctaska Ao ACO Bo nucMeHa
¢hopma (HenocpeaHo Bo ACO unu no nowwuTa), BO enekTpoHcka dopMa Ha pretstavki@aso.mk.

8. DOpyru peneBaHTHN UHOPMaLMK.
[lokymeHTTe NOBpP3aH CO 0BOj NPOM3BOA Ce Kako LUTO criedyBaaT Nogony U ce AOCTanHM Ha:

- ToceBHu ycnosm 3a ocurypyBare Ha XUBOT MOBP3aHO CO MHBECTULMCKW (POHAO0BM CO €HOKpaTHa ynnata Ha npemuja kafe 0CUrypeHKOT ro CHOCH UHBECTULIMOHMOT PU3MK
(0541) co BaxHocT op 01.10.2022; MocebHM yCnoBM 3a OCUrypyBate Ha XMBOT MOBP3aHO CO WHBECTMLMCKM (hOHOOBW CO MOBEKekpaTHa ynnaTta Ha npemuja kape
OCUTYPEHUKOT TO CHOCW WHBECTUUMOHMOT puank (0542) co BaxHocT op 01.10.2022, Ha wHTepHeT cTpaHuuata Ha Kpoauma Ocurypyeare Xusor Afl
(www.cro.mk/YcnoBu.aspx):

- Mpocnekt Ha ®oHAOT, [lokyMeHT CO Kiy4HU MHEOPMaLMK 3a MHBECTUTOPOT, NpaBunaTa Ha POHAOT LieHUTE Ha yaenuTe Ha POHAOT Ha MHTEPHET CTpaHuLaTa Ha [ipyLuTBOTO
3a ynpaByBatbe nHBecTuLyckn horaosn www.opfolio.mk. flenoautHa 6aHka Ha doHpoT Ondonmo Mporpecyser ®onp — 0.9 e — Llinapkace baHka Afl Ckonje. ®oHaoT e
opobpeH Bo PCM w ro perynupa KXB, Ckonije.

Co cBojoT noTnMc nogony noTBpAyBaTe Aeka cTe ja Aobune, cTe ja npounTtane u cTe ja pasbpane oBaa NnpeAAoroBopHa M AOroBopHa AOKYMeHTaUuja, Koja BM ja AocTaByBa
JpywTBOTO NPeA Aa ro CKNy4uTe JOrOBOPOT 3a OCUTYpYBatbe BO COTNAcHOCT €O oApeaduTe of 3aKOHOT 3a CynepBM3uja Ha OCUTypyBaHeTo.

Co cBOjoT NOTNMC Ha 0BOj AOKYMEHT U3jaByBaTe Aeka cTe MHhopMUpaHM BO Bpcka co AeTanuTe 3a ocurypyBaweto TBOJ KPO JIAJ® UHBECT, kako v 3a coapxuHaTa Ha
CraryToT 1 lpocnekToT Ha OTBOpeHUOT uHBecTUUMCkU hoHa Ondponmo Mporpecusen ®ona - 0.9 ynpasysaH og Ondonno UHBecTumu ALl Ckonje;n aeka Bo LieNOCT rv
pasduparte KapaKTepUCTUKNUTE HAa OCUTYPUTENTHMOT NPOM3BOA, NPUAOOMBKUTE U PUUKOT O UHBECTUPAETO BO YAENUTEe Ha OTBOPEHMOT MHBECTULMCKM (hoHA Ondonuo
Mporpecused ®oHa - 0.9; ynpasysaH og Ondonno UHuBecTuuuu Al Ckonje;

[oKyMeHTOT ro npoyuTaB 1 pa3dpas:
Jatym: .. r.

nme n npesMMe/nommc
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