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JOKYMEHT CO KNYYHU UHOOPMALIUK
OBOj AOKYMEHT COAPXU KIy4HW UH(OPMALMK 33 OCUTYpUTENEH NPOM3BOL 3@ OCUTYpYBake Ha XWUBOTOT BO BPCKA CO YAENUTe BO MHBECTULMCKUTE (DOHAOBM KOra OCUTYPEHUKOT ro
npe3ema WHBECTULMCKVOT PU3UK U UMa 3a Lien [ia B1 NOMOTHE Npu pasbupareTo Ha MpUpoAaTa, pUsnLMTE, TPOLIOLWUTE, MOXHUTE JOBMBKM W 3aryu of 0BOj MPOM3BOL M fia BM
MoMOrHe fia ro criopeauTe co Apyri npon3soau. OBOj JOKYMEHT He MpeTcTaByBa NPOMOTUBEH (peknameH) MaTepujan.

1. OnwTK noaaroum

1.1 HasuB Ha ocuryputentmot npopykt — KPO UHBECT (CRO INVEST) ocurypyBarse CO Bp3yBatbe 3a LieHaTa Ha yaenuTe Ha 0TBopeHnoT uueecTuumckmn dona KB UHBect
- 3nateH co naeHTudmkaumckm 6poj 9120000000157 ynpasysad og Kb MHBECT Afl Ckonje;

1.2 [pywTBo 3a ocurypyBate Ha *kuBOTOT: Kpoauna Ocurypysamwe - Xusot Al Ckonje, yn.Kenesnuuka 6p41, 1000 Ckonje, PC MakefoHuja, WHTepHET CTpaHuua:
www.cro.mk, Tenedonu +389 2 3215 083 n +389 2 3215 883; KonTakT ueHTap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH feH);

1.3 HapnexeH opraH 3a cynepBusmja: AreHupja 3a Cynepsu3uja Ha ocurypyBarse, yn.Makegonuja 6p.25, Manara Masap lNon Tpajkos, kat 5, 1000 Ckonje, PC MakegoHuja,
VHTEpHeT CTpaHnLa www.aso.mk, TenedoH 02 3254 050

1.4  [atym Ha axypupame Ha gokymenToT: 09.10.2026 roguHa.

2. Kow ce kny4YHUTe KapaKTepMCTMKU Ha NPOM3BOAOT?
2.1 Onuc Ha ocurypyBaweTo
KPO MHBECT (CRO INVEST) ocurypyBatse e MHBECTULMCKO OCUTYpyBakbe Ha XKUBOTOT Kaj koe [loroBapayoT ro CHOCW PU3MKOT Of BNOXYBaH-ETO Kaje LITO NnpemujaTa e nogeneHa Ha
(1) Pusuko npemuja, en HameHeT 3a OCUrypUTENHO NOKPUTME 3a Crlyydaj Ha CMpT (2) BnesHm TpoLuoLm 3a ocurypyBarse; 1 (3) Mpemuja 3a BNOXyBakbe, A€M O NPeMujaTa Koj € HameHeT
3a KynyBatbe Ha yaen Bo (POHAOT U ro COYMHYBa MHBECTULIMOHWOT AEN Ha NPeMmja, a Ce KOpUCTM 3a BPp3yBakbe Ha LieHaTa Ha yaenoT Ha MHBecTULMCKWOT ¢hoH, HaBeaeH BO nonucata
3a ocurypyBatbe. [Mpemujata 3a ocurypyBatbe ce nnaka e[HOKpaTHO. TpaerweTo Ha ocurypyBareTo MoxXe Aa 6uae oa 5 Ao 10 rogukm.
Co npemwjaTa 3a BNoXyBatbe Ce KynyBaaT yAenn Bo OTBOPEHUOT uHBecTULMckn doHa Kb WHBecT - 3nateH. bpojoT Ha yaenuTe Koj ce KynyBa BO MHBECTULMCKUOT OHA BO UMe Ha
[lorosapayoT 3aB1CK Of LieHaTa Ha yaenuTe Ha 4aTyMOT Ha KynyBaweTo. LieHaTa Ha yaenuTe Ha MHBECTULMCKMOT ChoH Ce YTBPAYBa BO COrnacHocT co Mpasunara Ha paboTereTo u
[pocnekToT Ha poHAOT. Bo NpocnekToT Ha (hOHAOT Ce HaoraaT AeTanHu MHOPMaLMK 3a UHBECTULIMCKMOT (DOHA W KNYYHWUTE LieNnn 3a BOXYBakbe Ha (POHAOT.
BpeaHocra Ha pedpepeHTHUOT 6poj Ha yaenuTe He e 3arapaHTUpPaHa NP1 UCTEKOT Ha OCMTYPYBaH-ETO, NPX OTKYN U NPW HacTaHyBake Ha PU3NKOT cMpT. CO 3ronemyBarbe Ha
LieHaTa Ha yfenuTe Ha MHBECTULMCKMOT (POHA Ce 3rofieMyBa W BpegHOCTa Ha pechepeHTHUOT 6poj Ha yaenuTe BrioxeH Bo uMe Ha [loroapayot. Co HamanyBakbe Ha LieHaTa Ha yaenuTe
Ha MHBECTULIMCKMOT (HOHL, Ce HamanyBsa 1 BpeaHocTa Ha pedepeHTHUOT 6poj Ha yaenuTe BMOXeH BO UMe Ha [loroBapayor.
[ToBpaToT OAHOCHO MCMAaTaTa Ha OCUrypyBaETO 3aBUCK O ABIKEHETO Ha LigHaTa Ha yaenuTe Ha POHAOT, HABOMECTOLMTE U TPOLLOLMTE Ha NPOM3BOAOT. 3a ApYrv AeTanu, BugeTe
ja cekumjata BugeTe cBecHun 3a cnegHuUTe pusnum, fenot Kow ce pusnuute U o4ekyBarbara og Nnpou3BogoT 1 aenot OcTaHaTh peneBaHTHU MHGopMaLUmK.
Bo cnyuaj kora ke HacTanu cMpT, Ce 1cnnaka ocurypeHata cyma BO Cryyaj Ha CMPT Kako M pedpepeHTHUOT 6poj Ha yaenuTe no BpeaHOCT Ha NeTTMoT paboTeH AeH O AEHOT Ha
nopHecyBsatbe Ha bapareTo HaAOMECT Ha wTeTa. Bo cnyyaj Ha cMpT nopaam 6onecT ce ucnnaka ocurypeHata Cyma BO Cryyaj Ha CMPT, BO CMy4aj Ha CMPT Kako pesynTaT Ha HecpekeH
Cnyyaj ce ucnnaka 4BOjHa OCUTypeHa cyma 3a Cnyyaj Ha CMPT, a BO Cyyaj Ha CMPT Kako peaynTaT Ha coobpakajHa Hesrofa ce ucnnaka TpojHa OcurypeHa cyma 3a Cyyaj Ha CMpT.
Wcnnarata no uctek Ha ocurypyBameTo e eaHaksa Ha BpeaHocTa Ha pedpepeHTHUOT Bpoj Ha yaenn Ha AeHOT Ha UCTek Ha nonucata. BpeaHocTa Ha pedbepeHTHUOT 6poj yaenu Ha
OfpefeH [aTyM e eHaKoB Ha pechepeHTHUOT Opoj yAENM NOMHOXEH CO LieHaTa Ha yAenuTe Ha (hoHLOBUTE Ha TOj AaTyM.
OcuryputenoT pefoBHO rOAMLLIHO ke AocTaByBa Ao [oroBapayoT U OCUrypeHUKOT roauLLeH M3BELITaj 3a CKITyY4EHMOT JOTOBOP 33 OCUIypyBare Ha XWBOT BO BPCKa CO yaenuTe BO
WHBECTULMCKMOT POHA HajaoLHa BO pok o 30 [eHa 0f 3aBpLUyBar-eTO Ha AeNoBHATa roAmnHa.
2.2 Llenu 1 HauuH Ha ocTBapyBak-€ Ha TUe Lienun
2.2.1 WHBecTuumckaTa Len Ha PoHOOT e 3roneMyBare Ha BpegHOCTa Ha MMOTOT (MopacT Ha KanuTanoT), OfHOCHO MOpacT Ha LeHaTa Ha YAenoT, rMeAaHo Ha [OAr pok nputoa
MOYMTYBAjkM I OrpaHNYyBatrbaTa BO BIOXYBakaTa, kako 1 noTpeduTe 3a NUKBUAHOCT U CUTYPHOCT Ha BNOXeHUTe cpeacTBa. PoHOoT MMa 3a Lien Aa 0be3beau 3alututa og Aesansaumja,
WHcnaumja unn aednauuja Npeky BRoXyBare BO CONCTBEHWYKA XapTiW Of BPEAHOCT Ha W3AaBayuuM BO CErMEHTOT Ha NPOWU3BOACTBO HAa MHBECTULMCKA W MHOYCTPUCKA MeTanu unm
WHAMPEKTHO Npeky MHBECTMpatse BO ET® ¢hoHmoBK KOV MaaT CrnyHa MHBECTULMCKa cTpaTervja.Cekoj noTeHLpjaneH MHBECTUTOP Npez NOYETOKOT Ha BMOXYBaHETO € NoTpebHo Aa v
AednHUpa CBOMTE WHAMBUAYANHW (PUHAHCUCKU Lienu, Aa ro oLeHu NpudatiuBMOT CTENeH Ha PU3KK Ha Koj Moxe Aa Buae M3noxeH, Aa ro AeduHUpa BPEMEHCKMOT XOPU3OHT Ha
BMOXYBaHETO W, HA KPajOT, Aa ja 0Apeay BUCMHATA Ha NPUHOCOT LUTO caka Aa ja 0cTBapy BO MAHMHA. Mmajiku ro npeasna akToT Aeka He NOCTOM BOXYBakbe KOe UCTOBPEMEHO M
MOCTUTHYBa CUTE MOCTaBEHW Lienn, NOTPEBHO € CEKoj NoTeHLMjaneH WHBECTUTOP Aa ro u3bepe oHOj GhoHA KOj HajMHOry OfroBapa BO MoOrnes Ha noctaBeHute uenn.OanykaTa 3a
BOXYBakbE ja JOHECYBa 1CKyceH 1 npodecuoHaner TuM Ha PoHaoT Kb VHBecT — 3naTeH Bp3 ocHoBa Ha (PyHOAMEHTaNHM 1 TEXHUYKW aHanuau, Kako W NpoLIEHKa Ha MOHUTE NPUXOAM
1 NapW4HK TEKOBM Ha oaBpaHuTe hrpmu.
[Mpeky wHBeCTULMCKaTa CTpaTeruja ce AednHMpaaT OCHOBHUTE (IUHAHCUCKW MHCTPYMEHTW BO KOM Ce BNOXYBaaT cpeAcTBaTa Ha POHOOT U HAYMHOT Ha KOj Ke Ce 0CTBapaT HeroBuTe
[ONropoYHM Lenu. bnaropogHute mMeTanu u HuBHaTa ynotpebHa BPEAHOCT Kako MHAYCTPUCKW CTOKM MMaaT CnocoOHOCT Aa ja 3appxaT peanHaTta BPEAHOCT, OOHOCHO NECHO T
ancopbupaaT NpOMEeHMTE BO OMLUTOTO HWBO Ha LieHW 1 TPOLLOLIMTE 3a NPON3BOACTBO, M MOXaT Aa 06e3befar 3aluTuTa Ha BNOXyBarara nocebHO BO YCMOBY Ha 3ronemMeHa ekoHOMCKa
Hen3BEeCHOCT. BoxyBareTo BO KOMNaHUW Kow NpouaseyBaat 6naropoaHun MeTanu camo no cebe He nogpa3sbupa Bnoxysare BO 611aropogHu MeTanu, OAHOCHO MHBECTULMCKO 3NnaTo
nvnu Herosw cyporati. [NaBeH HEAOCTATOK HA AMPEKTHOTO BNOXYBak-e BO aKLK Ha NPOU3BOAUTENNUTE € HeMarbe NepdekTHa kopenauyja Ha LieHaTa Ha akupjaTa Ha M3gaBadyoT, o4
efHa cTpaHa, co GepaaHckuTe LeHn Ha bnaropogHute metanu, of Apyra. [pesHoCT Ha AMPEKTHOTO BMOXYBake BO KOMMaHUW KoW npou3sedysaaT GnaropogHu metanu ce
n3berHyBare Ha npobnemuTe CO MapxuTe, TPOLLOLMTE Ha CKnaaupare 1 Ha Ge3besHOCHUTE pusnLm of (PU3NYKOTO YyBare Ha Metanute. Tpeba ga ce uma npedsup feka
NpoW3BOAUTENNTE Ce NPOUTHM KOMNAHUW KOW He LneKkynupaat Ha 6epaunTe, Tyky KOpUCTaT AepvBaTUBM 3a 3aLUTUTA Of Na3apHUTe PU3NLM U HENOBOMHWUTE LIEHOBHW (HNyKTyaLumn Ha
NpOW3BOANTE LUTO M NpoAaBaart. /IcToBpemeHo, OBaa 3alUTuTa NPETCTaByBa TPOLLOK 33 KOMMaHWjaTa 1 ja Hamanysa HejauHata npoduTabunHocT.
CpepctBata Ha (hOHAOT ke BuaaT MHBECTMPAHK BO CrEAHUTE MHCTPYMEHTU: (1) BrioxyBarsa BO COMCTBEHNYKM XapTiW OF BPELHOCT Ha U3aaBayu BO CErMEHTOT Ha MPOM3BOLCTBO HA
VHBECTULMCKM 1 MHAYCTPUCKM MeTanm 6e3 reorpadicku orpaHnyyBatba; (2) Bnoxysara Bo Aeno3nTh kaj oBnactenu baHkv og PC MakemoHuja co pok Ha JoCneBarbe NoKpaTok of eaHa
rogvHa; VIHCTPYMEHTI Ha nasapoT Ha napw kou Ce TPryBaaT Ha OpraHu3npaHyu nasapy, usgageHu o nsgasaun og PC MakenoHuja, kako 1 gpxaBuTe uneHku Ha EBponckarta YHuja n
OEL; (3) Brioxysara BO MHBECTULIMCKM (DOHAOBM KOW MMaaT CeKTopcka creLujanisaumja — MHBECTULMCKA 1 MHAYCTPUCKM MEeTanu Mog YCroB Aa He HannaTysaaT TPOLOUM 3a
ynpaByBatbe NoBucokn o 2,0% of HETO BPEAHOCTA 04 MMOTOT Ha (hOHAOT.
HAMOMEHA: MHBecTMUMCKUTE LienM U MHBECTMLMCKaTa nonuTuka Ha POHAOT MoxaT fa GuaaT NPOMEHeTM co ofnyka Ha [ipylwTBOTO 3a ynpaByBake 3a U3MEHU K
pononHyBaka Ha CtatytoT u lNpocnekToT.
2.2.2 Bo npouecoT Ha ynpasysatbe co cpeactsata Ha coHgoT Kb /HBecT — 3nateH, ce npumeHyBa excrieptusata Ha npodecuoHanHuot Tum Ha [YU® Kb MHBECT ALl Ckonje n
oHgot Kb WHBecT — 3nateH.
2.3 Taprert rpyna
2.3.1 Kb WHBecT — 3naTeH e HaMeHeT 3a MHBECTUTOPMTE LUTO CakaaT Aa M BroxXart CBOMTe CPeCTBa 3a Nepuod Haa ABe roAMHM, KOW ce CO CTabunHM NpuXoau, MMaaT no3Hasara of
paboTata Ha MHBECTULMCKNTE (HOHOBM, (IMHAHCUCKUTE Na3ap U MHBECTUPareTO. POHAOT NPBEHCTBEHO € HAMEHET 3a BIIOXKYBaUM CO MHBECTULMCKI XOPU3OHT Ha JONT POK 1 MOBMCOK
CTeneH Ha TonepaHuuja koH puankoT. CONCTBEHUUM Ha yaenu Bo POHAOT MoXaT Aa bugat AOMALLHW W CTPAHCKM MHCTUTYLMOHAMHA U UHAMBMYaNHU MHBECTUTOPU Ha KOU UM €
[03BONEHO [1a BIOXYBaAT COMNacHO 3aKkoHcKkaTa perynatuea. MHeectuumckata ctpatervja Ha ®oHaoT 1 13bopoT Ha MHAHCUCKM MHCTPYMEHTU Cyrepupa BNOXyBakbe Ha CPefeH pok
CO ofHanpes AeHIPaH NepUoL, Ha MHBECTUPAHLE, OAHOCHO POHAOT € HAMEHET 3a MHBECTUTOPM KoM CakaaT fa M BNoxaTt CBOMTE CPEACTBA Ha Nepuos Haf, ABE rOANHM.
BHumaBajTe HUBOTO Ha pU3NK Ha MBecTULMCKMOT POHA Aa oAroBapa Ha BalwaTta NOArOTBEHOCT 3a Npe3eMatbe PU3NLIN.
2.4 KopucT ¥ TpOLIOLYM Of OCUTYPUTENHNOT NPOM3BOA,
KPO MHBECT (CRO INVEST) ocurypyBatbe Ha X1BOTOT € MHBECTULIMCKO OCUTypyBake Ha XUBOTOT LUTO MY M OBO3MOXYBa CreaHMTE NpuaobuBKY Ha OCUTYPEHUKOT: (1) BpEMEHCKM 1
NPOCTOPHO HEOTPaHNYEHO OCUTYPYBarE Ha XUBOTOT BO CMy4aj Ha CMPT; (2) MOXHOCT 3a OCTBapyBare MPUHOC CO CPefeH A0 MOBUCOK PU3NK; (3) ynpaByBake Ha CpeAcTBaTa of
npodecuoHanuy; (4) aneep3ncuLmMpaHo MHBECTULMCKO NOPTGIONMO NO BanyTh, 3eMju W UHCTPYMEHTW 3a fa ce nocTurHe nogobap OanaHc nomery pUsMyHOCTa W MOBPATOT Ha
WHBECTUpatLeTO; (5) aBTOMATCKO penHBecTUpatbe Ha AobuBkara; (6) ucnnata Ha ocurypeHaTta Cyma npu LOXWBYBare (BPEAHOCTa Ha MHBECTULMCKOTO MOPTEONMO), OCUTypeHa cyma
3a cmpT oA BonecT, ocurypeHa cyma 3a CMpT Ofj He3roaa; (7) MOXHOCT 3a o6HOBYBatbe Ha [OTOBOPOT 3a OCUTypyBare MO WCTEKOT Ha WHWULMjanHO AOrOBOPEHMOT MEPUOA Ha
ocurypyBareTo (8) HamaneHu TPOLoLM 3a ynpaByBake CO CPeACcTBaTa, OAHOCHO MHBECTUPAHETO BO (hOHAOT € Be3 unm co HamarneHa BresHa npoBu3uja (BOKOMKY ce WHBECTUPa
WHAMBIMAYaMNHO BO (hOHAOT, (HOHAOT MOXE Aa NPecMeTa W ia Hannatv NoBUCOKA HaAOMECTOLIM).
[Mpumep 3a NpuaobuBKM 3a ocurypyBarse co Tpaete of 10 roguHu (€[HOKPATHO Nnakake Ha npemmja): AKo ocurypeHukoT uMa 40 roguHM, ckiydm nonnca co Tpaekbe of 10 roguHu,
kage wro npemujata e 2 500 eBpa 1 € NnaTeHa LienocHo, BpeaHOCTa Ha BNOXEHWUTE CPEACTBA Ha KPajoT 0f POKOT Ha BaeHETO Ha nonucata bu buna:
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04eKyBaH roguLieH npuHoc o -2% 0YekyBaH roguiieH npuHoc og 0% 04ekyBaH roguweH npuHoc o 6.2000%
1940.55 espa 2375.00 eBpa 4334.20 eBpa
VI3HOCOT Ha ocurypeHaTa cyma 3a JOXMBYBat-€ € eHaKBa Ha BPEAHOCTA Ha CPELCTBATA BIIOXKEHU BO MHBECTULMCKM (DOHA Ha UCTEK Ha AOTOBOPOT.
VimajTe npensua aeka ce paboth 3a npecMeTkM of MHAOPMATUBEH KapakTep kou He e npaBHO 06Bp3yBadku 3a OcuryputenoT. AKo cakate noAeTanHa npecMeTka co Apyri M3HOCU
WUNK pokoBM obpataTe ce [0 OCUTYPUTENOT UK 10 HETOB 3acTanHMK.
2.5 KpaeH pok Ha nokpuTneTo
[laTyMOT Ha KpajHWOT oK Ha MOKPUTUETO € AaTyMOT Ha MonucaTa LTO € 03HaueH kako McTek Ha ocUrypyBambeTo, OCBEH ako NOKPUTMETO (M OCUTYpYBarETO) HE MPECTaHe NOpaHo
nopagyn CMPT Ha OCUTYPEHWKOT, OTKYN Ha nosnmcaTa Uiy nopagu cTeyaj Ha ApYLWTBOTO WTO ynpaByBa Co MHBECTULIMCKATE (hOHLOBM, @ COMMTACHO CO YCOBMTE 33 OCUTYpYBakbE.

3. Kowu ce pusnuute 1 oyekyBarwara o npou3soaoT?
OcurypyBateT0 NOBP3aHO CO BNIOXKYBak-a BO 0TBOPEHWOT UHBeCTULMCKN hoHA KB MHBeCT 3naTeH e 13noxeHo Ha puanuy. MpodunoT Ha pu3nyHOCTa Ha 0BOj BUA OCUTypyBatbe 3aBUCH
0f NPOCUIOT Ha pu3nyHOCTa Ha POHAOT Npy LWTO pedpepeHTHaTa BPEAHOCT Ha BPpOjoT Ha YAENUTe AMPEKTHO 3aBWUCK O LieHaTa Ha yaenuTe Ha ®oHAOT. CUHTETMYKMOT NoKasaTen Ha
YCNELUHOCTa M PU3NYHOCTA M MEpK UCTOPUCKUTE NPOMEHW Ha LieHaTa Ha yaenute Ha ®oraoT. MicTopucknTe NoAaToOLM He Ce CUrypeH nokasaren 3a MOHWOT NPoun Ha pU3MYHOCTa Ha
®oHaoT. MpukaxaH1Te KaTeropun Ha pU3MYHOCTa U yCrelwHocTa Ha (POHAOBIUTE He Ce 3arapaHTUpaHu, Co TEKOT Ha BPEMETO TUE MOXE [ia Ce MeHyBaart. HajHuckaTa kateropuja He
3HauM BnoxyBarse 6e3 pusmK.

KB WHBecT 3naten -
lMpecMeTkaTa Ha kaTeropujata Ha puU3MYHOCTA Ce 3acHOBA Ha WUCTOPUCKOTO
! |2 |3 |4 |5 |6 |7 [BWXetbe Ha LieHaTa Ha yaennTe U HeTo-BpeaHOCTa Ha UMOTOT Ha POHLOT 0f
«—1oHu30K pu3uk MoBuCOK pU3Mk— MOYETOKOT Ha MOCTOEHETO.
OBWYHO NOHM30K NPUHOC OBWYHO NOBUCOK NPUHOC

Co coctoj6a Ha 30.09.2026 roanHa, doHaoT Kb MHBecT 3nateH ce Haora BO kateropuja 7, LUTO ynaTyBa HaHajBUCOKO HUBO Ha PU3MK.

OcurypyBarseTo ce joroBapa Bo e8pa, JoAeka ynnarata Ha npemujata 1 ucnnatara Ha ocurypeHaTta cyma ce ucnnakaar Bo feHapu no cpedeH kypc Ha HBCPM Ha geHor Ha ynnatata,
OJHOCHO ucnnatata. Ha genot of ynnartara BO A€HapH, Koj Ce OfHECYBa Ha BINOXYBarETO, HE Ce BPLUM KOHBEP3Mja BO €Bpa. BpegHocTa Ha MHBECTULMCKOTO NOPTEONNO € u3paseHa
BO ieHapy 1 ucnnarara ce BpLUM BO AeHapu. BpeHocTa Ha MHBECTULMCKOTO NOPTONMO e M3pa3eHa Bo ieHapu, 04 ynnaTata BO AeHapy Ce NPeCMETYBa AENOT HAMEHET 3a BNOXyBakbe.
OcurypeHata cyma gorosopeHa Bo EBPA ce ncnnaka Bo AeHapcka NpoTUBBPERHOCT croped cpeaHnoT kypc Ha HBPCM Ha geHoT Ha ucnnatata, a BpeaHocTa Ha MHBECTULMCKOTO
nopTconno ce Ucnnaka Bo AeHapy 6€3 MHAEeKCMpatbe CO JEBU3N.

Bupete cBecHu 3a cnegHuUTe pu3num: BanyTeH pusmk, Koj ce jaByBa npu NpoMeHa Ha LieHaTa Ha efHa BanyTa BO OQHOC Ha apyra; Ma3apeH pusuK, Koj 3aB1CK O ABUKEHETO Ha
na3apHuTe LieHW Ha XxapTuuTe of BpeaHocT; KpeauTeH pu3nk — BepojaTHOCT Aeka 134aBaYoT Ha ofpeaeHa xapTija of BpeaHocT Hema Aa Buae Bo cocTojba, BO LIENoCT uv AenyMHo,
[Ja r1 Hammpy cBouTe 0BBPCKM BO MOMEHTOT Kora Tue ke gocTacaat; KamaTeH puauk - npoMeHaTa Ha kamaTHUTe CTankii MOXe MO3UTUBHO UMM HeraTWBHO Aa ce 0pasu Bp3 BpeaHocTa
Ha BNOXeHWTE CpeAcTBa; JIMKBUMAEH PU3MNK — BEPOjaTHOCT fieka BO 0apeaeH MOMEHT POHAOT Ke MMa NOTELLKOTMM NpW U3HAOrakbe Ha CPeaCTBa NOAMUPYBat-e Ha 0OBPCKUTE NOBP3aHu
CO roBreKyBate Ha yaenu of PoHAOT kako pesynTaT Ha HeMoXHoCTa Bp30 Aa ce Npofadat uHaHCUCKUTE CpeacTBa Nno LieHa NpUBIVKHO eaHakea Ha HUBHATa pearnHa BpeaHoCT;
MonnTUYKK PU3NK — BEPOjaTHOCT O €BEHTYarHW NONUTAYKW Kpuan Bo PCM, unu Bo CTPaHCTBO, kKou MOXE Aa A0BEAAT 40 NPOMEHa Ha MMOTOT Ha PoHAOT uiumv [pylwToTo; Pusunk
0/ NPOMeHa Ha A;AHOYHMTE NPONNCH — BEPOjaTHOCT Aeka 3akoHoaaeHaTa BnacT, Bo PCM unu Bo CTPaHCTBO, ke r1 NPOMEHN AaHO4HUTE NPONMUCY Ha HAYMH KOj HeraTUBHO B1 Bninjaen
Ha npuHocoT Ha ®oHgoT/unn OpywTeoTo; OnepaTBEH PU3MK - MM CyMMpa CUTE HEU3BECHOCTM KOW Ce COCTaBeH Aen Of CEKOjiHEeBHWTE [EnOBHW akTMBHOCTU Ha PoHAOT/MMM
OpywTBoTo; PU3nk oa MHdbnauuja - 3ronemyBatse Ha OMLUTOTO HUBO Ha LIEHUTE BO ONPeAerNieH Nepuos, LWTO MOXe fa [ojae [0 HamanyBake Ha peanHata 4obuBka LUTO ja 0cTBapuI
®oHaoT nvnu JpywTeoTo 1 BanyTeH pu3aunk - co orneq Ha akToT feka fen o4 MMOTOT Ha POHAOT e BMOXEH BO XapTii Of BPEAHOCT AEHOMUHUPaHI BO CTPAHCKW BanyTu, UCTUOT TOj
Aen o4 MMoToT Ha POHAOT e U3NOXEH W Ha BanyTeH pusuk. iMeHo, aenpeuvjauumjata unu anpeupjaymjata Ha CTpaHCK1Te BanyTh BO OOHOC Ha AOMaLLHaTa BanyTa MOXe Aa A0Bede 40
naf UNW NopacT Ha BpeaHOCTa Ha yaenute Bo POHAOT Kow, Nak, Ce N3paseHu (OQHOCHO AEHOMUHUPAHK) BO AOMaLLHa BamyTa.

Cekoj NoTeHLujaneH MHBECTUTOP Npez NOYETOKOT Ha BNOXyBaeTo € NOTPeBHO Aa M AednHUPa CBOUTE MHAMBUAYANHU MHAHCMCKM Lienu, Aa ro OLeHN npudaTtimBroT CTeneH Ha
PU3IK Ha KOj MOXe Aa Buae 13noxeH, fa ro AechnH1Pa BPEMEHCKMOT XOPU3OHT Ha BNIOXYBaHETO U, Ha KPajoT, Aa ja OPEea BUCUHATA HA MPUHOCOT LUTO Caka Aa ja 0CTBapy BO MAHWHA.
Vimajkv ro npensuz hakToT Aeka He MOCTOM BNOXYBaH-e KO UCTOBPEMEHO M MOCTUTHYBA CUTE NOCTABEHU Lienn, NOTpebHO e Cexoj NoTeHLMjaneH MHBECTUTOP fa ro u3bepe oHOj hoH
Koj HajMHOry 0AroBapa BO MOrfef Ha NOCTaBeHUTe Lienu.

Co BnoxyBare BO OBOj BUA OCUIypyBate MOXaT Ja ce npeTpnar 3HauuTenHu 3ary6u. OBoj Npou3BoA He BKNyYyBa 3alUTUTA Of UOHM [BWKEHA HA Na3apoT W BO TEKOT Ha
NepUOLOT Ha BROXYBakE HEraTUBHUTE Na3apHW TPEHLOBI MOXaT NPUBPEMEHO Aa ja HamanaT BpeaHoCcTa Ha pedepeHTHUOT 6poj Ha yaenuTe, OGHOCHO BPEAHOCTA Ha pedyepeHTHUOT
6poj Ha ynenuTe Moxe Aa buae NOHMCKa BO 0AHOC HA MOYeTHATa BPEAHOCT Ha pedpepeHTHUOT Bpoj Ha yaenu, Taka LWTo MoxXe fa u3rybuTe aen unu uenata nHeectuumja. MHeectuuymjata
He € 3aLuTUTeHa JenyMHO UMK LLeMOCHO CO rapaHTeH (DOHA M HEMa 3aLUTiTa JOKOMKY APYLUTBOTO HE € BO COCTojba Aa ja ucnnatu.

EdhekToT Ha pU3MKOT Kaj OCUTypUTENHUOT NPOM3BOA MOXE fa buae 3HauUUTENHO NOBUCOK AOKONKY He e YyBaH 40 [ocTacyBake, OGHOCHO A0 NPenopayaH1oT nepuoa 3a
yyBakbe, TaMy Kaje LTO € MOXHO.

IMpoceyeH meceyeH npuHoc 3a Kb MHBecT 3nateH (nogaTok o MHGOpMaTUBEH KapakTep - He NpeTcTaByBa Npoekumja Ha MOXHWOT NpUHOC Ha POHAOT BO MAHWUHA)
lMocnegHu 12 meceum lMocnegHu 24 meceum MocnenHun 5 roanHu
MpoceyeH MeceyeH NpuHoC 1.5269% 3.1403% 1.6334%

[Jetantm uchopmaumm Bo Bpcka co oHaoT Kb MHBecT — 3nateH, ce HaBeeHW BO NPOCMEKTOT W OKYMEHTOT CO KIy4HU MHOPMaLMM 3a UHBECTUTOPOT, KoM Ce 06jaBeHM Ha MHTEPHET
CTpaHMLaTa Ha OTBOPEHWOT hoHg www .kbinvest.mk.

4, Kow ce nocnepvuute Bo cnyyaj ApywWTBOTO Aa He MOXeE Aa U3BPLWM ucnnata?

Bo cnyyaj Ha nuksuaaumja unm ctevaj Ha OcurypuTenoT, Bp3 CpeacTBaTa 3a NokpuBarbe Ha MaTeMaTiykaTa pesepBa Bp3aHa 3a HaoMeCTH BO Cry4aj Ha CMpT Kako W Bp3 cpeAcTBaTa
3a MoKpuBakE Ha nocebHaTa pesepBa 3a Ha[OMECT OCUTypeHW CO AOrOBOPOT 3a OCUrypyBatbe Kou Ce AMPEKTHO BP3aHM 3a BpeAHOCTa Ha BrOXyBatbaTa He MOXE Aa ce crpoBeae
13BpLUYBakE HUTY Te CPeaCTBa BrieryBaat BO MMOTOT, OHOCHO CTeYajHaTa unm nuksuaalmckara maca Ha Ocurypurenor.

Bo cnyyaj aa fojae 4o npunojysarse WM NUKBUAALM}A HA OTBOPEHUOT MHBECTULMCKM (DOHA Kaje Ce BOXYBa NpemujaTa 3a BNoxyBatbe, Ha [loroBapaqoT My ce AaBa CrieagHNoT u3bop:
(i) ba npemuHe Bo apyr doHg kaj uctoto YW unum (i) ma npemute Bo Apyr doHA kaj apyro YN, 3a wro Jorosapayot Tpeba aa ce npousHece Bo pok of 15 geHa. Cute TpoLuouy
noBp3aHu Co Npudakatbe Ha NOHyAeHaTa anTepHaTBa ce Ha ToBap Ha [pywTeoTo. [lokonky [loroBapadyoT He ja npudaT MOXHOCTa 3a NMpemuH BO Apyr oHA, [ipywTBoTo ke cMeTa
Aeka HacTaHan cryyaj Ha AOXwBYyBarbe 1 Ha [loroBapayoT Ke My ja UCnnaTv BpegHOCTa Ha MHBECTULMCKOTO nopTdonuno Ges Hannata Ha kakeu Buro U3nesHu TPOLLOLM 1 Ke My ro
BpaTh HEUCKOPUCTEHUOT AN O NpemujaTa 3a OCUrypyBak-e.
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5. Kowm 1 konkaBu ce TpoLwoLuuTe NoBp3aHu co I'IpOVIGBOFIOT?

PacqneHyBaHae Ha TpowlouunTe

EnHokpaTHm BnesHu Tpowwouy 2.0% on EdpekT Ha TpowoLmTe WTO M nnakaTe Npy CKNyyyBake JOrOBOP 3a OCUTYpYBakbe.
TpOLLOLM e[jHoKpaTHaTa
npemuja
0.9% oa
e[HoKpaTHaTa
npemuja

W3nesHy TpowoLm 0% EcheKT Ha TpOLWOLMTE LUTO MM NniakaTe Npu NPecTaHok Ha OCUrypyBareTO MO KPajHNOT POK Ha NOKPUTHUETO.

0% Echekt Ha TpowouuTe LWITO M nnakate NpW NPecTaHOK Ha OCUrypyBareTO Mped KpajHUOT poK Ha
NOKpUTHETO (OTKYN).

OTkyn He e 403BONEH BO NpBaTa roauHa, a cornacHo MpocnekToT Ha POHAOT U3ne3eH TPOLLIOK He ce Hannaka
[OKOMKY € U3MWHATa efiHa rofivHa 0l MOMEHTOT Ha BNOXYBaETO.

MosTopyBaukn | TpaHcakumuckn  Tpowoun | 0% EdpexT Ha TpoLwoLmTe 3a kynysake 1 npofaxba Ha yAenuTe BO OTBOPEHUTE MHBECTULMCKI (DOHOOBY
TpOLLOLM Ha VHBECTULINCKOTO
nopTconno
Ocranat nosTopyBadkn | 0.2% of | EdekT Ha TpowlouuTe LWTO Ce HannaTyBaaT Cekoja roavHa 3a ynpasyBatbe CO BalUNTE MHBECTULMN U APy
TPOLLIOLM ocurypeHara TpoLwouu. OBa r1 BKyyyBa faBaykuTe 3a ynpasyBarbe W ApyriTe aAMUHUCTPATUBHY TPOLLOLM.
Cyma 3a pusnko
ocUrypysake
MospemeHn u | Hagomectoum 3 | - EdpexT Ha TpoLwoLKTe WTO ce HannaTysaaT [OKOMKY NPUHOCOT ja HaaMWUHe pediepeHTHaTa BPeaHOCT.
HenpegBuoeHu | ycnewHoct
TpOLLOLM YyectB0 Bo AobuBKa - EdpexT Ha TpoLLoLKTe WTO ce HannaTysaaT [OKOMKY BNOXYBaHETO ja HaAMWUHE pedepeHTHaTa BpeaHoCT.

HanomeHa: MpoLeHTOT Ha TpoLLoLuTe (BResHi, U3neaHu, NoBTOPYBaYKM U 4p.) & HENPOMEHNMB U e COCTABEH fieN Of NPEMUjaTa 3a PU3MKO OCUrypyBakse.

6. Onuuu 3a NpeaBPeMEHO NPeKUHYBake Ha AOroBOPOT W NOCNeaAULM
3a LienocHo 0cTBapyBakbe Ha MHBECTULMCKATa LieN ce NMpenopayyBa Aa ce 3afpXu NPOM3BOAOT A0 UCTEKOT Ha AOrOBOPEHMOT NepMoA Ha ocurypyBateTo. Co orfed Ha Toa WTo
TOYHWUOT MU3HOC Ha UCNfATa BO Cry4aj Ha OTKyM He € OAHanpes MoaHaT, NPoU3BOAO0T He Ce npenopadysa 3a MHBECTMLIM NOKPaTKM Of [LOTOBOPEHUOT POK Ha OCUTypyBareTo. Bo cryyaj
Ha OTKyN Ha OCUTypyBak-eTO, OTKyMHaTa BPEAHOCT HA NoMMcaTa OfroBapa Ha BpeHOCTa Ha pedhepeHTHIOT 6poj yAenu Ha NpBUOT criefeH paboTeH ieH OTKaKO € NOAHECEHO 6apareTo
3a oTkynoT. OTKyN He e 03BOMeH BO NpBaTa rofnHa.

1. UHdopmaumu 3a noaHecyBare Ha NPUrOBOPY M NPETCTaBKU
[MpurosopuTe 3a NPOM3BOLOT (BKMY4yBajkM ro M 0BOj JOKYMEHT), OIHOCHO 3a aBakbe Ha yCryra U U3BpLLyBare 06BPCKV 0 CTpaHa Ha [pyLWTBOTO, MOXE Aa Ce A0CTaBaT NMMCMEHO
no [pywTBoTO Ha cneaHaTta aapeca: yn.XenesHnuka 6p.41, 1000 Ckonje, nnu no enekTpoHcka nowTa Ha contact@cro.mk unu, nak, Ha cnegHaTa MHTEPHET CTPaHULa 3a NOLHECYBaHe
npurosop: https://cro.mk/®opmynap 3a nonnaku.aspx
[okonky He CTe 3a40BONHM OF OATOBOPOT NO MPUrOBOPOT Unu [ipylUTBOTO HE Be M3BECTH BO pok of 30 feHa, Torall umate npaso Aa nogHeceTe npeTcTaska o ACO Bo nucMeHa
copma (HenocpeaHo Bo ACO wnv no nowiTa), BO ENeKTpOHCKa dopma Ha pretstavki@aso.mk.

8. [pyrvu peneBaHTHU MHOpPMALMK.
[lokyMeHTUTe NoBp3aHy Co OBOj NPOW3BOL CE KaKo LUTO CrieayBaaT Nogony W ce A0CTamnHW Ha:

- MoceBHu ycnoBm 3a ocurypyBarbe Ha XUBOT MOBP3aHO CO MHBECTULMCKM (DOHOOBM CO eHOKpaTHa ynrata Ha npemuja 1 JOMONHUTENHO OCUTypyBakse 3a Cryyaj CMpT nopaau
Hesroja W CMpT nopagu coobpakajha Hesroga (0540) co BaxHoct of 01.10.2022, poctanHu Ha WHTepHeT cTpaHuuata Ha Kpoauua Ocurypysamwe-Kusot Al
(www.cro.mk/Ycnosu.aspx),

- Mpocnekt Ha ®oHgoT, Ctatyt 3nateH, npasunata Ha GOHAOT W LieHUTe Ha yaenuTe Ha QOHOOT Ce JOCTaNHM Ha WHTEPHET CTpaHuuaTa Ha [pylwTBoTo 3a ynpaByBake CO
nHBecTMumcku porposu www.kbinvest.mk[lenoautHa 6aHka Ha doHgoT Kb WHBect — 3nateH e — KomepuujanHa 6anka ALl Ckonje. ®oxpot ce opobpeH Bo PCM w ro perynupa
KXB, Ckonie.

Co cBojoT noTnuc nogony noTepAyBarte Aeka cTe ja fobune, cTe ja npouuTane u cTe ja pasbpane oBaa NpeAAOroBOPHa M fOrOBOPHA AOKYMEHTaLMja WTO BY ja fOCTaBYBa
[pywTBOTO NpeA Aa ro CKIy4uTe JOrOBOPOT 3a OCUTyPYyBake BO COrMacHOCT co oapea6uTe of 3akOHOT 3a CynepBu3Mja Ha OCUTypyBaHeTo.

Co cBoOjoT NoTNMC Ha 0BOj AOKYMEHT U3jaByBaTe Aeka cTe MH(hopMMpaHu BO Bpcka co AeTanute 3a ocurypyBaweto KPO UHBECT (CRO INVEST), kako u 3a cogpxuHaTa Ha
CratyTot u [MpocnekToT Ha oTBOpeHUoT uHBecTULMcku hoHa KB UHBecT-3nateH ynpaByBaH og KB UHBECT AJl Ckonje 1 Aeka BO LieNOCT r pa3bupare kapakTepucTukuTe
Ha OCUTYpUTENHMOT NPOU3BOA, NPUAOGMBKUTE U PU3UKOT OF MHBECTUPaHETO BO yAenuTe Ha oTBOpeHUoT uHBecTUumncku doHa KB UHBecT-3nateH ynpaByBaH of Kb
WHBECT Af] Ckonje.

[okyMeHTOT ro npoyuTaB 1 pa3dpas:
Jatym: .. r.

mme n npeamme/nommc
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